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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, July 17, 
have been $1,961,336,136, against #908,244,411 last week and 
$999,775,730 the corresponding week of last year. 





CLEARINGS. Week Ending July 17. 
Returns by Telegraph, 1897, 1896. Per Oont. 


TE ceeatenionsitts aml $496, 728,658 $456,817,025 +8°7 y ev 
Boston <0 ces @ cccennscees oe 88,091,238 76,191,418 15°6 wane 024, 2 7.068 
Philadelphia .....-...00 ---cee 48,957,362 53,429,929 —8°4 TN] 4119, 3,642, 
Baltimore ......00---+22 12,980,177 11,387,084 | +14-0 I 8 oie xy 
Chicago ....0...... acendanoiaa 71,470,431 71,216,657 +0°4 ort a 659 *s 
SS ica 20,373,163 20,083,364 +1'4 - 

New Orleans. .......--s0-<s- 4,597,143 5,537,817 —170 


Seven cities, 5 days ....... $743,198,172 $694,664,342 +70 
Other cities, 5 days..........« 137,926,241 129,017,612 +6°9 


Total all cities, 5 days ... $881,124,413 $823,681,954 +7°0 Hastings.... 
All cities, 1 day............... 180,211,723 176,093,776 +23] Tot. other West. 


Total all cities for week $1,061,336,136 $999,775,730 +6°2 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, July 10, and the results for the corresponding 
week in 1896, 1895 and 1894 are also given. Contrasted with 
the preceding week, there is a decrease in the aggregate 
exchanges of about three-hundred and fifty million dollars, veeee- 
and at New York alone the loss is two-hundred and fifty-| Total Southern.. 
three millions. In comparison with the week of 1896 the| otal all......... 
total for the whole country shows a decrease of 15:2 per] outside N. York. 
cent. Compared with the week of 1895 the current returns ieeshitihied 10,797,486 
record a decline of 14°6 per cent, and the excess over 1894 is | Toronto 7.727777": 6,814,880 
6°6 per cent. Outside of New York the loss from 1896 is 12°83 aekter. reeeeeeeeees 
percent. The decrease from 1895 reaches 16'8 per cent, and oe . ) 
making comparison with 1894 the loss is seen to be 0°5 per 





conga nies 
18,103, 
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THE FINANCIAL SITUATION. 

The feature of the week has been the New York 
Anti-Trust law decision by Justice Chester. It will 
be. remembered that the proceeding under that statute, 
whichethe Attorney-General took almost as soon as the 
law had been sigued, was against the anthracite coal 
roads and companies. ‘The decision now rendered has 
been made in that proceeding, and the opinion sug- 
gests about as many flaws in the new Anti-Trust legis- 
lative contrivance as it contains provisions. We have 
discussed the decision on a subsequent page. It 
is of special interest at this time in connection 
with another event which occurred on Tuesday in 
Philadelphia. That other event was a change in the 
officers and directors of the Lehigh Valley Railroad 
Company—a transaction which places Messrs. J. P. 
Morgan & Co. and Drexel & Co. in control of the 
Lehigh Valley’s policy. In other words, at a moment 
when a machine that had been devised by our last 
Legislature for destructive purposes and fired up and 
set in operation against the coal companies went all 
to pieces, Mr. Morgan, who has done more to conserve 
and advance industrial interests in the United States 
than any other man, took control of one of these 
suffering coal companies to cultivate and build up its 
property and business by keeping its management in 
harmony with other roads similarly situated. That is 
a striking coincidence, .for it presents remarkable con- 
trasts, while the decision taken together with the new 
direction in Lehigh Valley forms the record of a very 
substantial and encouraging movement towards in- 
dustrial progress. 

The crop situation has in the main improved since 
July came in. Heavy rains the last few days in this 
and Eastern States are said to have done injury, but 
over a large section in the West, where hot, dry 
weather was beginning to make the farmers anxious, 
beneficial rains have fallen. Now it is said that both 
spring wheat and corn are in a very promising shape 
in all the large producing States; Texas reports in- 
jury to corn due to drought. It seems likewise to be 
pretty well established that there will be a good de- 
mand for wheat from Europe and Australia, and prob- 
ably from India, while this week there have been 
orders in our market even from Argentine for wheat 
for seeding purposes. 

As bearing upon the crop outlook we may note that 
the Agricultural Bureau at Washington on Saturday of 
last week issued its usual monthly report on the con- 
dition of the crops, and that this on the whole makes 
the prospect quite encouraging. In the condition of 
winter wheat an improvement of 2-7 points is reported 
since last month, making the average now 81°2, or 5°6 
points higher than in July of last year. In spring 
wheat an improvement of 1°6 points is shown, raising 
the average to 91°2, which, however, is 2-1 points 
lower than in July of last year. Inthe case of corn 
and oats the averages are also given as lower than 
ayearago. Thus the condition of corn is put at only 
82-9 against 92°4 in July 1896, and the condition of oats 
87°5 against 96°3. This at first sight would seem to 
indicate a much poorer prospect this year than last; 
but it should be remembered that these figures are of 
July 1 in ‘both years, that last year after the 1st of 
July there was a great deterioration in the condition 
of all the leading crops with the exception of corn, 
while the present year the weather conditions since the 
1st of the month have, as already stated, been quite 


‘satisfactory. In the case of spring wheat the decline 
during the month of July last year was 14°4 points, 
in the case of oats 19 points and in the case 
of cotton 12°4 points, the condition of corn, 
however, advancing 3°6 points. It is evident, 
therefore, that with a continuation of good weather 
the comparison on the 1st of August will be in the 
case of most of the crops quite different from that 
now shown by the July figures. Our usual compara- 
tive tables, formerly given in this article, will be found 
on page 120. , 

The importance of this favorable crop prospect is 
for the time being in some measure obstured by the 
bituminous coal strike, which has continued without 
any very material change during the week. There 
have been reports of speedy settlement by ar- 
bitration from time to time, and the prevailing 
feeling seems to be that a settlement will be reached 
before the strike has lasted long enough to cause any 
widespread derangements through a scarcity of coal. 
The idea, we presume, is that after the old stocks of 
coal are used up and tariff legislation is completed, the 
coal trade will be in shape to raise wages; or if not 
then, general business will soon thereafter revive, and 
with better business, prices of commodities, and coal 
among them, will rise so as to warrant paying the 
miners a higher price and thus end the strike. 
Some such thought must be at the bottom of the com- 
paratively hopeful feeling which appears to exist re- 
specting the situation in the bituminous district. 

The belief, too, is growing that it is only a matter of 
a few days before the tariff question will be settled. 
That the Conference Committee should take some lit- 
tle time in adjusting the differences between the two 
Houses seems perfectly natural. Even if the conferrees 
on the part of either the House or Senate were in- 
clined to yield on the material points in dispute, it 
would be bad policy to encourage the idea that a 
settlement had been easy. There is deep feeling in 
both the House and Senate regarding some of the pro- 
visions which are the subject of controversy, and 
if the belief should gain currency that either side had 
failed to take a sufficiently pronounced stand on its 
own ground the effect might be to jeopardize the work 
of the Conference. In other words, some show of 
opposition is necessary to force the recalcitrants into 
line. The rumors of disagreements, therefore, and 
a deadlock, which have been current this week, 
whether true or false, will in the end be found 
to have served a useful purpose in securing sup- 
port for the Conference report when it comes. Every 
one now believes there has been a sharp tussle 
between the members of the two bodies, and thus 
the inclination will be to accept the Conference report 
as offering the most that either side can hope for. At 
least that is the view of the matter which has been 
generally taken, and this together with the other 
events noted will account for the renewed strength 
and activity of the stock market this week. The fail- 
ure on Tuesday of Decker, Howell & Co. had no 
effect on the market, as it was known to have been 
precipitated by the sharp rise in Sugar stock, in which 
the house was carrying a short account. 

We referred last week to the fact that new or in- 
creased dividend distributions by our railroads were 
becoming a feature of the situation. We have had 
another illustration this week. The Great Northern 
Railway Company has increased its quarterly divi- 
dend from 1} per cent to 14 per cent. In other 
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words, the stock has been raised from a 5 per 
cent basis per year to 6 per cent. The Great 
Northern is one of the most prominent and 
at the same time one of the best managed 
properties in the Northwest. The increase in the 
dividend seems to be fully warranted. On the 
operations for 1895-6 the income account showed a 
surplus of over a million dollars above the amount 
of the dividends at 5 per cent. For 1896-7 of 
course the results are not yet available. But we 
may say that the returns of the gross earnings 
for the twelve months to June 30 show a falling 
off of only $128,715, or less than one per cent, com- 
pared with the corresponding period last year. What 
makes this result particularly gratifying is that the 
spring-wheat crop of 1896 was much smaller than that 
of 1895. On the other hand, the outlook now is that 
the current year’s wheat yield will again be quite 
heavy, making the prospect for a large traffic and 
large earnings the current year very good. 

The Louisville & Nashville has issued a preliminary 
report of its operations for the year ending June 30. 
It shows very little change in the gross earnings, but 
a falling off of $359,283 in the net (about 5 per cent), 
due to more liberal expenditures. There was also a 
small falling off in the income frominvestments. The 
final result shows a surplus above charges of every 
description of %962,159 for 1896-7, this comparing 
with $1,377,503 for 1895-6. The $962,159 is equal to 
about 1% per cent on the company’s stock, but this, it 
should be remembered, is after spending very consid- 
erable amounts for betterments and improvements. 
The result, too, has been reached in a year of great 
depression in general business. The Louisville & 
Nashville is very much dependent upon the condition 
of the iron trade, and should there be a revival in this 
trade the results for the current fiscal year would no 
doubt show considerable improvement. 

At present the iron trade still remains in a very 
quiet state, though the reports indicate that confidence 
is still strong as regards the ultimate outcome. The 
“Tron Age” of this city has this week issued its usual 
monthly statement showing the current pig-iron produc- 
tion, and it again records a falling off—that is to say 
there was one less furnace in blast July 1 than on June 
1, the number being 145, against 146, and the capacity 
of these furnaces being 164,064 tons per week July 1, 
against 168,380 tons June 1. Since April 1 the num- 
ber of active furnaces has diminished from 153 to 145, 
and the weekly production from 173,279 tons to 
164,064 tons. As to the prospects for the immediate 
future, it is not possible to speak definitely, since the 
strike in the bituminous coal regions has introduced a 
new disturbing element, the effects of which will de- 
pend upon future developments. 

Money on call, representing bankers’ balances, has 
loaned more generally at 1 per cent, and the offerings 
are liberal. Some loans have been daily made at 14 
and the average for the week has been about 14 per 
cent. Banks and trust companies accept the rates 
current on the Stock Exchange. There is very little 
business reported in time loans and scarcely any demand 
for short periods, the inquiry being mainly for four to 
six months. Rates are still quoted at 2 per cent 
for sixty to ninety days, 24 per cent for four and 3 per 
cent for five to seven months on good Stock Exchange 


. collateral. ‘here is a better supply of commercial 


paper, with a fair demand, and rates are firmly held 
at 34@34 per cent for sixty to ninety day endorsed 





bills receivable, 34@4 per cent for first class and 4@44 
per cent for good four to six months’ single names. 
Banks report a lighter movement of money to the in- 
terior this week in response to re-discounts. Corre- 
spondents, however, look for a better demand very 
soon. The only special feature shown by the bank 
statement of last week was a further increase in loans 
and in deposits, making a new high record for these 
items. 

There have, as usual, been contradictory reports by 
cable regarding the European political situation, but 
the foreign financial markets have not been affected 
thereby. Early in the week it was said that Turkey 
had made a new treaty with Roumania, with a view to 
counteract possible warlike designs by Bulgaria, and 
it was also said that Turkey had sent an _ ulti- 
matum to Persia requiring the evacuation of 
Turkish territory occupied by Persian troops, 
but that Russia was supporting Persia in her 
position and therefore that the latter would 
probably refuse to yield. Later there came a Con- 
stantinople cable stating that the Sultan had modified 
his demand for an indemnity from Greece, reducing 
it to £6,000,000. On Wednesday the Ambassadors 
requested the Turkish Minister of Foreign Affairs to 
announce definitely whether Turkey would resume 
peace negotiations on the basis of the proposals made 
by the Powers. On Thursday the Turkish Minister 
declared that the Porte accepted the principle of a 
strategic frontier, and negotiations will be resumed on 
Saturday. The Bank of England minimum rate of 
discount remains unchanged at 2 percent. The cable 
reports discounts of sixty to ninety day bank bills in 
London 13-16@{ of 1 percent. The open market 
rate at Paris is 1?@14, at Berlin 2}@22 and at Frank- 
fort 22 per cent. According to our special cable 
from London the Bank of England gained £11,373 
bullion during the week and held £36,731,125 at the 
close of the week. Our correspondent further advises 
us that the gain was the net result of imports of 
£64,000 from the Cape, exports of £40,000 to Malta 
and shipments of £13,000 to the interior of Great 
Britain. 

The foreign exchange market has been quiet and 
firm this week and without new feature. The dulness 
during the middle of the week was mainly due to the 
fact that there was no fast steamer until Saturday. 
There was a good inquiry early in the week to remit 
for sugar, and some demand was noted from other im- 
porters, which absorbed about all the bills offering, and 
the tone was quoted strong on Tuesday, when 
Brown Bros. advanced their posted sixty day 
rate to 487, leaving the sight figures un- 
changed at 4 88, and thereafter rates by all drawers 
were uniform at these figures. Rates for actual busi- 
ness were entirely unchanged during the week at 4 86 
@4 864 for long; 4 87@4 874 for short and 4 874@ 
4 874 for cable transfers. Bankers express the opin- 
ion, based upon offerings of demand sterling for 
deliyery early next month, that the market will 
remain steady and without material change. It is 
reported that sales of long sterling have 
been made in anticipation of lower rates in 
September and October, when there is expected 
to be a good supply of grain and cotton bills. 
Futures against shipments af the last-named staple 
are offered at 4 83} for September and at 4 824 for 
October and November deliveries. There have been no 
gold engagements, though it was reported early in the 
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week that some gold would be shipped to Europe be- 
fore Saturday. The report may have been based upon 
the fact that there was an unfilled order for gold on 
the market last week. The following shows the daily 
posted rates for exchange by some of the leading 
drawers. 


























gold and silver; for the other yearg both are included 
in the merchandise figures. 

The following statement gives the week’s movements 
of money to and from the interior by the New York 
bunks. 





















































DAILY POSTED RATES FOR FOREIGN EXOHANGE. Week Ending July 16, 1897, Received by | Shipped by | Net Intertor 
| N, ¥. Banks.| N. ¥. Banks, Movement. 
Fat., | Mon.. | Tuss.. | Wen.,|TauR..| Fert | Oarrency...............ccceseecee-oe $4,703,000] $2,789,000/Gain.$1,914,000 
July 9. |Suly 12 | July 18. |Suly 14. |Suly 15.\July 16 | Gold.........202 ccc ---0e © cececcoces 308,000} 300,000) Gain. 8,000 
Brown Bros......{2idays.| £06 | S06 | 87 p= ba bd Total gold and legal tenders ....| $5,011,000) $3,089,000! Gain.$1,922,000 
et a0. [| 8 oy o a pa 7 With the Sub-Treasury operations the result is as 
Bank Britisn 60days.| 987 87 87 87 
No. America.. { Sight... 88 88 88 88 88 83 follows 
Bank of { 60 days.| 87 87 87 87 87 87 | 
Montreal ...... Sight....| 88 88 88 BS 88 88 Week Ending July 16, 1897. Into Out of | Net Change in 
Canadian Bank {60 days. 87 87 87 87 87 87 Banks. Binks. | Bank Holdings. 
of Commerce..?Sight....| 88 88 83 88 88 et) se 
Heidel Ick- § 60 days 87 87 87 87 87 87 Banks’ interior movement,as above! $5,011,000} $3,089,000/Gain.+1,922,:00 
Gnsimer h Oc. Sicnkt 88 ae 88 88 838 88 Sub-Treas. operat’ns and gold expts.| 17,000,000| 13,800,000/Gain. 3,200,000 
Kasard Freres... {27.0875-| 87 ef ps4 pd p44 a Total gold and legal tenders. ...|#22,011,000)$16,889,000|Gain $5,122,000 
’ . . . . 
Grants’ Bk. {e0days.| 87 o7 o7 67 o7 Ha Amount of bullion in principal European banks. 
The market closed steady on Friday with the posted July 15, 1897. July 16, 1896. 
rates at 4 87 for sixty-day and 488 for sight. Rates| ™"*% |" Goi, | saver. | ‘Total. | Gold. | Silver. | Total. 
for actual business were 4 86@4 86} for long, 4 87@ & | £ £ £ ry ry 
f " > ahla tranafare | Maatané...... 96,731,125] .......... 6,731,125) 48,187,668] ........ | 48,187,668 
4 874 for short and 4 874@4 874 for able transfers. | prance 80,517,623 49,010,414 129,528,097, 81,876,128) 50,199,484) 132,015,692 
Prime commercial bills were 4 854@4 85} and docu- | Germany. ....| 28,210,000 14,547,000, 42,757,000, 20,472,000|14,54,000| 44,826,000 
: <. w ’ SPE Aust.-Hung’y, 36,619,000|12,662,000| 49,181,000| 27,313,000| 12,887,000] 40,200,000 
mentary 4 85@4 85}. The Bureau of Statistics at | spain. ....... 8,936,000 10,740,000] 19,676,000] 8,406,000|11,540,000] 19,946,000 
lashineton = Wile ene let proren Netherlands .| 2,682,000) 6,949,00C] 9,531,000} 2,635,000] 6,920,000] 9,555,000 
Ze gtor has this week issued the statement of Nat.Belgium*) 2800,067' 1,400,888] 4,201,000| 2,628,067 1,314,883, 3.948,000 
the country’s foreign trade for June, and we give Tot.this week 196,346,475 95,308,747 201,655,222 200,518,463| 97,654,797 298,173,260 


the figures below in our usual form. 


FORSIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following tables three ciphers (000) are in all cases omitted. 

















1896-7.- ~ 1895-6. —-—— = 
Bazports. Imports. Bacess. Baports. Imports. Bacess. 
Merch’dise. $% t t t ' ' 
July-Sept... 221,450 152,434 +69,016 171,062 209,443 —38.381 
Oct.-Dec.... 339.781 159,490 +180,201 266.933 200,626 +66,307 
Jan.-March. 261,027 186,913 +'74,084 240,46 197,581 +42.465 
April..... 77,672 101,323 —23,651 71,0092 $8,650 +12,442 
Bi 2 csccese 77,882 279,358 —1,476 66,568 57,261 +9307 
June........ 74,175 $4,825 —10,651 66,706 56,164 +10.542 
Total ..... 1,051,987 764,374 +287,613 882,607 979,125 +102,382 
Gold— 
July-Sept. 12.636 39,723 —27,087 37,958 2.855 +35,.103 
Oct.-Dec 1.171 37,871 —36,700 31,415 3,699 +27,716 
Jan.-March. 1,281 1,986 —705 13,135 22,604 —9,469 
April........ 7,933 619 +7,314 3,782 1,120 +2 662 
May......... 9,468 666 «=6+-8,905 19,104 604 +18,600 
June......... 7,624 650 +6,974 6,915 838 +6,077 
Total.. 40,113 $1412 —41,290 112,303 31,720 +80.589 
Sliver. 
July-Sept... 16,513 2.510 +14,008 14,767 3,667 +11,100 
Oct.-Dec.... 16,589 4.050 +1'2,539 15,169 3.307 +11,862 
Jan.-March. 13,574 2,121 +11,453 15,280 3,823 +11,457 
April........ 4,931 579 +4,352 5.140 569 +4,571 
en 4,337 766 3=64+3,571 5.159 564 +4,595 
June ....... 5.087 955 +4,132 4,348 988 +3,320 
Total..... 61,031 10,981 +50,060 59,863 12,918 +46.945 
Gold in Ore. 
July-Sept... 58 582 —524 8 475 —47 
Oct.-Dec.... 96 610 —514 37 652 —515 
Jan.-March. i) 1,227 —1,138 30 358 —328 
per 8 853 —350 5 155 —150 
Maz ..0-cceee 1 389 —388 7 107 —100 
June ........ ones 441 441 14 158 —14t 
Total. .... 247 3.602 —3,355 101 1,805 —1,704 
Silver in Ore. 
July- Sept... 228 4,302 4,164 64 3,050 —2, 986 
Oct.-Dec.... 428 45% —4,106 278 3,959 —3,681 
Jan.-March. 247 4,904 —4,747 191 4,291 —4,100 
BEE... ccccce coee 1,604 —1,604 = 14 1,574 —1,560 
May...... 13 1,986 —1,972 37 1,386 —1,349 
June ....... cece 2,044 —2,044 95 1,599 —1,504 
Total...... 916 19,553 —18,637 679 15 859 —15,!80 


+ Excess of exports. — Excess of imports. 
We subjoin the totals for merchandise, gold and 
silver for the six months since January 1 for six years. 












































MERCHANDISE. GOLD SILVER. 
Siz — 
Bacess Bxcess Bree» 
Mos. dt of Ba- | Im of Bn Im- of-Me 
= Saporte.| imports. ports. | porte. 
s t $ ’ t 8 
18907 .|490,762/ 453,450) 38,312/'26,309| 6,228 13,441 
1896.|444.612| $69,656) 74,956 42,992/25,944 15,470 
1895.|386.965| 391,00) *4,735 35,549, 26,816 : 13,543 
1894.) 40 4,420/$35,943) 68,496/70,930 11,782| 59,148) 23,884) '7.813| 16,071 
1883.|388,397|457,.197|*68,800 73,718| 11,758) 61,959/19,552| 9,573) 9,979 
189:21479.153'431.728|_47,425'41.569!_ §.936) 33.533! 14,790|_$.105|_ 6,685 





* Excess of importa, 


In the last table gold and silver in ore for 1895, 1896 
and 1897 are given under the heads respectively of 








Tot. prev.w’k 195,553,589 95,503,758 291,057,292 199,747,246! 97,527,320 207,274,575 


NorTE.—We receive the foregoing results weekly by cable, and while 
notall of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that is, the latest reported figures. 











THE COAL STRIKE AND TRUST DECISION. 

The anti-trust laws, which the last Legislature of 
this State passed, promise to have a very short life. 
They ought to have been entitled “laws to reduce 
wages, to hoodwink labor and to prevent capital from 
earning any interest on its investments.’ To-day the 
country is having this truth enforced by a sort of ob- 
ject lesson, and it would be greatly to its advantage if 
the people would study the picture closely ; it repre- 
sents in a graphic way an important, if not a startling, 
development of deep interest in connection with this 
decision. 

What is at the moment more than all things else 
threatening business revival? No one hesitates in the 
answer ; itis the strike of the miners in the bituminous 
coal district, which may possibly extend until it in- 
cludes even the anthracite coal sections. Every in- 
dustry in the land is more or less disturbed by 
it, and every incipient enterprise suppressed. And 
yet that strike is the natural fruitage of just such 
kinds of legislation as that to which this New York 
law belongs. The effort to deprive the coal business 
and carriers of profit has compelled owners to reduce 
wages and hours of work until the poor miners can- 
not live on what they earn. Bear in mind that this 
situation we have described is true in every particu- 
lar and can be proved to the satisfaction of every one 
except those who, ostrich-like, stick their heads in a 
rank undergrowth of deceptions which politicians 
have cultivated for the purpose of misleading wage- 
earners, making them their tools by keeping them in 
such surroundings that they cannot see their own in- 
terests. 

For the present, at least, all hope of getting out of 
this entanglement seems to be through the courts. 
How near confiscation they will permit legislation to 
go under the guise of suppressing trusts is the problem. 
The decision of the United States Supreme Court in the 
Trans-Missouri Freight Association case, we need not. 
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say, was a great disappointment, and for a time and 
until leading lawyers thought they saw a narrower scope 
to its application than they at first feared, it was ex- 
tremely disquieting. Since then there have been some 
decisions which have inspired a hope that this kind of 
craze had culminated—or, perhaps better, was reach- 
ing its limit of audacity. The one this week referred 
to above has been of that character, and consequently 
has given great satisfaction in conservative circles. 
Justice Chester finds some decidedly faulty features in 
the New York trust laws of last winter, although the 
questions raised on the argument as to the constitu- 
tionality of the substantive provisions of the Act that 
make up the first and second sections were left unde- 
cided. What was decided, though, was substantial 
and throws outside the sphere of the legislator dan- 
gerous powers the Act assumed he possessed. 

The motion upon which the conclusions referred to 
were reached was a motion made to vacate a previous 
order granted by Judge Chester on the applica- 
tion of the Attorney-General in May last compel- 
ling the presidents of the anthracite coal roads to 
appear before a referee as witnesses in a proceeding 
begun for the purpose of determining whether an 
action should be commenced against the said com- 
panies. The first two sections of the law described 
the kind of acts and agreements prohibited, claim- 
ing that they suppressed competition, en- 
hanced price and were consequently detrimental 
to public interests. Those sections, as already 
stated, the Justice did not pass upon. The questions 
before him related primarily to the subsequent por- 
tions of the Act which have reference to procedure, 
and hence it was not needful to examine and come to 
a definite conclusion with reference to the main provi- 
sions of the law. His first finding was that the law 
imposes upon the Justices of the Supreme Court non- 
judicial functions. The method it provides is that the 
Attorney-General may, for the purpose of determining 
whether an action or proceeding should be com- 
menced, present to any Justice of the Supreme Court 
an application for an order directing such persons as 
he may require to appear before the Justice or a ref- 
eree and answer all relevant and material questions put 
to them concerning any illegal contract, etc., in viola- 
tion of the Act. After the examination the testimony 
taken must be certified and delivered to the Attorney- 
General. If it appears to the satisfaction of the Jus- 
tice to whom the application for the order is made that 
such an order is necessary, then the order shall be 
granted. 

Judge Chester says that these provisions very clearly 
show an attempt to impose upon the Justices of the 
Supreme Court non-judicial functions and cannot be 
sustained. His argument in substance is that the 
examination authorized is merely to aid the Attorney- 
General in determining as to whether or not he should 
commence an action. This, he says, is clearly an ad- 
ministrative function and one which simply aids the 
Attorney-General to determine a question relating 
wholly to the proper discharge by him of a public 
duty. The testimony is not required to be filed in 
Court; it is merely turned over to the Attorney- 
General for his information. Until an action or pro- 
ceeding is brought there is no controversy in Court, no 
issues and no parties. The Justice performs no func- 
tions except as described above. Moreover, there is 
no cross-examination of witnesses, and the testimony, 
if it can be called such, could not be used in any pro- 


ceeding, while the application itself leads to no judg- 
ment or determination of the Uourt. The Justice also 
cites very fully the law applicable to such a state of 
facts, and concludes ‘“‘that the duties imposed by the 
statute upon the Justices are therefore not judicial 
but are merely ancillary or auxiliary to the Attorney- 
General in the performance of his duties.” This being 
the case, he concludes that it is beyond the power of 
the Legislature to devolve those duties on the Justices 
of the Supreme Court. 

The next weakness Justice Chester brings to light 
is of a different character and more general in its ap- 
plication. He shows that the procedure which the 
Act by its terms authorizes presents a case of serious 
infraction of the constitutional rights and privileges 
of a witness charged with a crime. His argument ig 
of considerable length and appears conclusive. The 
basis of this charge is Section 7th. That section provides 
that no person shall be excused from answering any 
question that may be put to him on the ground that it 
may tend to convict him of a violation of the provisions 
of the Act, notwithstanding Section 2 makes such viola- 
tion a misdemeanor and on conviction punishable by a 
fine or imprisonment, or both. The Justice quotes largely 
from opinions in various cases cited. Substantially they 
all agree in enforcing the same doctrine that ‘‘these 
constitutional and statutory provisions have long been 
regarded as safeguards of civil liberty quite as sacred 
and important as the privileges of the writ of habeas 
corpus or any of the other fundamental guaranties 
for the protection of personal rights. When a proper 
case arises, they should be applied in a broad and lib- 
eral spirit in order to secure to the citizen that immu- 
nity from every species of self-accusation implied in 
the brief but comprehensive language in which they 
are expressed.” ‘It seems that in such cases nothing 
short of absolute immunity from prosecution can take 
the place of the privilege by which the law affords 
protection to the witness.” 

In the case of the law under review the latter part 
of Section Seventh attempts to give immunity to the 
witness, but the section does not by any means afford 
complete immunity. The words providing relief are 
that ‘‘the testimony given by the witness in a pro- 
ceeding or examination under this Act shall not be 
given in evidence against him in any criminal action 
or proceeding, nor shall any criminal action or pro- 
ceeding be brought against such witness on account 
of the testimony so given by him.” ‘These words, as 
Justice Chester well says, come far short of affording 
absolute immunity to the witness from prosecu- 
tion. To be sure, no criminal action or proceed- 
ing could be brought against the witness on 
account of the testimony given. This, though, says 
the Justice, would not protect him from an indict- 
ment, prosecution or from punishment for a violation 
of the provisions of the Trust Act, which violation 
might be disclosed by facts or circumstances appear- 
ing in the testimony drawn from him under the com- 
pulsion of this examination and in relation to which 
the law expressly states that he shall not be excused 
from testifying. To be complete, the immunity should 
give entire exemption from prosecution to the witness 
for the crime which is sought to be discovered by the 
examination and which discovery is the chief purpose 
of the examination. It would be interesting to give 
more fully Justice Chester’s views and the opinions he 
cites on this point. We have not the space to-day. 
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“this discovery cannot be had (if constitutional safe- 
guards are to be regarded) from the mouths of the 
witnesses concerned in the alleged agreement.” 

The other defect Justice Chester mentions is the 
insufficiency of the petition. This may be considered 
by many a mere formality which can be easily rem- 
edied. It is a formality and can be remedied, but not 
so very easily. The petition did not undertake to 
present any evidence affecting the questions at issue, 
except hearsays—that is assertions made on informa- 
tion and belief, many of them of course idle gossip. 
One of the provisions of the trust law is, ‘‘ that if it 
appears to the satisfaction of the Justice of the 
Supreme Court to whom the application for the order 
is made that such order is necessary, then such order 
shall be granted.” It isa well-settled rule, says Jus- 
tice Chester, that orders for preliminary examinations 
‘of witnesses or for the production of documents are 
in all cases discretionary. That it was the intention 
of the Legislature not to interfere with this salutary 
rule, but to require proof of the necessity for the 
hearing, is made entirely clear by the above quoted 
provision that such order shall be granted “ if it ap- 
pears to the satisfaction of the Justice” * * * 
**that such order is necessary.” 

The foregoing is a brief recital of Justice Chester’s 
conclusions with reference to practice and operations 
under the new anti-trust law. His restrictions will be 
seen to have a wide effect. Notice for illustration the 
character of the changes the Attorney-General will be 
ealled upon to make in his next petition if it con- 
forms to these findings. Positive declarations not 
rumors will need to be its substance. Sworn and de- 
tailed statements of facts—such evidence as unemo- 
tional courts of law admit—must be the form in which 
the charges contained in the application brought be- 
fore the Justice appear. These affidavits, too, will 
have to be prepared with diligence and with care, for 
the Judge must be satisfied from the evidence that an 
order and a hearing are necessary, and that too after 
shaking out all the chaff which from the character of 
the subject seems naturally or necessarily to settle 
around and upon these anti-trust doings. His aim 
must be to get at the kernel of truth left and from 
that make up his mind. 





BREADSTUFFS EXPORTS AND OUR 
FOREIGN TRADE. 

With the promise the present year of another large 
yield of our leading grain crops, there is the prospect 
also of another year of large grain exports, especially 
as it seems likely that the outside world will have need 
for all the supplies we can furnish. A study therefore 
of the breadstuffs exports for the late fiscal year (end- 
ing June 30), when the movement was so full and free 
and played such an important part in the country’s 
foreign trade, will be both interesting and useful. We 
shall expect next week to review the full foreign trade 
results for the twelve months, but to-day shall con- 
fine ourselves entirely to the breadstuffs movement. 

Perhaps the best way of showing the extent to which 
the breadstuffs exports contributed to the late year’s 
favorable trade results is to say that in money value 
these breadstuffs exports increased over 56 million 
dollars us compared with the previous fiscal year and 
nearly 83 million dollars as compared with two years 
ago. The aggregate declared value of the shipments 


Of course we can not give exact figures yet, but based 
on complete returns for the eleven months and par- 
tial returns for June the total was $197,417,408. In 
1895-6 the amount was only $141,356,993 ; in 1894-5 
but $114,604,780. 

There have been years wben the breadstuffs exports 
have run even in excess of 200 million dollars—in one 
quite recent year they approached close to 300 million 
dollars—but that was when prices were very much 
higher and when the wheat shipments were extraordi- 
narily heavy and contributed in an unusual way to 
swell the total. Inthe late year the outward movement 
of wheat, as we shall presently see, was of hardly more 
than average proportions, and the distinctive feature 
of the breadstuffs exports was their varied character. 
In other words, not merely an increased outflow of one 
of the cereals but a general expansion in the export 
movement of the whole body of cereals accounts for 
the improved results. In the case of several of the 
cereals indeed, the late year’s exports break all pre- 
vious records, while on the other hand the year’s 
wheat and flour shipments have been many times ex- 
ceeded in the past. 

Thus the character of the breadstuffs exports has 
broadened, and this is an essential fact to bear in 
mind. It shows that in calculating whether this 
branch of our export trade is to be large or small it is 
not sufficient to consider merely the position and pros- 
pects regarding wheat (though this remains important 
as before), but that the harvest outlook and condi- 
tions affecting the other cereals must also be taken 
into account. The bearing of this on the breadstuffs 
exports during the fiscal year which has just begun is 
obvious. The large exports of the various cereals 
during the late twelve months followed from the gen- 
erally favorably character of the harvest in 1896, 
added to a good demand for our surpluses by Europe. 
Indications point to a continued eager demand from 
Europe the current twelve months, while at the same 
time advices from the West encourage the belief that 
the present season’s harvest, like that of last year, will 
be generally abundant, insuring it would seem con- 
tinued large exports. 

The growth in shipments to which we refer extends 
to barley, to rye and to oats, as well as to corn. The 
first three are usually considered minor cereals as far 
as their importance in the export trade is concerned, 
but in 1896-7 the value of the shipments of these three 
articles was in excess of $20,000,000. On the other 
hand, in 1895-6 the exports of the same articles was 
valued at only about $7,000,000. Here then we 
have an increase in simply these minor forms of 
breadstuffs of 13 million dollars. Of rye the ship- 
ments were over 84 million bushels, against less than a 
million bushels in the previous fiscal year. In this 
case it happens that the 1896-7 total has been once 
exceeded, the failure of the rye crop in Russia and 
other countries of Europe in 1891 having led to an 
unusual demand (at high prices) upon the United 
States in the fiscal year 1891-2. Of barley the exports 
in 1896-7 were over 19 million bushels, against only 7$ 
million bushels in 1895-6 and but 14 million bushels in 
1894-5. 

Still more striking has been the expansion in the 
exports of oats. Back in 1890 the oats exports for one 
year rose to 13% million bushels, but this was followed 
by a decline to less than a million bushels the very 
next year ; after that the amounts varied considerably, 





for the twelve months was close to 200 million dollarsé 
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\ and 2,151 million bushels in 1895, and the promise 
> is for another large crop the present year, unless in- 
\g- deed the weather conditions in subsequent weeks 
\ should alter this prospect. 
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ward movement has been large and sustained. For 
1894-5 the shipments were but little more than half a 
million bushels—in exact figures 569,977 bushels ; 
when from this there was an increase to over thirteen 
million bushels (13,012,590 bushels) in 1895-6, it 
seemed to many as if there was little chance for fur- 
ther growth in the immediate future. But now we 
find that for 1896-7 the exports of oats were in excess 
of 35 million bushels—35,090,000 bushels. In other 
words, in two years the oats exports have risen 
from practically nothing to over 35 million bush- 
els. And the price obtained, relatively speaking, 
was quite fair, the average being about 25 cents per 
bushel. 

Noteworthy though these results are, it is when we 
come to corn that we see presented the most remarkable 
evidence of growth and expansion. The exports of that 
cereal in the late year reached the enormous total of 

77 million bushels. This is 77 million bushels better 
than in the previous year and about 150 million bush- 
els in excess of the corn exports of two years ago. In 
brief, in two years the outward movement of this 
cereal has risen from 27 million bushels to 177 million 
bushels. The corn crop is by far the largest crop 
raised in this country, but we are accustomed to 
look upon it as important only in the sense that it is 
very essential for our home wants. The fact that it 
has risen to such large dimensions as an export staple 
reveals a new phase of advantage. We doubt, too, 
whether many, even among those well informed, had 
any idea that the shipments of the cereal had reached 
such a really imposing amount.. At 177 million 
bushels the total is 32 million bushels in excess even 
of the wheat exports, a very unusual occurrence. It 
has happened only once previously that the corn ex- 
ports have reached or exceeded 100 million bushels, 
namely 1889-90, when the shipments fell just a little 
short of 102 million bushels. The total for 1896-7 is 
over 70 per cent in excess of this previously unex- 
celled total. 

Of course the corn went out at extraordinarily low 
prices, the average being only a little over 30 cents a 
bushel—30°6 cents. We priut fitther below the record 
for the last twenty-four years, and during that period 
the price has never previously been solow. In 1895-6 the 
average was 37°8 cents, in 1894-5 52-9 cents ; in 1889- 
90, when the previous maximum of the exports was at- 
tained, the average was 41°8 cents. Doubtless the low 
price greatly stimulated the outflow, and with a con- 
tinuation of such low values we may be sure the ex- 
ports will be very large also the present year. ‘The 
country produced 2,283 million bushels of corn in 1896 


Then also the reserves in 
farmers hands from the two previous crops are un- 
usually heavy. At the same time Europe is in posi- 
ion to take large amounts of our surplus, first be- 
cause the promise as to the world’s wheat crop is by 
no means such as to indicate full supplies of that 
prime cereal, and secondly because the corn crop 
also is short in some principal producing countries. 
As bearing out this latter remark, we may note that a 
dispatch from Buenos Ayres a short time since stated 
that the export surplus of the maize crop of Argentina 
was estimated at only 300,000 tons this year, in com- 
parison with over 1,000,000 tons in each of the two 


Even though only a little over 30 cents a bushel was 
realized on the corn exports of the late year, the large 
increase in the quantity shipped added greatly to the 
aggregate value of the shipments, making the total 
for 1896-7 $54,083,349, against $37,836,862 for 1895-6. 
This is an increase of 16} million dollars, which, 
added to the 13 million dollars increase in oats, 
barley and rye, accounts for nearly 30 million dol- 
lars of the 56 million dollars increase in the bread- 
stuffs exports of all kinds in the late year. Of the 
remainder, the bulk was supplied by the wheat 
exports. 

The value of these wheat exports in the late year 
was, roughly, 116 million dollars. 'Thiscompares with 
913 million dollars in 1895-6 and 954 million dollars in 
1894-5, but with 1282 million dollars in 1893-4, 
169 million dollars in 1892-3 and 236? million 
dollars in 1891-2. Thus, while the corn exports, 
the oats, the rye and the barley exports were 
in comparison with other years all of exceptional pro- 
portions, there was nothing out of the ordinary in the 
size of the wheat exports in value. Looking at the 
quantity shipped, we find that 145 million bushels went 
out (counting flour at its equivalent in wheat) in 1897, 
against 1264 million in 1896, 144% million in 1895, 
164} million in 1894, 192 million bushels in 1893 and 
2252 million bushels in 1892. As compared with this 
last-mentioned year, which stands without a parallel 
in the country’s history, the decline is over 80 million 
bushels. In that year, too, exporters realized $1 02 
per bushel, while in the late year the average was 
only a trifle over 75 cents a bushel. In this mat- 
ter of price the result in 1896-7 has been a dis- 
tinct disappointment. The average is, indeed, bet- 
ter than the averages for the three previous years, 
which were respectively 65:5 cents, 57°6 cents and 
67°2 cents, but with that exception it is the lowest on 
record. 

As to the outlook for the current year, the winter- 
wheat yield will be a little better than that of last year, 
and the spring-wheat crop promises to be decidedly 
better. On the other hand, supplies and stocks are 
smaller than a year ago, the Produce Exchange re- 
porting a visible supply of only 16,609,000 bushels on 
July 10 1897, against 47,220,000 bushels at the corre- 
sponding date of the preceding year. There can be 
no doubt that the world will be able to take all 
the wheat we shall have to spare. India, Aus- 
tralia and Argentina are none of them in con- 
dition to furnish their customary supplies. In ad- 
dition the accounts from the Danubian Provinces, which 
are important contributors in supplying Europe’s 
food wants, have latterly been quite unfavorable, it 
being reported that rains and inundations had dam- 
aged the various crops from 20 to 40 percent. Besides 
this the French wheat crop is expected to prove de- 
ficient, though in this case the accounts are rather 
conflicting. 

The indications thus point to a better range of 
values for wheat the present year. The shipments 
also, we have seen, are likely to be large. Further- 
more, the promise is for another year of full exports 
of corn, oats, rye and barley. Altogether, according 
to present indications the breadstuffs exports the 
current year seem likely to play as prominent a part 
in our foreign trade as they did in the year just 
closed. We annex the record of the breadstuffs ex- 
ports, both in quantity and value, for the last twenty 
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fear Total Tot. Wheat 
— "| wheat. | Wheat | waseea| Corn | Corn | Teteet ad 
June 30, Flour. Flour. | & Flour. a dstufs. 
——— | 
| $8 ee SC a 
BET. cccsceces 101,421,459} 29,258,004 130,679,553 24,769,951) 155,449,504 161,198,864 
59,607,863) 23,712,440 83,320,303) 24,456,937| 107,777,240 111,458,265 
-| 68,382,899) 24,433,470, 92,816,369 33,265,280) 126,081,649 131,181,555 
47,135,562) 21,663,947 68,799,509 41,621,245) 110,420,754 117,806,476 
96,872,016) 25,096,721 121,967,737! 48,030,358| 169,998,005 181,777,841 
1879.....0+0+- |180,7 701, 079) 29,567,713 160,268,792 40,655,120| 200,923,912 210,355,528 
1880.....00000+) 190,546, 305) 35,333,197 225,879,502 53,298,247' 279,177,749 288,036,835 
BBBL...ccccees 1167, 698.485) 45,047,257 212,745,742) 50,702,669 263,448,411 270,332,519 
1882. ......+. lige. ,¢18| 36,375,055 149,304,773 28,845,830 178,150,603 182,670,528 
ee 119,879,341| 54,924,459 174,703,800 27,756,082 202,459,882 208,040,850 
1884......... | 75,026,678 51,139,696 126,166,374 27,648,044 153,814,418 162,544,715 
BEES. 60 cccccee 72,933,097, 52,146,336 125,079,433 28,003,883 153,083,296 160,370,821 
1886.......... 50,262,715} 38,442,955; 88,705,670 31,730,922 120,436,592 125,816,558 
1887 .....000++ 90,716,481) 51,050,082 142,666,563 19,347,361 162,013,924 165,768,662 
BETS. ccccccecs 56,241,468 54,777, 710111, 919,178 13,355,950 124,375,128 127,191,687 
Se | 41,652,701| 45,296, 485, 86,949,186 32,982,277 119,931,463 123,876,661 
| 45,275,906) 57,036, 168° 102,312,074 42,658,015 144,970,089 154,925,927 
1801... ...... | 51,420,272 54,705, 614}108,125,988 17,652,687 123,778,575 128,121,656 
1802.......... 161,399,132) 75,362.28 \/236,761.415 41,590,400 278,351,875 299,363,117 
ee | 93,534,970] 75,494,347|169,029,317 24,587,511 193,616,828 200,312,454 
GBB. ceccccee | 69,407, 041] 69,271,770)128,678,811, $0,211,154 158,889,965 166,777,229 
895.. 43,805,665 3| 51,651.928} 95,457,59!' 14,650,767 110,108,3°8 114,604,780 
1896..........| 39,709, £68) 52,025,217] 91,735,085 37,836,862 129,571,947) 111,356,993 
B BBP®. ccccccce | 69, 920,174) 55,903,458 115,823,632. 54,083,344 169,906,981 197,417,408 
QUANTITIES EXPORTED. 
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71,089,928} 1°428 
53,047,177| 1°124 
55,078,122] 1°242 
40,325,611) 1°169 
72,404 -961| 1°338) 
122,353,946) 1-068 
153,252,795, 1°243 
150,565,177) 1°113 
95,271,802) 1°185 


8,973,123, 6°001| 70,926,253] 28,858,420] °847 
3,935,512) 6°208) 72,782,926] 49,498,572 °672 
3,343,665, €°479| 55,372,104] 70,860,983} °587 
3,917,333) 6°358| 90,167,959] 85,461,098) 562 
5,629,714) 5°252/ 147,687,640/ 86,206,252) °471 
6,011,419, 5°878 180,304,180) 98,169,877; °543 
7,945,786 5°660/186,321,514| 91,908,175) “552 
5,915,686, 6°149/ 121,892,389) 43,184,915) °668 
106,385,828} 1°127| 9,205,664, 5°956 147,811,316) 40,586,825) °684 
70,349,012) 1°066! 9,152,260 5°588/111,534,182) 45,247,490! 611 
84,658,714| 0°962| 10,648,145| 4°807/132,570,366 51,894,416) “540 
57,750,209; 0°870| 8,179,241| 4°700| 94,565,703| 63,655,433| °498 
101,971,949! 0°890| 11,518,449| 4°510|153,804,969| 40,307,252) 480 
65,780,281| 0°853) 11,968,574) 4°570| 110,495,844) 24,278,417] “550 

9,374,803] 4°832| 88,600,743] 69,592,920] °474 
| 54,887,767] 0°832| 12,231,711] 4°663|109,480,464|101,973,717| °418 
| $5,191,948) 0°933) 11,344,304) 4°822) 106,181,314) 30,768,213] °574 
1157, 980,351) 1°026) 15,196,769! 4°950/225,665,811| 75,451,849) °551 
| 117,121,109) o-79) 16,620,339| 4°542| 191,912,634) 46,037,274) °534 
Ts é:secsenees | $8,415,230| 0°672) 16,859,533) 4°10+| 164,288,110) 65,324,841} °462 
| 76,102,704 0°576| 15,265,892| $°883/ 144,714,144] 27,691,137} °*529 
| 60,650,080 0°655| 14,620,864 peed pry 448,968/ 99,992,835; °*378 
a 79,526,012’ 0753) 14,566, 925! 3 839' 145,07 6,724'176,905,9941 °306 


* Figures for 1897 are subject to slight corrections. 



































THE FOREIGN TRADE OF INDIA IN 1896-7.+ 


AMERICAN VERSUS RUSSIAN PETROLEUM—INDIAN 
WHEAT—COTTON GOODS, IMPORTS 
‘AND EXPORTS. 
{| MANCHESTER, July 3. 

Within the last few days [ have received from Cal- 
cutta the official statistics of the external sea-borne 
trade of India during the year ended March 31 1897. 
Those referring to the much less important trade car- 
ried on over the long land boundaries, north and east 
of India, will be published later on. 

In order to obtain a proper comparison of the aggre- 
gate amount of imports and exports of the past year 
with those of previous ones, it is desirable to take the 
figures as far back as 1889-90, because in the interval 
two great causes of disturbance have arisen—the clos- 
ing of the Indian mints to the coinage of silver on 
June 26 1893, and the re-imposition and subsequent 
re-arrangement of the import duties in 1894 and 1895. 
The values are given in rupees, but it is convenient, 
at least in a summary view of the whole trade, to state 
them in tens of rupees. At the old par of exchange 
this denomination (Rx.) now commonly used was 
equivalent to the £ sterling, but at the current rate 
of exchange it is equal to only 12s. 4d., or almost ex- 
actly 34 dollars. 


{1 Communicated by our Special Correspondent at Manchester. 








Stated in Rx. and omitting the last three figures, 
the imports and exports of merchandise, gold and sil- 
ver in each of the last eight years, and the total for 
each year are shown in the annexed table. It should 
be explained that the imports made by the Indian 
Government are not included. They consist of mili- 
tary and other stores which, it is thought, can be most 
advantageously supplied by the India Office in Lon- 
don. As a rule, however, the Indian Government 
purchases such commodities as it requires in India, 
whether they are imported or produced in the country. 
The Government imports do not vary very greatly 
from an average of Rx. 3,500,000 per annum ; but of 
course this amount must be added to the ordinary im- 
ports in any attempt to ascertain the “balance of 


trade.” 
INDIAN SEA-BORNE FOREIGN TRADE. 


Merchandise, Gold, Silver. Total. 

Imports— Rx. Rez. Rr. Rez. 
1889-90........ 66,560,000 5,071,000 12,388,000 84,019,000 
1890-91.....0- -« 69,035,000 6,501,000 15,419,000 90,955,000 
1891-92.......- 66,587,000 4,119,000 10,604,000 81,310,000 
1892-93........ 62,605,000 1,782,000 15,228,000 79,615,000 
1893-94........ 73,957,000 3,147,000 15,279,000 92,383,000 
1894-95........ 70,167,000 1,756,000 7,803,000 79,736,000 
1895-96........ 69,316,000 5,029,000 8,330,000 82,675,000 
1896-97. ....... 71,954,000 4,491,000 8,584,000 85,029,000 

Exports— 
1889-90. ....... 103,397,000 456,000 1,386,000 105,239,000 
1890-91........ 100,136,000 865,000 1,207,000 102,208,000 
1891-92........ 108,036,000 1,705,000 1,438,000 111,179,000 
1892-93........ 106,536,000 4,594,000 2,335,000 113,465,000 
1893-94........ 106,448,000 2,505,000 1,519,000 110,472,000 
1894-95........ 108,815,000 6,730,000 1,428,000 116,973,000 
1895-96........ 114,263,000 2,503,000 1,729,000 118,495,000 
1896-97........ 103,914,000 2,200,000 2,726,000 108,840,000 


Perhaps the most striking conclusion to which these 
figures seem to point is that the inveterate power or 
disposition of India to absorb the precious metals has 
been very seriously weakened during the last three or 
four years. A summary of the figures of imports and 
exports of gold and silver here presented gives the 
following results, comparing the particulars of the 
first and the last four years with each other. 








Gold. Silver. 
Years 1889-90 to 1892-93— Rez. Rez. 
i cdcanbutnnsinadsniioenkbnswibennnesdas 17,473,000 53,634,000 
BEE Sh. dcdemndncdactendecctnnsccaccesegen 7,620, 6,366,000 
Excess of imports........ wenseceoaneses 9,853,000 47,273,000 
Total excess Of I1MPOTtB..ccccacccoscove-2-0s0.200- 0000 ««22207,126,000 
Years 1893-94 to 1896-97— 
i octedacdesngenmatactceassceuce seeee. 14,423,000 39,996,000 
PD tancttansceessotecwnsssecsons enenee- 13,938,000 7,402,000 
TEOOGS OF MIONGG occ cnsccccccccsccecce - 485,000 32,594,000 
Total excess of imports..... dendeeddagectdesccicccccesueens 33,079,000 


It thus appears that India took from the world’s 
supply of the precious metals in the first four years Rx. 
57,126,000, and in the last four only Rx. 33,079,000. 
The difference is Rx. 24,047,000, or about $80,156,000 
—more than $20,000,000 per annum. Still, even last 
year she absorbed of gold Rx. 2,291,000 and of silver 
Rx. 5,858,000, making altogether Rx. 8,149,000, or 
about $27,163,000. 

Clearly enough, however, India has during the last 
four years taken no large quantity from the world’s 
supply of gold beyond the absorption of her own pro- 
duction, which is considerable. Yet she has contin- 
ued, notwithstanding the closure of the mints, to de- 
mand silver, of which’ she produces an inappreciable 
quantity, though in much diminished amount. It 
must be noticed, though, that during the famine the 
holders of silver ornaments and other forms in which 
the natives are accustomed to store their wealth have 
been much disappointed by the reduced number of 
rupees obtained for them in consequence of the closure 
of the mints, and it may be confidently anticipated 
that the net imports of silver into India during the 
current year will show a considerable falling off. 
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India continues to import, almost steadily, an in- 
creasing amount of petroleum, or as it is called in the 
official returns “kerosine.” The American product 
is, however, steadily yielding to that of Russia. In 
1893-4 a large speculative import from the United 
States created excessive stocks and prices fell consid- 
erably. After these were worked off the demand set 
in again with considerable force and prices rose. In 
the subsequent revival of the trade the Russian oil 
came especially into favor because of its cheapness, 
and it has now largely supplanted the American 
product, as the following statistics of the imports 
during the last three years conclusively show. 

IMPORTS OF KEROSINE OIL. 





1894-5. 1895-6. 1896-7. 

Gallons. Gallons. Gallons, 
United States............ ‘oseus 23,578,631 22,493,638 18,201,557 
TR cinoctckenussecsnsasines 26,612,718 39,875,692 42,676,180 
Other countries..............-. 173,275 943,092 4,285,516 
GI slinnniccncacswabtns 50,364,624 63,312,422 65,163,253 


The exports of wheat from India during 1896-7 
were of course very small, owing mainly to the scanty 
production of the spring harvest of this and last year, 
wheat being in India mainly a winter-grown crop. 
But the falling off was partly due to the failure of 
the summer-grown crops of other grains in 1896, 
and the consequent necessity of using other kinds of 
indigenous food, where included, as substitutes for 
the summer-grown millets and other grain. 

The following table gives the quantity of wheat ex- 


ported from India in each of the last eight years : 
EXPORTS OF WHEAT. 


Cwits. | Cwts. 
ee 1S, FOO B26 | 2908 -O6.202scccossescese 12,156,551 
BEOO-O1 .....nccocceccccase 14,320,496 | 1894-95..............26. 6,8~7,791 
os ey ey 30,303,425 | 1895-96................. 10,002,912 
BD iidntastassesass TASTE AOS | LOGS? 5 cccscsccccccecas 1,910,553 





It cannot for a moment be supposed that India, as 
a source of wheat supply for the rest of the world, is 
about to be extinguished. On the contrary, with the 
return of favorable seasons, it may be anticipated with 
confidence that the countless number of wells and 
reservoirs which have been constructed or repaired 
during the last twelve months in the Northwest 
Provinces, the Punjaub and other parts of the north- 
ern part of the Dependency, embracing substantially 
the whole wheat-producing area, will go far toward 
ensuring in the future with a normal rainfall a much 
larger supply for export than that of the past year. 

The imports of cotton piece goods into India during 
the last three years have been greatly influenced by 
the changes in the import duty. The quantities im- 
ported, in yards, since 1889 are shown in the annexed 
table. 


IMPORTS OF COTTON PIECE GOODS, 
Grey, Bleached, Colored, Total of Piece 
Yards Yards. Yards. Goods, Yards, 
1889-90......1,257,001,000 339,098,000 400,949,000 1,997,018,000 
1890-91......1,280,540,000 373,149,000 360,335,000 2,014,024,000 
1891-92......1,173,176,000 361,395,000 348,117,000 1,882,683,000 
1892-93......1,092,584,000 376,359,000 339,111,000 1,808,054,000 
1893-94......1,314,038,000 393,130,000 422,320,000 2,129,488,000 
1894-95......1,352,271,000 497,332,000 408,072,000 2,257,675,000 
895-96......1,066,446 000 333,754,000 314,679,000 1,714,879,000 
1896-97......1,222,900,000 414,154,000 359,926,000 1,996,980,000 
The imports in 1894-5 were excessive, owing mainly 
to anticipations that the exemption of cotton fabrics 
from the 5 per cent import duty imposed in March 
1894 on many other commodities would not be long 
continued. In December of that year the duty was 
extended to cotton goods, and of course the imports 
fell off. Subsequently, however, owing to a reduction 
of the duty to 34 per cent and an imposition of an ex- 


cise duty of like amount upon piece goods produced 


of an increase in the Indian consumption of imported 
cotton goods. This may be, and doubtless is, at- 
tributable to some extent to the famine and the 
plague which has afflicted Western India. Mainly, 
however, it must be ascribed to the scarcity of money 
consequent upon the closing of the mints, and the 
enlarged requirements of currency due to the advance 
in the prices of food grains throughout the country. 
At present the demand in Manchester for cotton 
goods for India, though somewhat more active than it 
was a month ago, is still far from being of normal 
amount, and a good many looms usually engaged in 
producing for India are still idle. 





A NATIONAL SEA SIDE SANITARIUM IN 
CHARLESTON HARBOR. 

The people of South Carolina are engaged in a 
movement that deserves to succeed. They are seeking 
to have the National Government establish a sanita- 
rium at Castle Pinckney, in Charleston Harbor, South 
Carolina, for the use of disabled officers and enlisted 
men of the regular and volunteer army and navy of 
the United States. 

The project is in every way meritorious, and must 
appeal both to the patriotic and humanitarian senti- 
ments of the people of the whole nation. In the first 
place the site proposed is excellently suited for such 
a purpose. In the second place there seems need 
for such a home in the South proper, Hampton, Va. 
being the nearest point at present providing anything 
of the kind. In the third place, such an undertaking 
would go far to remove the last vestige of sectional 
feeling and animosity between the North and South. 
It has been well said that no more appropriate spot 
could have been selected than the point where Major 
Robert Anderson, the gallant Union officer of 1861, 
first drew his sword in defense of his country; for 
Castle Pinckney, the proposed site, stands within the 
shadow of Fort Sumter. If the proposition to com- 
memorate this important event in this way had come 
from the people of the North, possibly it might be con- 
sidered offensive to Southern pride. But it originated 
with the people of the South, and it is they who are 
so enthusiastic and zealous in its behalf. They are 
advocating it, too, on the distinct ground that it 
would be a monument to the heroic Anderson 
and promote conciliation and reconciliation between 
the North and South. 

The movement was started only a_ short 
time ago, but already has made great  prog- 
ress. A bill providing for the establishment of the 
Sanitarium has been introduced in both Houses of 
Congress. Accompanying the bill was a petition 
which shows better than anything else how unanimous 
is sentiment in South Carolina in favor of the project. 
The petition was signed by the Governor of South 
Carolina and all the State officers, by the members of 
the State Supreme Court, the Judges of the United 
States Courts, the Mayor and ex-Mayors of Charles- 
ton, the Roman Catholic Bishop of Charleston, the 
Episcopal Bishop and the Methodist Bishop of South 
Carolina, the president of the Cincinnati Society of 
South Carolina, the pastors of all the churches in 
Charleston, the presidents of all the banks in the 
city, the presidents and managers of the railroad com- 
panies, the editors of the newspapers, the presidents 
of the commercial bodies, the officers of the local mil- 





in the Indian mills, the imports increased. There is, 
nevertheless, no indication in the returns just received 


itary establishments, the General commanding the 
South Carolina Division of the United Confederate 
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Veterans, the commandants of the several local camps 
of Confederate Veterans, the.local post of the Grand 
Army of the Republic, and various other persons of 
influence and prominence in Charleston and South 
Carolina. Since then the proposal has received the 
endorsement of the Department of Georgia G. A. R. 
and other bodies, and there seems no doubt that it 
will receive the approval of the Grand Army Encamp- 
ment at Buffalo the latter part of Aug»st. 

The project is conceived in such a lofty spirit, is so 
benign in purpose, so beneficent and benevolent in its 
aim, that absolutely nothing can be urged against it. 
We suppose it would be expecting too much to ask 
Congress to give consideration to a measure of this 
kind at the present extra session, but at the regular 
session nothing should stand in the way of its enact- 
ment. The prime mover in the undertaking has been 
Col. A. C. Kaufman of Charleston, and he deserves 
great credit for his untiring efforts and the unselfish 
way in which he is seeking to make the movement a 
success. It has been suggested by the Grand Army 
post at Charleston that the proposed home be known 
as ‘The Major Robert Anderson Sanitarium for the 
United States Army and Navy.” The suggestion is 
an excellent one, and is in keeping with the character 
and purpose of the movement. By all means let Con- 
gress take early occasion to provide for the transfor- 
mation of Castle Pinckney into a sanitarium as pro- 
posed, thus giving éffect to the wishes of both Con- 
federate and Union veterans. 





RAILROAD NET EARNINGS FOR MAY. 

Our compilation of the gross and net earnings of 
United States railroads for the month of May makes 
on the whole avery satisfactory showing. In the gross 


the increase is $1,904,504, or 3°22 per cent; in the net, 


the result is even better (reflecting in this the con- 
tinued practice of economy in the expense accounts), 
the increase reaching $2,261,697, or 14°93 per cent. 
The comparison is the best of any month this year. In 
part this is due to the large and free movement of 
grain, in part it follows from the fact that we are com- 
paring with results last year which were not as good 
as in the morths preceding. Unfortunately the re- 
turns which have come in since the close of May do 
not permit us to indulge the hope of any sustained or 
general improvement as yet. The following are the 
totals for May and the five months. 











| May. January 1 to May 31 
| (135 roads.) (131 roads.) 
1897, | 1806, Ine. or Dec. 1897. 1896. Inc orDec. 
+ t t t t t 


@rossearn’s| 61,077. 456) 59 172,952) + 1,904,514 | 986,378,361) 267,°C0,499) —62?,338 
Oper. exp.. 43,407, wo7.100) a 44,024,302 __ 35%. 193 204,18 133, 92! 209,962,217) —5,228,2v6 


Net earn’s! 17,410 347) 15,148,450! 42,261,097) 82,244,440! 77,638,482 44,605,988 
We have stated that comparison is with a month 
in 1896 which did not show particularly good results. 
This is evident from the fact that the gain in the 
gross then was but $271,001, or only about one-half 
of one per cent, while in the net there was actually a 
loss of $1,106,871, or 7°13 per cent. The following 
carries the comparisons back for a series of years. 








Wet bherninys 


Year and | Oross Barntuye | 





nope Veur Year |inerease or| Year Year |Increaw ix 
ofrnads.| Given. | Prevediny| UDecresse Glwen. | Preceting.| Decrease 


sing. $ * > ae 8 
1302 (131.| 60,501,501) 58,377,798) +2,123.793)| 17,239,002) 18,122,794 
1803 (131 | 65,018,71°| 60,314.952) +47 .8,7¢5 | 19,478,127) 16,697,981) -+2 590,143 
1894 (141)| 49,226,012) 61,142,745) —11,935,834 | 12,253,187) 18,5°6,56 | —6,253.373 
1995 (132)) 53,531,262) 50,054 358) +3,476,874 | 15,700.680| 12,890,715) +2,809,045 
1896 (125)) 53,754,704) 53,483,703) +27',001 | 14,406,625) 15,513,496) —1,104,871 
1907 (135)' 61.07.4561 59.172.952' +1,904.504'| 17,410,347 15,148,650! +2,261,697 























Year and Gross Earn ngs. 1] Net Earnings 


numb¢r 





|Increase or|| Wear | Year 

















of roads Year Year | Increase or 
“ew Given. |Preceding Decrease, || Given. | Preceding | Decrease. 
- petra | iRas sig pertbeerareitad (Ru « -eagteal 

Jan. 1 to % % | $ lf & 8 8 

May Sl, | 





1892 (131) 299,590,029 |279,584,527| +19,995,492 | 85,942,483) 81,671,2 §| +3,271,225 
1893 (124) 29,713,109/28 83,6 1] +8,819.48|| 52,357,129] 82,653,429} —326,202 
18?4 (140) 240,937,789) 283.561,0 3| —47,623,274) €3,213.443) 79,506,708 —16,263,240 
1805 (127) 252,130,752/243,908,095| +8,222.65,|| 70,785.530| 64,721,461) +6,061,0-9 
1806 (122 (244,200,2+3) 253.1“2,130/4+11,038,153|! 74,194,671) 71,212.42 | +2,81,244 
1897 (131)/2~4,27~,341'297,000,Au4! = —8 22.334! $2,244. 440 77,638,432) +-4,605,958 


As indicating the generally favorable character of 
the showing for May, we may say that when ar- 
ranged in groups only two of the nine groups record a 
loss in gross and only one of the groups a loss in net. 
The anthracite coal group is the one showing a loss in 
both gross and net, while the Trunk Line group has a 
loss in gross with an increase in net. Among the sep- 
arate roads there are few with large decreases outside 
of those in the Middle and Middle Western States, in- 
cluding the anthracite coal roads—the sections where 
manufacturing industries abound—while on the other 
hand the gains for large amounts come from nearly 
all sections of the country. In the gross the Reading, 
with the Coal & Iron Company, has fallen $351,948 be- 
hind, the Pennsylvania $303,900 behind, the Lehigh 
Valley with the Coal Company $194,270 behind, while 
the Colorado Midland has lost $68,874, the Wisconsin 
Central $56,478, the Norfolk & Western $42,367, the 
Chicago & Grand Trunk $37,862, the Western New 
York & Pennsylvania $35,400, the Wabash $33,969 
and the Denver & Rio Grande $33,643. It will be ob- 
served that the roads here enumerated come mostly 
from the territory referred to, but that in addi- 
tion the Colorado roads are rather poontenons in 
the list. In the net the Reading with $92,858 decrease, 
the Colorado Midland with $42,088 come and the 
Western New York & Pennsylvania with $41,134 de- 
crease, are the only ones that have fallen behind as 
much as $30,000, besides the Baltimore & Ohio, 
which, with $20,942 increase in gross, has $85,907 
decrease in net. The fact that the number of losses 
in tne net is so much smaller than the number in the 
gross indicates the extent to which reductions in the 
expense accounts operated as offsets to the losses in 
gross. The Wabash is a conspicuous instance of this 
type of roads, its loss of $33,969 in gross having been 
attended by a reduction of $122,251 in expenses, thus 
producing a gain of $88,282in thenet. Following isa full 
list of all gains and also all losses in excess of $30,000 : 

PRINCIPAL CHANGES IN GROSS EARNINGS IN WRAY. 











Increases, Decre ases 

Chic. Burl. & Quincy... $354,443 | Phil. & Read.and .& L. $351,948 
Mexican ‘‘entral....... 294,490] Peonsylvania. ..... ... 303,900 
Southern Pacific........ 265,283 , L.Val. RR.and L.V. Coal 194. 270 
‘‘anadian Pacine ..... - 255,426 | Colorado Midland...... 63,874 
Atch. Top. & 8. Fe...... 238,090 | Wisconsin Veotral ..... 56,478 
Union Pacitic......6.... 197,161 | Norfolk & Vestern. .. 36 

I'linois Central. ....... 190320] hic. & G and Trunk.. 37,%62 
Kan. C Pitts. & Guif... 126.954! West V. Y. & Penno..... 35,400 
Mexican National ..... 110.936 | Wabasu.. 33,969 
Southern Railway .... 109,844 | Denver & Rio Grande... __ 35,643 


101,720 ise oa 
Total (representing 
ads) ..........$1,153,711 


Chic. Mil. & 4t. Paul ... 
Louisv. & Nashviile.... 
Erie oa 78,115 16 ro 


8t. Louis & «an Fran.. 57,034 
Nashv. Chat. & 8t U . 51,534 
Kan. Citv Ft 8. & Mem. 48,612 
Oregon Skort !.ine...... 37,742 
8t.Jos & G’d Island.. 36,967 





Total Gagementing 
25 roads).......... $2,636,691 


PRINCIPAL CHANGES IN NET EARNINGS IN MEAYW. 
tucreases. Iacreases,. 








Southern Pace’fic........ $291,399 | Norfolk & Western.... on are 
Chie. Bu l & Quincy.. ety 509} Orevon Impvt Co .... 41,712 
Canadi n Pae'fic......- 83,080 | Nashv. Chat & St L 4,831 
Lilinois Central _.. D3799 St. Louis « Saa Fran.. 35,529 
Chie Mi). & St. Paul... 113,496 —— 
Pennsylvanis. ....-... 1 ',700 Total (representing 

Wabash seagececes 88,282 31 roads).......... $1,902,745 
Mexican National...... 76,622 

Southern Rai:way ..... 73,610 Decreases, 

Oregon Short Line .... 65.078 | Phil & Read aod U.& Ef. $92,858 
Louisvy & N»shv.......- 64,245 | Baitmore & Ohio...... 35,997 
Union Pacific .......-..- 58,272 | Colorado Midland ..... 42,988 
Grand Trunk .......... 58,262! West. N. Y. & Penn..... 41,134 
Kan. ©. Pitts & Gulf... 56,178 

Phil. Wilm & Balt .... 52,500 Total (representing 

Cin. N. O. & Tex. Pac.. 49,370 5 roads)........... $261,937 
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The increases, it will be seen, are widely distrib- 
uted. Among the more conspicuous ones we may 
mention the Burlington & Quincy, with $354,443 gain 
in gross and $209,509 gain in net; the Mexican Central 
with $294,490 gain in gross, but only $21,830 gain in 
net; the Southern Pacific with $265,283 gain in gross 
and $291,309 gain in net; the Canadian Pacific with 
$255,426 gain in gross and $188,080 gain in net; the 
Illinois Central with $190,320 gain in gross and $175,- 
79 gain in net; the Union Pacific with $197,161 gain 
in gross and $58,272 gain in net; the Mexican National 
with €110,936 gain in gross and $76,622 gain in net; 
the Southern Railway with $109,843 gain in gross and 
$73,610 gain in net, and the Milwaukee & St. Paul 
with $101,720 gain in gross and $118,496 gain in net. 
The Atchison, with $238,090 increase in gross, has 
$17,389 decrease in net. 

As it happens, the ratios of gain in the net for the 
different groups are in nearly all cases quite heavy. 
Thus for the Middle Western group the increase is 
22°49 per cent, for the Northwestern ‘group 21°85 
per cent, for the Pacific group 36°90 per cent, for 
21°85 per cent, for the Mexican 13°97 
cent. 


the Southern 
per cent, and for the Southwestern 11-00 per 
In the Northwestern group only 1 out of 9 roads has 
sustained a contraction of its net revenues, in th 
Southwestern only 4.out of 16, in the Southern 10 ou 
of 36 and in the Pacific group only 1 out of 17. 

SUMMARY BY Sauer. 








Gross Earnings. | | Net Farnings. 





BECTION O& | 
| Inc. or Dee 


Grovp. 1897. {| 1896. || 1897. | 1896, 








$ | P.O 
+189,481| 4°18 


—_—~!| 
| 


Muy. By | 3 * | 3 
Trank lines..(15 | 16, 508 44f )| 16,77°,48?|| 4,726,677) 4,537,216 
Anthra. coal..9 | 7,267,113 1,417,091) 1,461.42 —44,325; 33 
Bast. & Mid.(13 | 2 417 7.40! } 650.902 +36,501| 5°61 
Mid. West’n.(18)) 3,415 63% 760,5 +171,. 34) 224 
Northwest’n.(9 6,499.6 '2) 1,660,575] +362,004) 21 85 











Bouthwest’n (16 4,902,124) 4,550,410 1} 1,105,854 + 121,704; 110 

Pacific (oast (17 | 10,135,165) 9,167.77} 2} 2,563,412 +947.2 | 30°90 
Southern ...¢: 6 7.922.213) 7,571,778 2.177.185) 1,784,.51* +390,372) 21-55 
Mexican..... (4)| 1,*86,170) 1,504.97 | 72,755) 616,617 +86,141) 13-97 


Tot.. (135 rds)! 61,077,456! 59,172,952!) 17,410,347) 15,148,65: | +2,201,697) 14-93 


Jan.1to May 31 | 
Trunk lines.(13)) 78,9 9,139 80,730,504 
Anthra. coa!l.(9)| 34.6°8 610) 37,152.382) 
Bast.& Mid.(ll)| 7.4555:0 7,479.67 
Mid. West’n.18 | 16 651,524, 16,715.33 
Northwest’n ..9 | 31,145 127) 31,611,110)) 11,4+2.:44) 10,549,400 +0413 045) 8°94 
Bouthwest’n('5 | 23,144,670, 22,440,547 6,0LC0,6+7) 6,300.28 —2-9,094 4°59 
Pacitic Coast 17» | 44,952 458) 44.004,4 G|| 14,117.25 | 12,777,751] +1,399 499! 10°48 

39,855,009 | 39, 69.749 | 11,671,855) 10,652,967] +1,018 8°8) 956 


Southern... .(35, | 
Mexican ..... (4); 9, 561,201 7,849,912 912) 3, 433, 525 2,924,927 Pieris 393 srs 


+ +4, 605,h* 6°93 


21,196,23*| 20,799,524 
7,151.42 7,035.730 
2.116, 40) 1,848 465 
4,813,984) 4,644,499 


+336,715) 1°62 
+115,692) 1°63 
+14e.“45) 86s 
L169 490 «365 











| —— 


Tot. .(131 r’ds) | 286,378,361 237, 000,49)! } 8%, 244, 4401 77.638 422 





The following is a list of the roads included under each group 


Trunk Lunes. Middle Western—(Con ). Pacific Coast—(Con.). 
Baltimore & Vhio. ake trie All, & South. So. Pac.—(Con.)— 
Clev. (in, Chic, & St. L. Lake Krie & West. N.Y Dex & Mex 


ee & Hastern. Manistique. 

Pitts, Lisnon & West. 
Pittsburg & Western 
South Haven & Kastern. 
foiedo & Ubio Centra: 
Poi. Peoria & W. 


Texay & New Orleans. 
Pacific syster 
Onion Pacitie—D. P. Ry. 
Central Branch. &c. 
Atch’n Col. & Pac, 
Southern Koad 
Alabama Great South’n 
Alabama Miditand, 
A'lan a & Wes P int, 
Atlanric ¢ Danville. 
Birmivgham & Atiantic 
Bruuswick & Wes era. 
Carolina Vicglana + 
Centra! of Georgia. 
Charleston & Savannah, 
Chesapeake & Ubio. 


Grand Trunk. 
Coie. & Gd. Trunk 
Det. Gd. Hav. & Mil. 
Penusyiv, Kast of +. & 
West of Pitts. & Erie.t 
Philadelphia & Erie. Northwestern. 
Pittsb. Cin. Ch. & St. L.| Burl. Cedar Rap. & Nor. 
Pitts. Youngs. & Ash. pore Bart. & Yuincey. 
Wabash hic. Mil. & St Pan! 
Chicas o & North. + 
Des Moines N. & WV 
lowa Central. 
Minn. & St. Louls, 
Minn. St. Paul & 8.8. M. 


Anthracite Coal 
Central of New Jersev. 
Lehigh Valley RR.t 
Lehigh Valiey Coat Co.t 


Y. Ontario & West Wisconsin Central. Cin, N. O. & Tex. Pac. 
N. Y. Susq. & West. Southwestern, Gadsden ‘. Attala Un. 
Phila. & Reading. Arkansas Midland Georgia. 


Coal & Lron. Atcn, Top. & santa Fe. 
summit Branen Choc. Okla. & Gulf, 

Lykans Val Coal. olorado Midland. 

Eastern & Middle. Crystal. 

Adirondack. hbenver & Rio Gr 
Allewheny Valley. Eureka Springs. 
Bath & Hammondsport. + Ke. Wortn & Den. City. 
Ball. Roen. & Pitt an... Ft. 3. & Men 
Butilo & Susquebanna. — Cc. Pitts. & Gulf.+ 
Cumberland Valiey. Kio =rande Serthern 
Northern | ertray St Josepn & Gd Isl nd, 
Phil. Read. & New Eng. | 3t. Louis & Sau Fran. 
Poil. Wilm. & Balt.t San Ant. & Aran. Pass 
Stony Cl. & ‘ats. Mt. Un, Pac. Denv & Wulf. 


Georgia & Alabama, 
Ga, Soubveru & Fis. 
Gulf & Chicago. 
Kan. City Mem. & Bir 
Lexington & Kastern, 
Louisv. Hend, & %t. L. 
Louisville & Nasbvilie 
Macon & Birmingham. 
Memphis & Charleston. 
Mobile & Birmingham. 
Monile & Ohio. 
Nash. Chat. & St. Louls 
Norfolk & Western 

| Ohio River, 


we te se & Seash’e. Waco & No’ western, Peterspurg. 
earns & Peni | Pacttic Coust. Rich. Fred, & Pot. 
York Scuthern, Atlantic & Pacific. | #hien. & Petersoure 
Miaate Western. Usoudian Pxcitie. Sav. Fla. & Western. 


Chic. & West Mich. 
Clev. Canton & South’n 
Det. Gd. Hap & West. 
Detroit & Mackinac, 


| Nevada Central. 
| Northern Pacific. 
| Oregon Improvement, 
_ | Gregoa a ag | be Cent. & Pitts. 
" | Rio Grande Western. | Wrightev. ite 
Grand Rapids & Ind. | San. Fran. & North. Pac * Mextc *. 
ft | Mextean Central. 

| Mexican International. 

| Mexican National. 

| Mexican Northern. 


| Silv. Spgs. Ocala & Gulf. 
southern R-ilway 
Weste -n of Alabuma 





ron HKailway Louis. Wes eo 
Kanawha & Michigan. Morgan’s epvera. T. 





IMPORTS AND EXPORTS FOR JUNE. 


The Bureau of Sta istics has issued a detailed statement of 
the foreign commerce of the country for the month of 
June, 1897 and 1896, and for the twelve months ending 
June 30 in 1896-97 and 1895-96, as follows : 



































MERCHANDISE. 
June. 12 mos. end. June 30 
1896-97.—Exports—Domestic $72,866,880 $1,03 2,998,880 
Foreign....... 1,30 ,809 18,988,211 
NG iccaw: snnssudunescnaecnis $74,174,689 $1,051,987.091 
Imports—Free of duty.. -. $41,153,263 $321 937,60 
DRO cdensccessc . 43,672,847 382,441,30 
TOON cise cocatncacccccssses QUEEG LO $764,3 3,905 
Excess of exports.......... Maees Otdaie, | aieiamnage $287,613,186 
Excess of im -orts............. *. $10, a 23 He 
1595-96. —Exporte—Domestio --- $61,928,447 $86 3,200,487 
WOE ccseccsaccese 1,777,424 19,406,451 
Ga Aik ak. ctcisecdcssdacecns $66,705,871 $382,606,938 
1895-96.—Lmports—Free of duty..... one, 130,393 $36 >,757,470 
NN. . nasscuesces 31 *033, 342 409, 9,967,204 
i ednad. scaadnsvosad ndeone 55,163,740 $779,124, 674 
€xcess of exports............... ecoccee $10,542,131 $1 02,882, 264 
GOLD COIN AND BULLION. 
1896-97.— Exports, ....00----0s+--200 -.- $7,623,878 $40,112,922 
PI saci dace dhs ccdaewe ems 650,343 $1,411,533 
Excess of exports....... pibisndsivsone’ ipraaee: =—sé=—sees ee eee 
Excess of impurts..... pesessasoe “nckets: | . aédenne $41,29~,611 
1(895-96.—Ex ports...... hnadaniodl eoasseee $6,925,068 $112,309.136 
ERBGOTU. .....c0s0 6 sasees +406 -coens 837,669 31, 20,487 


$50,583,619 





coeee coeee $6,077,397 
GOLD IN ORE, 


Excess of exports..........- 


1896-97.—Exports......... din chanted sbi $130 $246,258 
PIII ci c.cndce chatda<ontg cnn’ 440,640 3,602,042 
Excess of imports ....... inntlibne camene« $410,510 $3,355,184 
1895-96.— EXports.........-.00+-scece-- $13,470 $100,811 
Ds cacnensscose ebeeeocesen ee 157,337 1,804,578 
Broons Of IMPOTS .nncccccscceccsee -<s $143,867 $1,703,767 


SILVER COIN AND BULLION, 


1896-97.— EXPOTts..ccne. -onenseccee--- $5,086,863 
IM POPts. «200-220-000 cocceesconce- 994,582 


$61,031,006 
10,98v,7.5 
$50,050,301 
$59.862,9 6 
12,9 7,458 


$46,914,998 


Excess Of OXports..........--cece-senee $4,131,981] 


1895-96.—EXPOFts....ccc-ccsce-aecee--. $4,347,773 
BEIONED. « ccccccncensconsscascase 987,659 




















Excess Of OXports......c..-ccccscee --- $3,360,119 
SILVER IN ORE. 











1896-97.— Exports. .... ..cccec.-.-cccce ah ent $915,632 

Imports ...... ji wee adawctiddodein __ 2,044,018 19,552,522 
Excess OF IMPOTtS ....<ccco-cce.cccccee Bl. 144,913 $18,°36,890 
1895-96.—Exports.........00-s00.---e00 $5,363 $672,714 

Imports. ......... skein Sa 1,598,538 15,854,223 
Excess Of imports........-c00-c0e- +0 $1,503,170 $15,180,014 
(MPORTS AND EXPOR T'S OF GOLD AND 


SILVER Al SAN FRANCISCO. 


We have received this week from the Collector of Customs 
at San Francisco the details of imports and exports of gold 
and silver through that port for the month of Juve, and they 
are presented below, together with the figures for the pre- 
ceding months, thus completing the results for the fiscal 
year 189697. The imports of gold were small. the amount 
received reaching only $73,442, of which $72,403 was in 
bullion, and of silver there came in $140,343, of which 
$108,513 was bullion. There has been received during the 
twelve months a total of $9,572,572 gold and $2,138.053 
silver, which compares with $1,(43,!:11 gold and $2,089,433 
silver in 1895-96. The shipments of gold during June 
were $1 6,554 all com, and the exports of silver have 
been $390,387 coin and $467.84) builion. For the twelve 
months the exports of gold bave been $1 083,945, against 
$853,554 in 1895-96 and $9,459,133 silver nas been sent out, 
against $11,763,419 in 189596. The exhibit for June and 
the twelve mouths is a follows: 

IMPORTS OF GOLD AND sILVERK AT SAN FRANCISCO 





























GOLD. SILVER. 
MONTHS. ——— ——__________— —<—<———$ $$ 
Coin. Bullion| Totut. Coin. | Bullion. | Totat. 

1896-97 $ 3 $ b 8 | 3 
eae 8,723, 70,680 79,403 19,867; 204,23!| 229,098 
Angust.. 6,234) 41,009 47,3 8 4,264 0. 29) 81,293 
September! ?,072,409 112,100/2,184,50 10,425) 118,099) 124,134 
October 2,579,268 1,441 430.704 | 13,902) 237,09) 250,941 
November.|2,' 82,964! 24,1) 8/2,306,09 76,511; 12 "629 200,10 
December.) 1,948,29 > 133? "656 2,087,951|| 127,694) 177,658) 305,352 
January... 7.480, 35,73 ° 4. 12}) 268M) 225,1eF] 216044 
February.. 1,69*| 57,796 58,89 1) 8,482) 108,741) 112,273 
March..... 81; 23: | 91,451) 123,181 3,029) 133 9377) 146,906 
April...... 5,9°C| 86,789) 92,6-9 28,51) »527| 106,178 
ee 2,436) 4 124 44,632|| 33,460 174! O11) 2°7,471 
Juve ...... 1 39) 72,403 7: 442), 36,530 103,513 140,343 
Tot.12 mos'8,647,601/924,971 9,572,572! | 369,534'1,763,519/2,138,053 













96 THE CHRONICLE. 


[Von. LXV. 








EXPORTS OF GOLD AND SILVER FROM SAN FRANCISOO. 














GOLD. | SILVER. 
MONTHS. | 
Bull’n{ Total. Coin. | Bullion. Total. 
8 | 
| 138,866 487,620 621,486 


es | 206,105) 
ae 259,315) 103,291; 274,371; 377,662 
57,560) 734,080 
267,002 


67, 
--- 55,88 382,835; 324,980 
332) 215,853//1,578,550) 751,350] 2,329,900 





«+. | 105,252)) 198,490) 512,540) 711,030 
eees| 2,940} 391,938) 542,910) 934,848 
675) 7,670|| 108,616) 587,300) 695,916 
100; 51,490 49,012) 372,644) 421,656 
cone 5,015 36,720) 608,100) 644,620 
--- | 106,554|| 300,387; 467,840) 768,227 

















Tot. 12 mos!1,081,288 2,657 1,083,945 |3,528,396/5,930,737 9,459,133 


MonetaryiCommercialXuglishRews 


LONDON. SATURDAY, July 3, 1897. 
[From our own coi respondent. ] 

Although the public jubilee celebrations ended with the 
naval review on Saturday last, the city still wears a holiday 
appearance as before. Day and night the royal and colonial 
visitors are being entertained in one way or another, and 
socially the celebrations continue, As a consequence the 
attendance of merchants is small and business is very re- 
stricted. 

Just foraday or two, owing partly to the scarcity of 
money and partly to the absence of so many operators, there 
was a weakness upon the Stock Exchange, but a recovery has 
quickly come, and, speaking generally, there is an exceed- 
ingly confident and firm tone in all markets. The jubilee 
celebrations were so universal that it is not odd to find a de- 
cided falling off in the railway traffic returns this week, No 
doubt the railway companies, especially the companies hav- 
ing termini in London, restricted their freight traffic accom- 
modation ; but it would seem that attention was turned away 
from business, and trade to a considerable extent was re. 
stricted all over the country. 

That, however, was a very temporary circumstance. Never 
before has the country been more prosperous than it is at 
present. Lancashire, no doubt, has felt the consequences of 
the famine in India, and Bradford and Belfast have suffered 
from the new United States tariff bill. But with a few excep- 
tione, owing to special causes, the country is fairly busy, wages 
are high, and everyone is sanguine as regards the future. 

The crops are looking exceedingly well, though it appears 
that in some districts much more damage was done by hail 
and thunder storms last week than anybody believed at the 
time. For our climate the heat of Tuesday, Wednesday and 
Thursday of last week was almost unprecedented, and thun. 
der storms occurred on Thursday in most parts of the coun- 
try. In Essex the storm was accompanicd by high wind and 
extraordinary hail stones, described to be as big as hens’ 
eggs. At all events, over a district of Essex not much short 
of a hundred square miles unprecedented damage has been 
done to all kinds of crops. Essex had suffered severely from 
the long agricultural depression, but signs were appearing of 
recovery. This unfortunate thunder storm will throw the 
county back once more, and preparations are being made to 
give relief to the farmers, With the exception, however, of 
a few districts damaged in this way, the crops everywhere 
are looking well. 

It is remarkable evidence of the extraordinary prosperity 
of the country that the revenue returns for the quarter ended 
with June show an increase over the corresponding period of 
last year of over £800,000. It will be recollected that the revenue 
was wonderfully productive last year, and probably some 
readers will remember that the Chancellor of the Exchequer 
estimated for the whole twelve months a decline of about a 
million sterling. 

Since the Jubilee celebrations begans carcely any attention 
has been given here to foreign politics, but the impression 
remains that the peace negotiations will very soon terminate 
now, and there are signs that the Powers are growing weary 
of the various devices of the Turkish Government for putting 
off a decision. As to the settlement of the indemnity, Eng- 
land and France from the beginning refused to agree to more 
than four millions sterling. Italy at once supported them, 
Russia and Austria-Hungary are now ranged with them like- 
wise, but Germany has suggested, as a compromise, four and 
a@ half millions sterling. There seems little doubt, however, 
that the four millions will be accepted. But the question is 














How is the money to be raised If the Powers are willing to 
guarantee the loan, there will be no difficulty, of course; 
but if they are not willing, Greece certainly cannot borrow 
anything like four millions sterling. 

No settlement with the Transvaal has yet been arrived at, 
but everything looks hopeful, The news likewise is gocd 
from Australia, where rain continues to fall. And the re- 
ports from India too are more favorable as the monsoon rains 
continue, 

As already said, business has been greatly restricted for the 
past couple of weeks and continues so still, There is not 
much investment going on, nor is there much speculation. 
The most active market is that for gold shares, There was a 
decline on Monday, Tuesday and Wednesday, but on Wednes- 
day afternoon some good crushing reports from the mines led 
to a recovery. 

There is a fair amount of business going on for a holiday 
time in the American department, but it is almost entirely 
professional, the investing public doing little. There is abso- 
lutely nothing doing in the international market and British 
railway stccks have given way. 

There has been a rather wild speculation in British railway 
stocks of all kinds, and prices have been driven up to an ab- 
surdly high level. Some operators are now taking their 
prcfitsand others are beginning to calculate that money will 
probably rule higher in the second half of the year than in 
the first, and in any case the working expenses are sure to be 
arger. 

As usually happens at the close of the half-year money has 
been scarce and in exceedingly strong demand this week, 
more particularly in the first part of it. The total borrowings 
from the Bank of Englard at 2 per cent per annum for seven 
days have not fallen much short of 6%{ millions sterling, 
which is more than the interest on the national debt, which 
will be paid out of the Bank at the beginning of next week. 
The demand, however, is very temporary and exceedingly 
little of the money leaves London. Already it is returning 
and it seems reasonably certain that rates will remain low, at 
all events during the present month, 

The gold demand for the Continent and for Japan has de- 
cidedly declined, and is not likely to spring up again, at least 
not until the demand for money for moving the crops makes 
itself felt in all the great Continental banking centres. 

The silver market is weak, and the India Council has not 
been as successful this week as for some weeks previously in 
disposing of its drafts. It offered for tender on Wednesday 
80 lacs, and the applications amounted to very little over 
17 lacs, All the applications were allotted, at 1s, 
2 25-32d. per rupee. It is curious, as illustrating the diffi, 
culty of estimating what the Indian demand will be from 
week to week, to contrast the applications of last week, when 
they were over six crores, with those of this week, when they 
barely exceeded 17 lacs. In other words, they were nearly 40 
times as large last week as they were this week. Of course 
the applications last week were to a large extent fictitious, as 
every one who desired to get a good allotment sent in appli- 
cations for more than he required, and often sent in four or 
five different applications at different rates. 

The sudden change is due partly to the easing of the Indian 
money market and partly to the belief that there will not be 
a sterling loan in London, at all events for several months, 
and consequently that the India Council will continue to sell 
its drafte. 

Little importance is attached here to the attacks upon Brit- 
ish officers in the neighborhood of Bombay and Poona, and 
the rioting in Calcutta, except, of course, as evidence of 
local feeling, While the plague raged in Bombay the Gov- 
ernment was compelled to visit and inspect houses and carry 
out sanitary regulations. This was regarded by the very 
ignorant and fanatical portion of the natives as a violation of 
their caste, and has excited in certain classes much indigna- 
tion. Fortunately, the more educated, whether Mussulmans 
or Hindoos, are on the side of the Government and are exer- 
cising their influence to allay native feeling. 

As illustrating Oriental ways of looking at such matters it 
may be worth while here to quote a remark made the other 
day to the writer by one of the most distinguished of our 
Indian officials. Some time ago he held a high office in the 
North West Provinces, and he set going relief works, upon 
which several native chiefs remonstrated with him, saying : 
You English are flying in the face of God. It is evidently 
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God’s will to thin the population by famine and diseas, but 
you, instead of bowing to God’s will, fly in his face and try to 
keep the people alive in spite of him, In some such way, no 
doubt, the more ignorant of the Bombay and Calcutta natives 
look upon official attempts to save the people from the plague. 

The ‘‘ Railway News” of London reports the traffic receipts 
for the week ending June 27 of 55 railways of the United 
Kingdom which make weekly returns at £1,662,215, against 
£1.669,2'9 in the corresponding week of last year, a decrease 
of £7,004. For the twenty-six weeks of the current half- 
year receipts were £41,101,593, an increase of £1,238,752. 

The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


























July 2. June 25. Jume 18, Jume 11, 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market) Rate | Market) Rate. | Market| Rate. | Market 
Paris... ..++++++ 2 1% 2 1% 2 1% 2 1% 
Berlin..... 8 2h 8 254 3 2% | 8 256 
Hamburg 3 24 8 234 8 2% |: 3 254 
Frankfort. ....) 3 2% 3 234 3 2% 8 2 
Amsterdam....| 3 24 8 2 8 1% 8 2 
Brussels.......-| 8 2 3 2 8 2 8 2 
Vienna..... «+. 4 8% + 356 a4 346 4 8 3-16 
St. Petersburg.| 6 654 6 634 6 5% 6 5% 
Madrid......... 5 3 6 8 5 a 5 4 
Copenhagen. . 5 5 5 5 46 43 444 43 























The following return shows the position of the Bank of 
England, the Bank rate of discount. the price of consols, 
&c., compared with the last three years: 


1897, 1896, 1896. 1804, 
June 30, July 1. July 3. Jum 4. 
Ciroulation .. ........csssseces+. 28,485,280 27,9€2,745 26,309,820 26,400,850 
Public deposits.......scccscsseees 11,573,624 19,775,966 9,768,498 10,942,168 
Other deposits ..........++ cesses 45,148,166 57,727,701 37,881,242 34,938,104 
Government securities.......... 13,948,356 165,226,391 14,481,477 13,121,328 
Othersecurities ......... esseee 35,373,533 38,681,465 22,512,705 21,337,696 
Reserve of notes and onin...... 25,195,273 37,322,511 28,424,018 29,300,507 
Coin & bullion, both departm’ts 36,589,503 48,445,256 37,983,838 38,901,357 
Crop. reserve to liabilities. .p. ¢. 4414 54 7-16 591g 635¢ 
Bank rate .--per cent, 2 2 2 2 
onsols, 254 per cent.... ...++. 112 15-16 113 11-16 107 3-16 101% 
Se eee 27 9-164. 31344. 304¢d. 2854d. 


Clearing-House returns. ....... 165,902,000 213,365,000 171,744,000 163,707,000 
The rates for money have been as follows: 























Interest allowed 
2 Open Market Hates. for @ its By 
a Bank Bills. Trade Bills. coun [Dut Hm 
FE Three | Four | Sta Three | Four | Sta Stock | At |7tol4 
Months| Months| Months| Months| Months|Months| Banks.|Oall.| Days. 
Jun 4/2 | 15-16 1 * 1% 1% |14@1%) | 
* 11/2 [15-16@1! 1-13 16) 1-11-16) 15 1% 1% ® | 4 
* 16/2 | 15016 | 1-11-16) * * |14@196)14@1%) | MM 
* 25/2 |15-16@1 1-11-16 1% 134 |134@134|14%@1%| 3% | M4 
giz '13-16-%' 15-16' 1% 1% 1% l1y¥e@ls' % wl 34 

















* 1 3-16@-1%4. 
P 7. Pixley & Abell write as follows under date of 

uly 1: 

Gold—The price bid for recent arrivals is hardly so high as that 
ruling a week ago, but there is still no difficulty in p: pang open mar- 
ket supplies. The Bank has received during the week £99,000, while 
£15,v." Las been taken forexport. Arrivals: Capetown, £364,000; 
Australia, £2302, 00; China, 218,000; Bombay, £2,000; total, £686,000. 

Silver—Un renewed covering orders to complete end June deliver- 
ies, silver again hardened and reached 27%d. The firmness did not 
last and the market has since fallen to 279, ad., at which it closes flat. 
The Indian price ty | is Rs. 76% per 100 Tolahs. Arrivals: New 
York, £+4,000; Chili, 233,000; total, £127,000. Shipments: To Bom- 
bay, £105,4v0, 

Mexican Dollars—The nearest price of these coin is now 267d. 
Shipments to Penang, £2,400. 


The quotations for bullion are reported as follows: 






































GOLD. July | June SILVER. July | June 
London Standard. : 24. London Standard. & 24. 
e Gis & - d, d. 

Bar gold, fine. ...0z.|77 1144/77 1144|| Bar silver, fine. ..02./27°;¢ |27%6 

Bar gold, parting.oz.|77 11%|77 11%! | Bar silver, contain’g 

Spanish, old......02.|76 09/76 O'%9|| do 5 grs. gold.oz./2811¢ |28l1¢ 
New.. ... ......02./76 1149/76 11g|| do 4 grs. gold.oz./27%3 (27% 

U.S. gold coin...0z.|76 58/76 549/| do 3 }» GOA .0Z,|27 1116/27 ‘lig 
Germ’n gold coin.oz.|76 3%/76 3%||Cake silver... ....02.\29% (20% 


French gold coin.oz.176 3%!76 3%||Mexican dollars.oz.|26% |274s 


The following shows the imports of cereal produce into 
he United Kingdom during the first forty-three weeks of 
he season compared with previous seasons : 





IMPORTS. 
1896-7. 1895-6. 1894-5. 1893-4. 
Importsof wheat,owt.56,822,.350 56,113,510 59,386,296 53,689,994 
Barley .........s......18,815,590 19,396,630 21,685,114 26,622,876 
Oats ........ ececccce 208,880 11,528,080 12,490,077 10,991,851 
Peas ........... 2 2,164,930 1,958,929 1,999,694 


2,805,422 3,706,152 4,366,851 
36,260,170 21,311,904 29,885,465 
fener i 16,777,870 16,256,470 15,965,967 


Supplies availabie for consumption (exclusive of stocks on 
September 1): 
1896-7. 1895-6. 1894-5. 1893-4. 
Wheat imported. cwt.56,822.350 56,113,510 59,886,296 53,689,994 


Imports of flour......17,156,160 16,777,870 16,256,470 15,965,967 
Bales of home-grown.22,058,73) 13,397,098 18,688,268 18,927,015 


Total...sne ...00-.96,037,240 86,288,478 94,831,034 88,582,976 











1896-7. 1895-6. 1894-5. 1893-4. 
Aver.price wheat,week.27s. Od. 2438.10d. 26s. 54. 238. 11a 
Average price, season..288. 9d. 258. 1d 208. 8d. 258. 84. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1896. 1895. 
Wheat. ..... ---qrs... 795,000 919,000 1,811,000 3,449,000 
Flour, equaltoqrs... 185,000 155,000 244,000 212,000" 
Maize, ......--.grs... 420.000 465,000 535,000 483,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c. at London- 
are reported by cable as follows for the week ending July 16: 








LONDON. Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. 
Silver, per ounce.....4.| 2711; 2753 | 27%6| 27%. 27916 | 2789 
Jonsoils., new, 2% p.cts.|........ 111253 [13253 |112% /11211),/112% 
For account ..........|........ (112% [11211¢/11213,4)112%  |112% 
Fr’ch rentes(in Paris)tr.|104°40 04°42 '04-3719|104-40 |01-4219|04-47%y 
Atch. Top. & SantaFe.| : | 12% | 12% | 12% | 125 | 12% 
Do do pref.| < | 24% | 24% | 25% | 25% | 25% 
Pacifio.:... | & | 6733 | 67% | 67% | 67% | 67% 
Chesapeake & Ohio..... A | 17% | 1738 | 1753 | 175 | 17% 
Ohic. Milw. & St.Paul | ww | 8510 | 85% | 8733 | 87% 
Denv. & Rio Gr., pref..|; § 43% | 43% | 44 43% | 43% 
Erie, common .......... a 14149 | 14% | 14% | 145 | 14% 
1st preferred ......-.. $ | 34 331g | 341g | 34 = 
Dlinois Central.---2.2.:] 5 9 9 99 100 |100 
Lake Shore .......-.--- 1769 |1761g |176%9 |x174 |...... ” 
Louisville & Nashvilie| § | 5136 | 50% | 51% | 51% | Bais 
Mexican Central, 4s...| 5 | 71% | 71% | 72 908 Misuse o 
&s com..| f |1 13 134g | 13% | 138 
N. ¥. Cent’l& Hudson.| > [105 [104% (105% |x104 |1 
i tario & West’n 154g | 153g | 15% | 16% | 15% 
Norfolk & West’n, pref. 2 29144 | 29% 29% 
No. Pac. pref.,tr.rects.| = | 41% | 41% | 41% | 42 41% 
Mid... .....-| « | 548 54 | 54% 
Phila. & Read., persh..| © | 10% | 11% | 11% | 11% | 11% 
South’n Railway,com..| § 87 9 9 9% 
Preferred......+ ...... 4 29% | 29% | 29% | 29% | 20% 
Union Pesific....... eooe] 14 6 618 6% 
Wabash, preferred..... B | 14% | 145 | 147% | 14% | 14% 


























GCommercialand Miscellaneous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
July 8 and for the week ending for general merchandise 
: uly 9; also totals since the beginning of the first week in 

‘anuary. 





FOREIGN IMPORTS AT NEW YORK. 











For week. 1897. 1896. | 1895. 1894. 
oods..... $4,429,307] $1,623,956 $2,944,744] $1,486,921 
gent merdise| 8,372,974,  6,550,214|  9,968,367| 7,308,611 





Total ......| $12,802,281 vege $12,913,111; $8,795,532 


Since Jan, 1. 
a7 pe om 2,723,319] $61,770,102) | $76,610,004 948,060,408 
Gen’! mer’dise} 214,862,250 187,902,078) 94,553,767| 180,544,666 


Total 27 weeks}$297,585,569 $249,672,180 $271,163,771 $223,197,101 


In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of Naw York to foreign ports for the 
week ending July 12 and from January 1 to date: 

* EXPORTS FROM NEW YORK FOR THE WEEK. 























1897. | 1996. 1895. | 1894, 
For the week..| _$6,673,195| _$6,971,273| $6,540,634] $6,298,365 
Prev. reported| 205:023,180| 194,179,172] 170,738,561, 186,743,764 





ee —_— 


Total 27 weeks!$21 1,696,375 $201,050,445|$177,279,195|$193,042,129 


The following table shows the exports and imports of specie 
at the port of New York for the week ending July 10 and 
since January 1, 1897, and for the corresponding periods in 
1896 and 1895: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




































































aes Exports. Imports, 
Week. | Since Jan.1. Week. |SinceJan.1. 
$979,660 $112,616 
SEBO cemsancel, ‘Cs\dbubeune 
10,530,000 10 
467,227 $13,522) 1,229,935 
30 2,565 74,350 
157,367 15,478 364,913 
All other countries. 750,200 6,101 170,641 
Total 1897...... 99,302 $24,354,422 $37,666] $2,952,465 
Total 1896...... 2 5,762, 42,344,473 25,445] 18,619,696 
Total 1895...... 259,100 34,839,642 15,736! 21,526,188 
Exports. Imports. 
Silver. 
Week. Since Jan.1. Week. |Since Jan.1, 
Great Britain....... 63,170|$23,607,075 Bicntendil $51,661 
Pc thasccdecons - socal "638,000 scipedstien 1/320 
GOFMARY .ccccccccce|  — cocccece 5,750 1,170 2,321 
SEEMED ccescccs| * senconnd 193,223 523) 137,552 
DE iciendéeseel: .~ eagesanil 500 43,340 719, 
South America..... 9,305) 134,947 4,898) 509,963 
All other countries. 443 reer 26,190 
Total 1897...... $872,918/ $24,581,036 $49,431 $1,448,306 
Total 1896......| 1,403,402) 26,791,683 35,001, 1,348,792 
Total 1895...... 768,300' 18,829,502 76,491 998,563 











Of the above imports for the week in 1897 $25,056 were 
American gold coin and $1,382 American silver coin. Of 
the exports during the same time $9,302 were American 
gold coin, 
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Breadstaff—s Figures Brought From Page 120.—The 
statements below are prepared by us from the figures of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the week ending July 10, and since Aug. 
1, for each of the last three years, have been as follows: 


























Receipts at—| Flour. | Wheat. Jorn. __ Oats. _ Barley. Rye. 
Bbls 196 lbs Bush 60lbs. Bush.vt 56lbs Bush.3: 32lbs Bush 48lbs | Bu.56 lbs. 
Chicago ..... 42,604) 30,100, 2,116,559; 2,157,983 82, 709) 28,950 
Milwaukee BR, 4 0} 129,875 13,000 213, 000! 140,86 0) 31.810 
Duluth ...... 78,500 | 339,944) wsecdeoe 136,*38 56,101) 28,280 
Minneapolis: 1,175 742,700 13,880) GB.TSO} — ccccccee \, ood 
Toledo....... HZ 13,573} 137,000) 2, 500 cceseces 1,000 
Detroit ...... 5,560 17,331) 12.758 > 2,516 
Cleveland ... 936) 13,900 aor on 
St. Louis. .. 18,375 1€8,691 73,440 145 "300 weak Lin | 
Peoria ....... 4,00} 2,40 202,850] 123,450 4,90( | 1,200 
Kansas City-| —........ 72,000 40,51.0) SRG. dncbesd<D  censsdee 
Tot wk.’97. 190,68 1,537,734 “2,613, 166) 2,960,265) 282. he 108.716 
Same wk .'96. 230,269} 3,920,749 2,632,8 4) 3,050,432 202,414 100,973 
Same wk.’95. 167,355} 1,053,952 1,164 809) 2,087,131 31,729 14,951 
Since Aug. 1. 
1896-97... . 11,162,472 169,079,128 187.6 35,811 170,3°6,988| 88,744,996) 7,124,328 
1895-96,..... 10,512,652] 197,258,652 1: 6,458,231 144, 774,375) 39,108, 661) 4,053,406 
1894-95....... 11,575,738) 142,403,652) 78,224,757| 96,7 34,437| 31, 305,71: 3) 2. 621,116 








The receipts of flour and grain at the seaboard ports for the 
week ended July 10, i897, follows: 














Flour, Corn, Oats, Barley. Rve. 

Receipts at— bbls. bush. bush. 
New York........ 1°5,971 “29.475 1,141,200 
rr 86,905 381 174,670 
Montreal ............ 36,474 220,1'39 
Philadeiphia ........ 62,588 
Baltimore ... coos §688, «51 
Richmond...... M 1,359 
New Orieans*. én 9.361 
Nortolk ose 
Newport 2 eee. a? 6 aan” | Renae 
Galveston . 

Total week..... 357. 163% 862,255 2,512, 873 1, 781,305 137,177 134,192 

Week isv6... 342,102 18h 2946 1,324,701 2,523 576 137,225 139,991 


* Receipts do not include grain passing through New Orleans for foreign 
ports on through bills of lading. 








Total receipts at ports from Jan. 1to July 10 compare as 
follows for four years : 





























Receipts of— 1897: 186. 1895. 1894. 
SC cecanscnebeded bbls. 8,492,478 6,759,833 8,076,674 10,211,642 | 
bush "22,261,747 24,204,154 15,604,654 16,540,546 
‘ ¥0,142,473 39,830,¥07 20,128,0"8 80,275,513 
“ 35.687, 809 32,639,012 19:748/361 18:236,942 | 
65a Noe 4,219,437 1,415,199 1,604.56 | 
“ 4,367,738 1,334,568 175,83 114,456 
— ——_— eS -——_ -—— ! 
Total grain.... “ 171,249,739 102,228,578 "67,071,988 66,811,046 
The exports from the several seaboard ports for the week 
ending July 10, 1897, are shown in the cnnemed statement: 
Wheat, Corn, Flour ou Rye, Peas, Barley 
Exports from— ne. hush. hols bus? tesh. h. 
Now tore .. 2.429 799,195 99,966 1, 120: 0126 8,499 9,746 143,860 
Boston... <—- 208, 271 166,351 95,077 °205,599 a0 
Philadelphis.: “s0.s00 sislans “iazai 43,076 
Baltimore. 3,587 880.194 62, 908 Ps alt 
New Orleans.. ....... 130 27u 6v0 
NOTTOlK.... 200. cevecees BROS cccccce 8 seorece 
Newp’rt News .. .... _.....-. 17,000 * 
Montreal...... 272.707 $80. #39 13,512 343,884 26,250 
Galveston .... ...+.... UM3,550 ......46 ecee cee os0ce 
Total w’k...1,027.590 3,071,392 306,047 1,857,179 115.438 58,964 170,140 
Gametime '96.1.037,392 952/003 210,975 ‘857/828 86,009 51,752 ....... 





The destination of these exports for the week and since 
September 1, 1896, is as below. 
——— kiour.—_——._ —-—— Wheat 
ety for Week Since Sept. Week ‘Since SAM. “Week “Since Sept. 1a 
and since July 10. 1, 1896. July 10. 1, 1896. July 10. 
-lto— bbia. is. bush, bush. bush. 
nited Kingdom 233.792 7,331,969 718,890 40,803,342 2,327, 980 ree ty 990 
CER ocozscce 23,775 862,773 234.931 10,064,739 704,072 74, 245. 560 
see ©. America... 2',414 926,923 78,769 146,946 750 196,617 
tye 23,167 945,268 nian 22.246 1,075,088 
Bit. N.A..Col’s, 1,450 245,289 5,010 406 465 
Other countries.. 446 216,035 1,124,225 1,334 1,848,398 
Total ws. 306.047 10,513,257 1,027,590 53,089,252 9,071,392 153,728,143 
| 1896-96, ©. 210,975 10,461,279 1,087,392 41,534,945 (952,003 81,900,404 | 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, July 10, 1897, was as follows: 












































Corn, Oxts, Rye. Barley 
bush 8 bush, bush. 
1,555,000 1,775,000 438,000 72,000 
108,000 aces 17,000 10,000 | 
5,000 .— ,.,. —oorrr a, See 
817,000 548,000 120,000 231,000 
7,740,000 1,724,000 411,000 8,000 | 
*" 3,000 “"L.000 138,000 "68,006 
17,000 334,000 ,00 
321,000 25,000 
29,000 10,000 
98,000 “43,000 
837,000 86,000 
- 9,000 
1,165,000 107,000 
; 46.000 
34, 411,000 
142 N00 166,000 
1000 29,000 
41,000 cose 
172,000 120,000 
644,000 142,000 * 000 
83,000 161,000 10,000 10,000 
eee cescees 37,000 1,593,000 1,078.000 221,000 53,000 
On cana! and river.. 158,000 490,000 76, 000 48,000 
Total July 10, 1897.16,60! 15,425,000 6,949,000 3997008 801,000 
Torn! July 3 1897 17,583,000  15.997,000 8,218,006 250,00 16° On 
Total July 11, 1896 47,220 000 9.188.000  8,228,00 1,455,000 "63 
Total July 13, 1*95 41,258,000 6,892,°00 5,632 182, 61 © 
Total July 14, 1804.53 8,934,000 1,745,000 196, #0000 


—The “ Audit Company” has been organized and is now in 
position to examine and report upon tye accounts aod tinan- 
cial condition of corporatioas of every sort. The aims of the 
company are set forth in the advertisement published in 
another coluwn. The names of the officers and dtr: ctors 
are w: ll known in the financial world. 

—Jh» Merchants’ Bank of Canada. The president of this 
bank is Andrew Allan, Exq., of the well-known firm of ship- 
owners, Messrs. H. & A, Allan, of the Allan Line. I[n the re- 
port of the bank, published on pag: 15 of the curreat volume 
of the CHRONICLE, Mr. Alla.’s name was incorrectly priated. 

—Mr. Edwin R Lincaster, who up to July 13:3 inst. was 
connected with the firm of R, A. Lancaster & Co., has opened 
an office at No. 15 Wail Street, where he is prepared to deal 
in investment securities ani execute commission orders for 
bonds and stocks, 

—Mesers. Redmond, Kerr & Co. buy and sell the Metropoli- 
tan Stree: Ry. Co. general mortgage and coll:teral trust tive 
per cert gold bon¢s, also the underlying issues. Their adver- 
titement to this effect will be found on page viii. 

—Mesere. Pfaelz-r, Walker & Co, of Boston. specialists in 
steam railroad bonds, and members of the Boston Stock Ex- 
change, will open a branch office in New York at 16 Broad 
Street next Monday. 

—Attention is called to the list of bonds offered by Messrs. 
Reed & Flagg. The advertisement will be found on page viii. 








City Railroad Securities.—Brokers’ Quotations. 





! 
| Bia. |Ask 










































Bid. Ask. | 
Atlan. Ave, RY /Wkiyn— | D. D. E. B. & Bat’y—Stk.| 153 |160 
Cou. 5a, z., 1931 eA&O 12103 104 || Ist, goid, 5s, 1932..J&J ho }117 
Impt. 5s. g.. 1934 J&J | 77 | 80 Scrip. - ele 103 
Bl’eck. 8t.& Ful F —Stk.| 30 33° «|| Eight Avenue—Stock..| “aa0 $25 
latmor .,78, 1900.J&J 12106 108 i] Scrip, 68,1914.. ...... 10 105 
B' way &7th Ave.—Stock| 202 (205 ||42d & Gr, st. Fe "Stock 320 340 
1+tmort.,53, 1904.J&D/3106 109 ||42d St. Man. & St. N. Av 45 45 
2d mort., 5s, 1914.3 &J) 18109 112 || 1st mort. ta, 1910. M&S 2116 118 
B’ way !st,5-,guar.1924/2116 (118 2d mort. income 6s J&J; 66 [v9 
2d 5a, int. as rent’]. 1S ee tae 108 | Kings Co. Trac.—Stock..| 43 | 45 
Consol. 58, 1943...J&J| 120 ....... Lex. Ave.& Pav. Fe: ry 58) 119% ose 
Brooklyn City Stock. rr 138 89 | Metropolitan Tractin.../ 110 |111% 
Con-ol. 5s, 1941. S&I | 115% Li? sen Elec, 6s, gs # v3 95 
Bklyn.Crosst’n 5a. 1908} 106 108 IN. Y .& Queens C 0.53, statins 
Bkl’nQ’nsCo.&Sub.1at| 1-2 103% i| Steinway Lst 6s 23 yes) 113 [115 
Bkl’n C.& Newt’wn—S.k! 160 ..../|Ninth Avenue—Stock...| 160 [170 
5s, 1939.. 12110 (112 ||Second Avenue—Stock..| 130 |133 
mg rt n | Rapid Transit. 307 31 lst mort.,58,1909.M&N 108 {109 
A&O|} 87 | 87%|| Debentureds,1909.5 a5) 102 [105 
Centra Crosstowa--Stk. 198 |. -c0- || Sixth Avenze—Stock....| 187 |192 
lst M., 6x, 1922 -M&N |@115 econ ‘Third Avenue—Stock . 150 {151 
Cen. Pk.N.& E. Riv.—Stk +73 173 || 1st mort..5s, 1937. J&J| 122 |124 
Consol. 7s, 1902...J&D 115 || Twenty- Thiri st. —Stock; 300 |...... 
Columbus & 9th Ave. 5s. 1id% 120 TIO. BR Bete cncse ccces] SEO [eesce ° 
Christ’p’r& 10th St.—Stk/| 155 160 || Uaien Ry—Stock. enna 103 
lst mort., 1898...A&0/} i01 (104 t 5s, 942.. cece cccce 
! Wesstheote, ‘Tat, gu.,5s8 $100 see m 
@ And accrued interest. 
Gas Secarities —Brokers’ Quotations. 
GAS COMPANIES. | Bid. | Ask. | GAS COMPANIES. bid. | Ask, 
B’klyn Union Gas—Stock. 112 |112%9'| People’s (Jersey City)..../160 [170 
eae 112%9)...... || Williamsburg lst 6+ 10249) ..... 
rea rer = g Reae } pain Santnges 6s. 0s 
Consumers’ (Jersey Vity).| 75 | 80 ||Equitable ..... ...... 230 
Bonds es nt 6s, 1899 . 105 
Jersey City & Hoboken.../185 (195 |/St. Pi anne 52 
Metropolitan—Bouds...... 105 | 4 77 
Mutual (N. Y.) |242 (247 ||Stan-ard pref 121 
N. Y. & “ast Riv. - Let 5s...114 )116 Common. ..........-- 111 
Preferred |111%) 112%4|| Western Gas.. neenn 72 
Common ... | 89 | 90 Bonds, 5@ ........... -----| 99 [100 
Con-ol. 52 /105 24) 107 ! 











Auction Sales —Among other s-curi ies the following, not 
regularly deals in at ths Bourd, were receatly soli at aucsion: 


By Messrs. R. V. Harnett & Co.: 
Shares. 
898 Henry Seibert & Bro.Co., 
$25 each ..$3 75 to $4 per sh. 
By Messrs. Adrian H. Muller & Son.: 
Shares. | 


Bonds. 
$1,000 New Paltz Turnpike 
Road Co, Ist 6s, 1913...... 85 





Bonds. 
$3,000 Coubourg Elec. Light 


75 Wagner Paiace Car Co..153 
& Power Co., Canada, 6s. 


500 Premium Keserve Co.$1 p.8 





17 Leather Mfrs. Nat. B’k . Pols 1904-1905. ... -8660 
1100 N. Y. Bisouis Co..... ... $5.500 Appleton City Water 
500 Horn Silver Min’gCo.$1 bon 8. by nny cteidminedion 
Bonds. 7,000 Adrian “Water Works 
$10,000 Jersey City 7s Water MR Beata << ance nins . 
Stock, 1902. A&O...112%4 & int. 
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DIVIDENDS. 




















Per When Books closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Batlroads (Steam.,) 
Great Northern pref. (quar.)..... 1% Aug. 2\July 21 to Aug. 2 
Hunt. & B’d T.Mt.RR & Coal pfd.| 24 Aug. 2/July 21 to Aug. 1 
Nashvilje Chat. & St. L........... 1 Aug. 2/July 25 to Aug. 2 
Hy ey Railways. 1g 
Albany Ry. (quar.).......------+«. 
sd oc Rigel ge 1 Aug. 2/July 23 to Aug. 1 
Columbus (O.) Street (quar.).-..-. 1 Aug. 21|\—— to ——— 
Worcester (Mass.) Traction pref.|; 3 Aug. I1/July 22 to July 31 
Fire ensurance, 
NIE, .. 55.0005 tbsecdsbsesces 10 On dem.|—-—— to —————— 
Kings Counry........--.----«+---- 6 {On dem.|—-——- to —— 
TOG, cradocndsbenssdgesdéccesicss 5 jOn dem.|——-—— to ——— 
a Addl ut b desde, aadecaanly | Mae On dem./———— to --—-— 
Williamsburg City.. -............ 10 On dem.;—— to —— 
Miscellaneous, 
Consolidated Ice pref........... 6 |Anug, 14/Aug. 1to Aug, 14 
Henderson Bridge. .............. 214 |Aug. 2'July 23 te Aug. 2 
Hudson River Telephone (quar.) 1 Aug. 2July 21 to Aug. 2 
Quincy Mining........... ........ | $4 jAug. 16'\July 23 to Aug. 1 
Street Ry’s & LIl. Prop. pref..... 3 |Aug. 2/1 to 








WALL STREET, FRIDAY, JULY 16, 1897—5 P. M. 

The Moxey M rket and Financial Situation.—Several 
factors have had an influence in stimulating new activity 
in Wall Street after the dulness which was noted last week- 
Reports early in the week of a speedy passage of the tariff 
bill with its sugar schedule supposed to be favorable to the 
sugar refining business had an important effect in stimulat. 
ing a rise in American Sugar stock, which in turn favorably 
affected the whole market. 

An increased demand for anthracite coal occasioned by 
the bituminous coal miners’ strike, the judicial decision as 
to the unconstitutionality of the anti-trust law and the elec- 
tion of a new management for the Lehigh Valley Railroad 
called attention to the securities of the anthracite coal com- 
panies, and the result is notably higher quotations. 

The offering of two million Metropolitan Traction bonds 
is reported to have brought out bids amounting to fifty 
millions, and shows that the investment demand for first- 
class bonds is largely in excess of the supply. - The effect in 
the Street of these various factors is set fourth somewhat in 
detail in our review of the bond and stock markets. 

The Conference Committee which still has the tariff bill 
under consideration finds some difficulty, it is said, in agree- 
ing upon the wool and sugar schedules. It is understood 
that practically all other matters are settled so faras the 
Committee is concerned, and as both bodies represented are 
in favor of a bill, doubtless some agreement will soon be 
reached. 

The foreign exchange market has continued dull, without 
special influence in other departments, and there seems to 
be no immediate prospect of a renewal of gold exports. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 1 to 1'¢ per cent. To-day’srateson call were 1 
to 1144 per cent. Prime commercial paper is quoted at 314 to 
4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £11,373 and the percentage 
of reserve to liabilities was 49°88 against 49°37 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 3,050,000 francs in gold and 
3.050.000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of July 10 showed an increase in the reserve held of 
$651,200 and asurplus over the required reserve of $41,- 
361,875, against $41,384,875 the previous week. 

















1897.  |Differen’sfr’m| 1896. 1895. 
| July10. | Prev. week. | July 11. July 13. 
dihees | : 
| $ | $ $ 
Capital............ 59,022,700! ......---. 60,622,700) 62,622,700 
Surplus........... 74,830,900, |......... 74,075,700) 72,302,700 


Loans & disc’nts. 533,766,600 Inc .1,058,700) 
Circulation.......; 13,782,900 Inc. 1,700) 
Net deposits. .....|607,682,500' Inc .2,698,800/503,488,100/567,970,000 
OGRE «i Sacocccees | 90,505,209 Inc. 8,600) 61,950,800! 64,264,900 
Legal tenders. ...!102,776,800 Inc. 642,600) 86,158,500.111,132,900 


Reserve held..... 193,282,000 Inc. 651,200) 148,109,200| 175,397,800 
Legal reserve. .../151,920,625 Inc. 674,700) 125,872,025) 141,992,500 


23,500) 22,237,275 33,405,300 


477,152,900/511,09 2,300 
14°595,800| 13,178,300 








Surplus reserve)! 41,361,375 Dec. 





Foreign Exchange.—The market for foreign exchange 
was dull and generally firm during the early part of the 
week, but is easier towards the close. 

To-day’s actual rates of exchange were as follows: Bank- 








ers’ sixty days’ sterling, 486@48644; demand, 487@ 
4 8714; cables, 4 8714@4 8714. 
Posted rates of leading bankers follow : 

July 16. Sizty days. | Demand. 
Prime bankers’ sterling bills on London. 37 ie 4 88 Sp? 
Prime commercial ......... ......-.s0e00+ 8519@4 85%)... . 
Documentary commercial..............-. 485 @4 854 uth nah 
Paris bankers’ (franos)....... .........-.. 5 161346-5 16%|5 1415; ¢@515 
Amsterdam (guilders) bankers............| 4019@403,g | 405,4@40% 
Frankfort or Bremen (reichmarks) b’kers! 953, 6@954 Y5R@951lig 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 


buying 1-16 discount, selling par; Charleston, buying par, 
selling 4% premium; New Orleans, bank, $100 premium; 
commercial, $100 discount; Chicago, 40c. per $1,000 pre- 
mium; St. Louis, 40c. per $1,000 premium. 


Unite’ St:t s Bonds.—Sales of Government bonds at the 
Board include $24,000 4s, coup., 1925, at 124% to 125; $200 
4s, reg., 1925, at 124%; $14,000 4s, coup., 1907, at 112 to 
11214; $1,000 4s, reg., 1907, at 1115g; $2,000 5s, coup., at 
11444 to 1145g, and $2,000 5s, reg., at 1145g. The following 
are the closing quotations: 























| } 

Interest| July | July | July | July | July | July 

Periods., 10. | 12. | 13. | 14 | 15. | 16, 
| ne reg.|Q.- Mch.|* 97 |* 9619,* 9619|* 9619/* 9619)* 98 
By BE énsecece reg. .- Jan. |*11129|*11149|*1115g 1115g/*1115g/*1115g 
Sf coup.|Q.-Jan.| 1121g/*112 \*112 112 /|*112 112% 
48,1925.... . reg.|Q.- Feb.|*12419 *124%)"1247%)*12474)*x23% *1237% 
4s, 1026....... coup. |Q.-Feb./*12419| 125. | 1247%)*124%|*124%) 1247 
yl eS reg.|Q.-Feb./*11419/*11429/ 11459/*1145,/*x1333)*11333 
5s, 1904....... coup. Q.- Feb.) 11419)*11419 1149/*11459)°11455 *1145, 
6s, cur’cy,’98...reg.\J. & J./*10119'*10110)*10149/*10119/*10119|*10129 


6s, cur’ey,’99.. -reg.J. & J. *10419)*10449 * 104 19|*10419/*10419|*1049 
4s, (Cher.)1898.reg.| March. *101%4|*101%4)*101%4)*102 |*102  |*102 
4s, (Cher.)1899.reg.’ March. *101%*101%|*101%\*102 |*102 |*102 


* This is the price bid at the morning board; no sate was made. 


United States Sab-Treasury,—The following table shows 
the daily receipts and payments ar the Sub-Treasury : 








| ~ Balances 
Date. Receipts. | Payments. | Coin. |‘ oinCert’s.| Currency. 
$ TO Se ee OE TS 

July10) 2,544,874, 3,243.019)153,425,224) 2,045,900 57,955,066 

“12 2,592,466 3,069,126 153,464,539) 1,925,690 57,55-,001 

“ 13 2,486,933) 3,132,433 153,445,294) 2,009,557, 56,949,179 

“ 14 3,670,741) 5.373,64~|152,979,151| 1,*22,852 55,899,121 

“ 15, 2,243,619 3,991,868/152,937,867| 1,793,934) 54,221,07 

“ 16 5,553,171 4,662,485/152,840,713) 2,156,566, 54,846,281 


Total..| 19,091,804) 23,472,5791..........----|-cee-+-e---- RET Rens 





Coing.—- Following are the current quotations iv gold for 





coins: 

Sovereigns......-.. $488 @$S4 91 Fine Silver bars.. — 694@ — 611g 
Napoleons........ 388 @ 3 92 Five francs....... —94 @—96 
X X Reichmarks. 478 @ 4 82 Mexican dollars.. —471,;g@ — 481 
25 Pesetas........ 4° @ 480 Peruvian sols.... — 4249@ — 434g 
Span. Doubloons.15 50 @15 70 English silver.... 486 @ 490 
Mex. Doubloons.15 50 @14 70 75 


| U.S. trade dollars —60 @ 
Fine gold bars.... par @14 prem. 


State and Bailroa! Bonds.—Sales of State bonds at the 
Board include $50,000 Virginia 6s deferred trust receipts, 
stamped, at 4,$10,000 Virginia fund. debt 2-3s of 1991 at 6414, 
$4,000 Tennessee settlement 3s at 83'4 and $2,000 Alabama 
class A at 10514 to 10614. 

The volume of business in the market for railway bonds 
has increased day by day. Oregon Short Line issues have 
been the special feature, the new income As having ad- 
vanced nearly 5 points and the ist consol. 5s 3 
points within the week. Standard Rope & Twine 6s are 
8 points higher and an advance of from 1 to 2 = 
cent is noted in the Atchison issues, Fort Worth & Rio 
Grande, Central of Georgia consol. 5s, Burlington & Quincy, 
Nebraska Extension 4s, Oregon Improvement consol. 5s, 
Missouri Kansas & Texas 2ds, Columbus & Ninth Avenue, 
Brooklyn Rapid Transit and Lexington Avenue & Pavonia 
Ferry issues of the active list, which includes also Central of 
New Jersey, Chesapeake & Ohio, Rock Island, Colorado 
Midland, Erie, Louisville & Nashville, Milwaukee & St. 
Paul, New York Susquehanna & Western, Northern Pacific, 
Oregon Railroad & Reviention, Reading, Rio Grande West- 
ern, St. Louis & San Francisco, San Antonio & Aransas 
Pass, Texas & Pacific, Union Pacific and Wabash bonds. 


Railroad and Miscellaneous Stocks.—The stock market 
has been more active than last week and considerable 
enthusiasm has developed. American Sugar was the promi- 
nent feature during the early part of the week, selling at 
13734 on Tuesday, an advance of over 12 points since July Ist. 
This stock was in demand by purchasers who thought they 
could foresee that large benefits would accrue to the Ameri- 
can Sugar Refining Company by the adoption of the tariff bill 
and by speculators who were short of the stock. On Wednes- 
day it had dropped 5 points to 1321¢ and closes at 1349. 
The rise in Sugar caused a sympathetic advance in all direc- 
tions, especially in the miscellaneous list. American Tobacco 
gained 5 points, United States Leather preferred 344 points, 
Chicago Gas, General Electric and Western Union a point or 
more each. 

Of the railway list the anthracite coal shares have been 
conspicuous in an advance averaging nearly 3 per cent, 
stimulated by the strike of the bituminous coal miners and 
by the judicial decision rendered on Monday declaring the 
anti-trust law, under which an action was recently begun 
against the coal companies, unconstitutional. The grangers 
have continued strong. St. Paul sold at 853g on Wednes- 
day, the highest price quoted for this stock since 1887. New 
York Susquehanna & Western has been a prominent fea- 
ture, the common and preferred having advanced over 3 
and 5 points respectively on rumors of a change in the con- 
trolling interest of the property. The activity noted last 
week in Minneapolis & St. Louis, Chicago Great Western 
and Des Moines & Fort Dodge has continued, and these 
stocks, ether with Rio Grande Western, Brooklyn Rapid 








to; 
Transit, Metropolitan Traction and American Tobacco have 
advanced to the highest quotations of the year. 
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week ending 1897, 
NEW OCK EXCHANGE—ACTIVE STOOKS for « yt - y 
RK ST 
= HIGHEST AND LOWEST PRICES. 4 STOCKS. shares. | Lowest. | Highest 
are a 
a Tuesday, |Wedneeday,| Thureday, | J 16. —— a ay eet 
Braga | Sears: | Tags: "su aschigon Topeka & Sania! 590 0% ape. 39] 25% Jan. 90 
July 12%g 12% pref. Jul an. 
1284 Do 9 31% July 16 
ee ee 80% 317s|Brooklyn Napid Trai seis Mar. 28] gee Jnuy % 
4 249 8 *9 10 be 29% 30% an Pac 103% Jan. 
ss abel a8 obs 6% Box! B8% Bor) “G6. 87 | 05% Pam Saeey w7is Apr. 30| 18 Jan. |B 
BS ie se B5i SBN) 88 S7in/xae% 87, | Bon 12 Seaean ena enn Ho" May 24/0170" Bar. 2 
85 88 Sa» “oul “oy Sal Sous 7] 179 17%) 17 rs Sas ki $7 June 7 Mar. 
*8 9 819 A 17 17% 17 1 eeesce cocce “B3ig “84 Chicago Burlington Q : + 8|101 June26 
$17 17 cl "sa" | “SiS “Saul “SESE 83% os 1 ao” 45 pref. 7,14 5M Jane 23 esa uly 14 
gas G3] S285 | (82% Gam) (83% 84 FB ,, “Sul “b% “> }htenge Crees Western 2 se eollsget ae: shane yer iS 
oo? 35 *Bo 100 | Wom Som ‘09, 99%) 99, 99. Oe Milwaukee ast. Pai 80118038 May 4§ 118% June 25 
“99, 100% 7% 8 Boe eee adoal 140% 1208 eater nn | etalon ® See: 28/128 July 1 
aoe 7%\, 84 83% 84% coat acon 140% 140% 117% |Chicago & Northw: i 2 19] 763 June 28 
$02. 140% 130% 117%] 116% 117%| 117% 118 4a ib Ont oa poentalreaa rth 30/850 47 "Jan, 2 > a RE 
M74 117%| 117% 117% 165° 165 "| 165 19516) 78 75%) “Tale 65%|Chicagost, Paul Minn, & “Sell «cml ee 1S ees 
"98%; 74%) “73g 744) 73% an 64% 63 $5 ° 143 “145 ° 190 Cleve Cincin. Ohio. & StL... — 83 June 16 ore ay $ 
7353 64 644 e 148 |*145 271g 2718 7 f.|  ------ Apr. 1/121 an. 
647) 64 "145 148 |*145 26% 26%) § Do -.| 8,545) 995 Apr. 158% July 2 
pA ee MN a NES ee He parretamananawe| “SOAERAE agit 
$54% SQ MH SOy) 2 6% i133 113% i13%, iid%s 113%) 118 158 Denver a fo Grande =n es 920] 36° Apr. 20 er Ter 10 
110% 110% ise iar Ntaes Thiel cee et) “10% Tse “42s 42% Ft. Dodge "700! 66 Sly 13| 65" June 30 
“155% 187 [156 ° 157,” “10% a3 “2 GA) BN 428) 11igjDes Moines & pret.| 309 she Ave. 12) box sae is 
245i, “G35 42 42 13° 13 |, ..| “60 ..... ree senses eenecrasenes 425 Apr. 1 1 
“t3e las! “day ay le “bai "Tate “14 146q)Erie py ee 15% May 123 July 10 
aes 28h ee 6 141g) 14% “1dig 33% §33% 33% Do econ MIG 17 Sak June 28 
He By iy BY sy 1S) as aba, lameenccmer tne] LENE ai junsie 
Ist 19%) *18% 19%) *1839 25 “/*120 "125 “9124” 128 98 9819) Uinots wecevccscenense}| 20) 96 Apr. 15) 8% June 4 
"185 5 |*120 125 as 8 - 8 lows Genta """" ref. nisin 2 11| 1819 Jan. 1 
4 4 ‘tt, “96% ora ae a eee” os “27 78 |LekeErio & Western.........| 250 Bas, red 1) 170% gem. 20 
eats obit «ay Id”| 12% Ie | “de igs 13 13 | 13 Ti [Lakeshore & mich.southera:|  110|a52 Jume10/ 88, Jan 8 
P aeanes Saas shes seeeascees xt Apr. 
“1314 ous 67 |,*63 68 {Sor 10% 170 170 “40° 43 |Lon Wile Wass yikes leas eieind ease Sin May 6| 93 = 18 
pee | eee “$0, | “ai” “45. [40 50%| 50% 50% go% $015 Manhattan Elevated,couséi.” 121370 90 jen 2al10l June zo 
aeeeee > x / 89 litan OD. cee 42!) 90 an, July 14 
“HB, Sa! Som So%l 23% B01 $01 91% 90% 10% 04g 1114|Metropo ‘armen May 14) 25 July 
SS SR BA SS ARE a popes Shia] sate HE ie BH ad 
*108% 109% ——— ae . wey goa 24% 83. 83 2d pref.) 1,7:0| 46 Apr. 19} 14s Jan. 4 
eapase ereaes| epeses epeace 22% 23%) 24 B2%g 8259) § 4 Do as 742| 10 19] 32% Mar. 1 
334, 34" = BT $83. 83 | $83% Sem ba ban to tt MissonriKanses & Texas. 2,560 $4% Ape. 6) 24% Jan. 18 
Bem Soul fam b2%l bem foul “a2 Saal 33° 33 Blig 3119 ust Postfie..........7° ® toi 28 May, § = 38 
12% 12%] 12% 12% 30% 30%| 30m 31% 19 10%| 1936 20% Missourt Paott *sescees 6,408] 92% Fed. 18/160% dune 38 
son 30%| 307%, te tts 19 1853 19s B+ 20 “1819 = New York Central & Hudson. "aie Feb. 11 oS? Bar 28 
19” 1] 10°) 18 | os 1G2""| 101% 102%! 101% 102 413 43 el nei “ido 24° Fen. 10 i7e° Jun. 4 
101% ~ 1| *13 5 re: . 218 - 
agin 08, | ret n0hy 565 AE MERE Ea Pee xoe narett fst 10,207/'12% Apr 10)/ 464 July 14 
“08 73] 0B 78 | Ot B2%' *32% 34 17219 17219 17249 173% new Yorb Ota a Went 15,990 Oy 36| 3530 July 15 
“31 33 | "31 33 *1721g 174 vat Start tla tO 15%| 15% 1 ON Sow York Suse & West., new.) cas 18% May 20) set Mae, it 
po > > Pe real dase idee] 3822 iSe) ise ise pret.) 37,540 9 Are 18) ide Has. 
17s 146%) 14% 14% > 11%| 11% 1255 Ft 35.9 33 Stl mortolk & Weetern ....0..--;. 132| 2219 May mM 16% Feb. 
“1042 10%) *10% 107%) 10% 11% Mt | Se in “25% 20% Pacific Ry. voting tretts. 136 pt aE a i 45% June 14 
38 73° a+, 21% +9730 38 o's i 514 Ta% “lee 10% rn Do N Co. vottsmone : 8 0 28, — g B6% June -® 
seeces * j a7.| Vv. 7 8 
is fos Be i) BS Gh ak, its Be Helnehikerice res) gill Heian § Hades i$ 
40¥g 40% 39% “19 22 | *19 537% 537) $5 91g Oregon Short Line ..... St. L.| 2,210) 1 25| 52. July 
*20 022 | 2|°5O 55 9%) 19% 1 burg Cinn. Chic, & 802) 44% June 3% July 15 
e*20 0 «22 | *2 5219 52 5 20 | 19% 1 1444|Pittsburg P % Apr. 19| 2 15 
419) §521o 919! 19%, 3%! 134 Do 62,920) 16 48% July 
Hot US ES ESR itm is iB | is HS) a Hamaaig ung ore sata abe ABE 18] S88 jt 
"12% 13 |~ 50 *48 50 231g) 23 23 | 8 lst pre i tr. certifs. ’ & June: 6) 2¢ 12 
50 | “48 23%) 23 481g) 47 2d_pret., voting “| 1,500} 14%. 54. July 
, & 21% 21% 46 | ri 47 | 46% H+. B+ 29 284 —_ Rio Grande Western... ---- 1,285/)25, May oe 3% July 15 
Sees f7u g2ots 26% 32% 23"| 23% oie) te. ae Isl., vot. ttt 600 87% June 10) 41% June 18 
22 2% 23 | 52 52 | detalles - “Fig 4 let pre 172} 11 June ‘ May 20 
“Bim bial fa” be | 82 5a% el te ee ee 2d pref.| §60% May 11) 62 May 20 
51% 51%)! 52 *3 3%| $339 40 | *39 40% i9 1124) Do t. & T. B.,tr.recta| ----- 3)" 4 Apr. 19 _6 gone ts 
3 Bly 3 "381 640 40 | + 1133' *11 1l% *58 63 (St. Louis Al Fr., vot. tr, otfs. 3334 37 Jan. 29 50%e June 18 
*391g 40 $38 12 11 12 | 62, | *59. 63. | "5% 57% St. L. & Ban lst pref.) 5 = 12 Apr. 15 174s Jun 18 
“11 «#12 1144 63 |*59 63 59 4 5% 5% ae are Do 24 pref.| a1¢ 1 Apr. 1. 4% Jan. xs 
*59 62 *59 3 | 5lg 5% 5% 4, 47 48 | 47 } Do sta 20) : 1) 11%Jan. 18 
*b5 gant aon aot $$ lem ie 17° 16% 16%) “16% ‘bu St. LouisSouthwostern...--7| 20 8% Avr 14 228 dine 1 
4578 : * Sig * + * . | « &8% ewemcesesesas| #85" == 245 July 16 3 
*15% 1619 a tH §3% 3% 3% Sa 85g 3. ~. 83 ‘a: “ware pref. LSI 72% ouly 29.118, Mar. 1 
: » Hd 81g an “le "3 es ie 7 a oe Te 23%0 720 Paul Bin. & Bentiate... 2,240! he = 10 Jan. 16 
« vt E fcandlbeadl Sse saa” sane ‘V1 Paci Cc oeeewes cease ,623 . lg June § 
“sage 228": B88 ii sas pias” 136 -— = 15% 16 Bouthern voting tris rt. 6,504 22% Apr 19 118 July 15 
*116 135 he 15%; 15% 16%4) on 9 9*6 a Sr Do pret., vo eaesees| 5,11 443 Apr. 19, 10 a ¢ 
157%) 1558 8% §8% | 29 29%/ 29 Texas & Pacitio. ....... is 1,475 . 24) 23s Jan. 
siee 8% 8 oa] fom feml io% sev! se% sar iL "Oe Union Pacino trust reaeipia Bis] 4% Mar. 29] 7eJan. 1 18 
HS ES a3 ses ES he) HA 8) 8 HS i hur recee| FY tae 19, 178 Jan. 3g 
10143' * 7, 5%. . | = 2's abash.... «ce Sees ccecees 
%y Sul 5%. 3° 2° ia 3s a 5% +t 1a 15 waedite a tana an ‘490 aaa 29 Jan 5 
*2 *5lg 1419 
5 54 4% 14% 14% 7 15 Junel15 
wide 1855 a sa a) gas a] 5 a ned 1,317| 53% Feb. 16 lay Jan 9 
% % 4 6 1319\/American DP’ ’ Apr. 23} 14 1 
35 6 Pbegh sol canta an | can cael ast aon oun Spirits Mtg. Ob...” T'e90| 26 * Jan. 5139% July 13 
can be | conn O38 | Gate Ont! §0n% Tit! §11 a1 Be howe Pon f280(80t/109% Mar. 20 29 7/100% July 13 
*62 63 | §624¢ 11% ll) 11 *283g 29% American Sugar Refinin .|. 3,110 b. 15] 80% July 
Shite tit eggs gon! ao * gon A 13.253 13433 133 108% bacco Oo........ 101/405), 87 Feb. 11 eS Sato as 
p39 129%| 12010138 *| 133% 137% 133 1o0e| 10a lost 1o7)s 7819/ American Tobacco poet.) , 2001100 Apr. 17/ 15% June 
128% 129% ‘= 109 | 108 1004 4 8019) x7749 80 *106 10: Ee... eh Jan. 5 July 15 
7b 76 | 75% 76% 108 "110 *| 10918 “aa 12” 124 $1212 1219) Bay ago Ge 60. Serta of dap. 977331 |136% Jan. 12|tg948 July 
° 7g] Unic: Company s 30 June uly 14 
110. | 109% 109% 12y%/ 12 12 51g} Yio 947% 1+ ow ow [ng cama 4,375 16| 89 July 
Md 12% b4* 94%] 94% 186 "| 1957, 160% 18748 vt br tt ‘a Consolidated een 139399 28% May 17 otat Fone oe 
“164 pees: FO 1 
wages gs] 148, 1 ages Be 8 fu) 8° Soa) BY Bealeton 1170] $839 Fab: 33) 995 June 89 
41 88 88 34%) 34 30% Nation: we pref. , 24 Jan. 27 
8819) +8 34%) 34 Og 31 | 30g Do ccoee| 18,915 e 9] 65% Jan 
*33 334] 38% Soul sou 3019] 309 50%] Bon BD% eee Stall Pacife Mail... watoossscoeses Ea: 00 yuno29| 11% Jan. 19 
Sou DON] a9 o9Nl sone g2"| 814 82°| BLY Si% “60% 60% one bey wy ont] 17 May 22| “¥% Jan. 19 
_ . pee 
“US 18) She Bes ge gil “eis 283 of] aS taseereaee ee 11.833] 90° Ape 3] ot dan: 38 
a eT 68 221g 23 *7 4 7 Unt 918] 10 June 8 6/Jan. 5 
BH 5%) p54 22% 23% "7 ~=7% Do O0..... ’ July 12) 76% 
Be ote aby ah] ee oe ls ot tls 8 ghd elem ores ats] 7B Way 7] A Hae 1% 
* * — . 
eo. 0.1] Go ot) cod ons "Shy Sha) 88, $3. | Bla, $25 wound Union totcerank™ 
ass G2] G2, Se] aS ei as, os) a 
8315 84 | 83% 84 
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NEW YORK STOCK EXCHANWE PRICES (Continaed)—INAOTIVE STOCKS, = (t Indwutes wotual sales.) 
in July 16. (Range (sales) in 1897. INACTIVE STOCKS. July 16. | Range (sales) in 1897, 
{ Indicates unlisted. Bid. ! Ask.| Lowest. Highest. { Indicates unlisted. Bid. |Ask.| Lowest. | Highest. 
Railroad Seoctie, Miscellaneous Stocks. 
Susquehanna. 175 |..c00.|170 Feb. 17739 Sue. Adams Express.............----1CO|{152 |....../147% Feb. {155 Jan, 
Prony A re 9 Yi" | 9 Jan. | 10% Jan. ||American Bank Note Goff .....--. | 429) 45 aan Por 

= ferred...... {27 |......| 22% Apr. | 29 June||American Coal........00.- --.25) 120 {130 {113 Apr. |125 Jan 
fi & Pacitic Hp ents - cooce 1g Apr. 1g Jan ||American Express 100) 113 |115 /|109149 Jan. {115 July 
Boston & N. Y. Air Line pref..100) 1 107 |102 Mar. /|105 Jan. ||Amer. Lag ing & Cab --100) {92 |......| 8549 Jan. | 94 June 
Buftalo Rochester & Pitts ne. 20 | 16% May | 20% Jan. ||Brooklyn Union Gas........-.+«100 112 July 
Preferred......----- 100 60 | 55 Feb. | 55 Feb. ||Chic. Junc. Ry: & Stock Yards.100 1055 Apr. 
Burl. “Oedar Rapids & ‘Nor.....-100 72 Feb. ||Colorado Fue & Iron 00 27 Jan. 
Olev. Lorain & Wheel. pref.....100 40% Mar. rT May 
Cleve'and & Pittsburg. ....-... 50 168% Jan. 4% Mar 
ol. Hock. Valley & Tol........100 18 Jan. 1621, May 
Preferred ......---- -100 46 Jan. 371g Jan. 
Daum ‘so. Shore & Atlantic J .100 35g Feb 25 Jan, 
Preferred 7 _. coaceces 8 Jan. ||Edison Elec. Ill. of N. ¥.-.--...100]t 118 July 
Evansville & Terre Haute...... 50 241g Feb. ||Edison Elec. Ill. of Brookiyn..100| 105 109% June 
Proferred ...-.-2-+--0- sone--e+ 40's Jan. ||Erie L my ae - & Telephone i 67 Jan. 
Flint & Pere Marquette... ....100 114g Mar, |/Iinois Stee -100 42 Jan, 
Prefe  ccagpanccces conccocemee 37 Jan. ||Laclede Gas. 28 July 
Green Bay & Western... é 40 | 2749Apr.| 35 June|| Preferred..... 8315 May 
Deb. certfs. 4 40 | 50 ane cone Maryland Coal, pref.. =" 0 50 May 
Deb. certfs. B a 44) 4%/ 4 Apr,| 5 Jan. ||Michi an-Peninsular Gar Go---100| ...22.|..0000| 12 Jan. | 12 Jan. 
Keokuk & Des Moines..... .-..100 lg} 4 2 Feb. 3 Jan. Prefe ccncccoce cocces cesses cescus|scoves| 42 May | 52 Feb. 
Prefs weweccceccece coccccee LOM 14 | 1549] 12 Mar.| 2819 Jan. Minnesota TrON...2--.02-002----100) 55 | 58 | 38 Apr.| 57 July 
Keokuk & Western ........-.- 100) ......|.--..-| 32. Feb. | 32 Frb. ||National Linseed Oil Co........100) 13%/ 15 | 10 May | 15 Jan. 
Mexican Central.......... 100 8%) 9%) Ts Apr. 93g July ||National Starch Mfg. Co..... ..100 4 5 3 May 5% June 
Mexican National tr. Gtfs....--100 14; 2 144 Mar. 1% Juue ||New Central Coal......--.......100 A 8 4% Ma 54 June 
Morris & Essex.......--..-..--- 50) 166 |170 (1624 June|167 Jan. ||N. Y. & East River Gas 7......100| {87%| 93 | 60% June| 93 July 
Nash. Chatt. e St. Louis..--... 100} ....2-|.eeee| 70 Jan. | 71 June|| Preferred ].......-00-----00e100/{11149/11349} 98 May {11319 July 
Bow England .........ccccccese 2100] ......|..-002| 44 Mur.| 44 Mar. ||North American Co..... weueee -100 37g 438! 35g Apr. 5 Jan. 
N.Y. & Harlem............0.+-- 5U| 310 |....6. 295 Feb. |324 May |/Ontario Silver Mining.-.-.----.100 7 10 67g June| 10% Jan. 
N. Y. Lack. & Western.....-...100 esee--|eee--- 119 Jan. |122 Mar. ||Pennsylvania Coal..... ....-..- 50) 325 |....../340 Mar. |340 Mar, 
Peoria Decatur & Evansville..100) {173| 2 ¥4 June 2% Feb. ||Pu'Jman Pa’ace Car Co........1€0/{170 |.......152 Jan. 16912 June 
Peoria & Eastern..... "a 8 | 3 Feb. Apr. Seeteiver Mining.........--..100 } 249} l’eJune| 1% Jan. 
Pitts. Ft. W. & Chic. guiar.....-100 167 |......150 May 109% Mar. PROEEETO....cccconcsoce coccccnck Oe 8 8 Apr. | 11% Jan. 

«.100){182 |...202177 May {185 Jan. Standard Gas, 


ref.{_ ~corcnzcee OD 
& fron, pref...1 


Rensselaer & Saratogn. ....- 
Rome Watertown & Ogdens. 





18 120 |102 Jan. |11819 July 
| eeenee|sencee 65 Apr. 70 Jan. 








econee 116 Mar. |120 July Tennessee Coa 









































Toledo & Ohio Central..........100) ..... | 25 oeee csee Toiws Pacitic Land Trust......100: 619) 8 6 Apr. 7% June 
Preferred.....-..----secece-e0-100| 40 | 70 ag sia U. 8. Expr TOBB..cccccecccecccee--L00| 42 | 45 | 37 Feb.| 43 JIua'y 
Wisconsin Cent. vot. tr. ctfs...100 ly! 2 1 June 219 Jan. '|Wells, Farvo Express ......... 100!105 !.....-' 97 Jan. 107 Fare 

*No price Friday latest price this week. t Actual sales, 

NEW YORK STOCK EXCHANGE PRICES.- STATE BONDS JULY 16, 
SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask. SECURITIES. Bid. | wax, 
— _— ee 
Aiaheme~<haee A,4to 5...-1906) |Missouri—Fu wel a aaa Sawnenloowees Tennessee—6s, old...... 1892-1898) ...... eoecce 
Class B bs Gisbscaibianssecee 1906) | Baste Cosslina—Ca, ol4. SSeS ATMEL, dnacccl sous 6s, «w bonds....... 1892-8-1900| ..... |..ee00 
ee gt eae ES 906) | Funding act................. | ee Do New series....1914/ .....- cocece 
Currency funding a 1920 | New bonds, J&J...... BROR- 1606) ..0c0s) cone. Compromise, 3-4-5-68. BORE) .ccces onesse 
Arkansas—6s,fund, Hol.1899-1900) } CRITE nse sscccnadcsagsersss), sncnce|sccose New settlement 3s 19 ere 
_— OS Seg ae teed | OURR OEE, COND Eo cctsccscccsael ccasael|oscecs Redemption 4s...... soneéotenbane 
7s, Arkansas Central RR........ | | > ~ ieee ivcssccsmanany 1910] 102 |...... Do 4igs.... LE, 
Louisiana—7s, a ee ee rT nn SUES) ESS f.ccnce Penitentiary 419s............1918! ...... sesege 
_ | AR ee l"% ‘sonth Carolina—ass, 20-40..1933] 103 |...... Virginia funded debt, 2-3s.... 1991 6418) 641g 
New consols, 48............. -A914! 6s. non-fund.._.--- Rae ee eee 6s, deferred t’st reo’ts, stamped. ih See 















































































































































































































































































































New York City Bauk Statement for the week ending New York City, Boston and Philadelphia Banks: 
July 10, 1897. We omit two ciphers (00) in all cases, Oapltald 
BANKS. | BANES. | Surplus.| Loans. | Specie. | Legats. |Deposits.+| Oirc’l’n | Olearings, 
(008 omitted.) Capital| Surpt Loans. | Specie. Legals. | Deposits. .Y. $ $ 3 3 $ : $ 
ad aia aio | June 19..|135,111,5/518,550,8/90,050,2|106,472,8|/592,528,2/ 13,992, 7|606,429,6 
New York. /$2,000.0 $1,941,6 $1 130005 '$2,010,0 0 "$2,600,0 $13,940.0 “”” 26..|135,111,5|541,681,6|90,400,2 108, 112;6|597,094. 6|13,870,9|587,998,2 
eaaaes 2000,0| 1°084" 1] 12401'8| 31414 0 1'097'1| 15:480,0 | July _3..|133,853.6 582° 707,9/90, 496, 6|102,134,2/604:983,7|13,781,2|761,721.7 
"000'0! 2'089" 1'477,0| 1,155,0| 1,594; | 88909,0] hy 20. 133,853, 6|533,766,6|90,505,2|102,776,8|607,682,5|13,782,9| 508, 263,6 
cones 1,500.0) 2,682,7| 18,855,2| 2,650,3) 8,809.3) 24,580.8 | sane 26.. 63,398,8| 175,552,0/11,153,0| 7,919.0174,719,0| 7,961,0] 93.183,8 
rio ne) omanel eo] peee'el aPaana lJaly 3.. 393,8|179,052;0|10,674.0| 7,647,0|180,785,0| 7,952,0| 122,457,8 
= 1,000.0) 3,605,9) 37,498,9| 8,532.3) 5,819.7) 47,180.8 | JNY 43 -| go 393'8|178°870.0|10,470,0) 7'624,0|182,112°0| 7846.0] 94,780, 
50,0| °100,4) | 2,734,2 ; 410.9) 2,588.8 | prata.s : , 940, 9 180, 
’ Exob’g Boei8| eee 74:283-0) 43064) SBenie| sreagre | Jume26..| 35,988,01111,804,0| —36,454,0—_|118,289,0/ 6,808.0) 57,810.6 
2a sconces yO] 1.6083! ose 7] Basi] 1,461'8| Slosia |JWY 3..| 35,388,0/111,823,0/ — 34,993,0 117,621,0) $794.0! 70,271.8 
aos] “iea| ier) eta] “teas fases | stl Sees ttaal _Skstee [utes Rieke! esse 
euasoegese 00,0 164,6} 1,000,7| 105,4 307, 1,060,4 + Including for Boston and Philadelphia the item “due to other banks’’. 
300,9| 488.6) 3,348.6, 360.8] 1,503,3) 4,112,7 
sigh CE 300,0/ 94/4) 1672'8| 267.6, °375,4| 2/1259] Miscellaneous and Unlisted Bonds: 
SG LE,| 12080) A084) o8242 5) 9 18E8) Soa) atone 
Exchange) 5,000,0| 2,443, »484,0) 2,183, ,996,0) 20,798, 
piaeeneeken 5,000,0| 3,668,0| 23;797,9| 2:606,4| 3,300,3| 19,708;2 oft}ecolianegas Bends, | «108 9b. seb geeiiancgus Bonde s. be +100 
teecese -| 1,000,0) 1,619,7) 5,709,3) 717,2 904,0) 5,412.4 | ColoradoC. & I. lstoons. c.g. * 93 D.|| 24g. 58 ......-..0----00.---.|* 85 p. 
a -| 1,000,0) 1,013,6) 8,677,2| 728,6/ 2,004,7) 9,397.1 | Colorado Fael & I.—Gen. 58.| 81 a.|| Manhat. Beach H. & L. g.4s.| ...... 
flO. -.-20---------| | 422,7/ 491,9)  2,335,3 5,5) | 692,7) 2,958.8 | Col, & Hock. Coal. & I.—6s,g.| ...... || Metropol. Tel. & Tel. Let 68..| .a2a0 
Republic.......- -| 1,500,0) 889,5) 11,714,1) 2,482.4) 1,442,2, 13,286,0 | Commercial Cable—Ist g. 48:| 108° "a.|| Mich. Penin. Car lst 58....-.| .-.. ° 
Chatham........ -| 450,0 972,2 5,828,6 649,6 968,6 5,916,2 Cons.Gas Co.,Chic.—1st gu.5s| 100 b.|| Mutual Union hey rain 110 b. 
Peoples’.....-.. 200,0| 242,5) 1,732,6| 204,9 703,7| 2,599,6 | De Bardeleben C. & I.—g. Js.| ..-.-- Nat. Starch Mfg. lst 6s......| 101 b 
North America. 0 884 33,2| |7,975,1 | Det. Gas con. 1st 5..........-. 82%b. Y.&N.J.Te LY aon, oR pantie 
a etty4 Edison Elec. Ill. Co.—1st 58..| 113 b. Morthwesteca Telegraph— 7s Poa 
’ | 9'060'8 Do 2“ Bklyn., lst 5s..| 110 b.|| People’s Gas & C 2 6B.) ..0 ° 
19,6 S780 Equit. G.-L., N. Y.,Con8.g. 58.| --.... Co., Chicago..... 2d g. 68./*108 pb. 
3,176.0 | © uitable G. & & Fist 8....| 104 b.|| 1st cons. g. 68..-----..--..-. 115 a 
bee's Erie Teleg, & Tele 99 b.|| South Yuba Water—Con. 68.| ...... 
8,834.8 | Galveston Whart Ant} 5s.| 100 b || Standard Rope & T.—Inc. 5s. ‘i 
10 aes Henderson Brid, o- ist &. kee - || Sunday Creek Coal 1st g. 6s.| ...... 
70 0 Illinois Steel deb, 58..........| ..... o Western Union Teleg.—7s...| 107 
04’ 98R on-conv. deb. be peneeensesal eacene Western Gas coll. tr. 5s...... 99 
34,866, NotTs —“b” indicates price bid; ‘‘a” price asked, * Latest price this week 
9 . . 
27393 | _ Bank Stock List—Latest prices. ({New stock. *Not Listed. 
11,688,0 
6,271.0 BANKS, | Bid.| Ask.|| BANKS. | Bid.| Ask.||) BANKS. | Bid. | Ask, 
21,641,6 0&,...../3820 |...... Garfield..... |500 /|..... 
2) 1,240,3 | Am. Exch.../168 |175 ||German 
’0| 3,164;0 | Astor Place*|/220 |...... German 
i} 3,419,9 | Bowery*...../300 Germani 
A 2,768,3 | Broadway....|2 
— 23,964,8 | Butch.& 
Fifth Avenue 8,909,0 | Cent: 
German Exchange. 200,( 2 2,221,4 243, 547,2| 3,082,4 | Chase... 
Germania s 200,0| 693.8] 3,306.2} 467.8}  244,1| 3,979,3 | Chatham 
United States.. 500,0| 630,7| 6,352,8| 1,010,5 43,5| 6,878,6 | Chemical -..- 
| Saeae 300,0| 621,2) 6,753, 974.0) 1,247,6| 7,869,7 | City.......... 
Garfield......... 200,0 ° 4,909,4) 829,9 478,%| 6,531,2 | Citizens’ Republic... 
RTS 200,0| 314,0) 1,641,7) 237,0 276,8| 1,846,3 | Columbia.... Seaboard....}1 
qouk | me Motrop. 300,0 808,8) 4,713,2 874,38 ,003,3| 9,085,3 | Commerce. ~~ re 420 
“ERE Sek 200,0 334, 2,307,0 234,0 472,0| 2,520,0 | Continental . Seventh ooone 
p ree Le 500,0| 299,8) 6,728,0; 780,0) 1,542,0) 8,329,0 | Corn Exch... Shoe & Le’th| 91 
Sixth... 200, 343,4| 1,802.0} 209,0} '225,0| 1'593,0 | East River... |Stateof N.¥./108 |..c0se 
2,100,0| 501,5) 15,812,4| 864,5| 3,477,9/ 16,912,4 | 11th Ward.. Third........ 25 | 75 
Firet} Nat. Biiyn 300,0] 949;8| 4,964.0} 785, 692,0| 5,234.0 | Fifth Ave.... \Tradesm’n’s. 100 |... 
Nat. Union Bank ...| 1,200,0| 68 11,333,9| 1,815,0}  905,6| 11,533,6 | Fifth’........ 12th Ward*.|...... 130 
Libert Nat. Bank.. ,0|} 263,0] 2,601,2) °286,4|  365,3) 2,607,7 hp \Union....... 900 |..-cce 
Tod. Kxch’ge_| 1,000,0} 320,8] 4,002.0) 553,2|  383,1| 3,601,6 | FirstN.,8. I Union 8q.*..|175 |185 
Bi otN.Amsterdam| °250,0| 253,38} 2,142'8| 329,1 419,0 |_ 3,418,9 —_ a, t.. 4 eS ee 08. ‘170 seeeee 
——— ‘0m eoccces -| eee «ses0e 
Total...........<..|59,022,7|74,880,9|533,766,6 90,505,2 102,776,8 607, 682,5 | Gallatin ..... 310 |830 |New York.../230 Western...../1 15 |120 
\ } Gansevoort*.|..... 100 |N. Y. Co’nty}685 |700 || West Side...'280 |... 
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w” Share Prices — act Per Centum Prices. Sales 
Active Stocks. of the | ane of sain in 1x 
fi Indicates unlistea Saturday, | Monday, Taesday, |Wedanesday,| Thursday, Friday, Week, | — pe ttn 
July 10 _Jaly 332. _Jaly 13. July 14, July 15 July 16 |Shares. Lowest. Bige 
Atch. T. +: 8, Fe.(Bosion).. 100 12% 12% mt 12% 12% 123%) 124 12% 12% 12%] 12% Cs 2,792 Ao. Apr. 20 3 June 28 
| esume: ceccee] scores cocce aeeee <esee a] ccecce ceccece| se-08 cece - seeel ° Feb, 17| °37% Jan 1° 
+t Ohio A ee 100 excess coeces ‘8 WO- 2b sedis <chaal ae adel Ds; °9 10 -se- | 19 July 7} 174gJao. 8 
Pase’ 2 coco veneer! cocese cocce- | “6S "63a Gilg) “63% ......| *63 64 eeese| 5949 Jan. 13) 66 Apr. 17 
Traction - 25 18% soceus cocces scccee| “LB% cccce, | “18%@ -ccace| ccosse ------| “218% 18%g] ..-.-. 17 Jan. 1¢| 20% Apr. 2 
Trac’n{ (Phil.). 25 exces | concen - sees coves -onees| 18% 18%] 18% 18% 120} 171g Jan. 7 tee Apr. 2 
& Albany (Bosion). 100 213 ” 23 213 2134 213% HES Zid 214 214 214 213% 214 328/209 Jan. 4/217 Mar. 4 
& Lowell 100' 213 213 213 213 |[* ..... ZIBK%)* ..... ZI4 213 213 |*2'3 214 11/205 Jan. 2/214 Apr. 7 
& Maine. “ 100/"1594 160 | 160 160 | 159% 1598 160 169 | 169 180 | 159% 1860 243/157 June 2/166 Jan. 1% 
) of Mass.. a 100; *9 10 91 «CS “3 cocosd "9 10 *9 10 20; 9 Apr. 22; 11 Jan. 20 
Ltadiiaie - 100; *56 58 | *55lg 53 *ABle HS "33 .«asscsl “OO 48 *55 57 | 5°} 56 Mar. 26/ 58 Mar. 3 
Quin. be 100} 82% 82% 82% 827%) 83 83's} 83% 84%) 8353 84 83% 84 | 10,653] 6319 Jan. 5) 84% June 29 
Mil.& St. P. (PAd.).100) 8358 837%) 83% S3%| 83% $45) 845% 85%) 54% 855) 84% 8ilg 8,915) 694 Apr. 19] 8558 July 14 
04G.vot.t.c “ 50 7m Te "7 8 7% 74 7% 7% 8 8's 8 8%| 3,377) 6 May 7 8% July 16 
St.Ry.ofIndf “ 100} ...-- esos: | coos cones: | cosede <cacne cosese] cccece cccece|! “15  .o<cm eooess| 16 Apr. 12) 254 Jun. 20 
papas Reet. -(Boston).100| 92% 92%! G2% 92%! G2q 92%!) GB2% 92%) G2%—q B92%/ B2lo 92% 434) 91 Jan. 14) 95 June 4 
Lehigh Valley (Phila.). 50}; 28% 29%) 29% 305 30 30%; 30 30%| 30% 303 30% ‘9) 13,656) 201g Fen. 18] 30% Jan 2 
Metropol’n Trac. BOG SEG. UO | cecees cccses eutines coonac] cocese cence 10%%9110%/ 111 11! | 29) 99% May 3)111 July 16 
Mexican Cent’! (Boston). 108 8% 8%) "Sig SS! Rig Bly yw 8% 8%) *8y 8 1,310) T@Jan. 12) 9 Jan. 30 
New me cedses ccecce cases © 30 630 a mit. a 10} 18 Apr 37% Jan 14 
SEE cacsee ° 190 *G5 — .ccce- 71 TTD  .ccee 70 #870 ES CO 2:| 57 Feb. 15) 74 June2% 
Northern Central (Bal .). 50) ..--  ..--... eccese cccces cease: ocase 7 72 Ki» eo "71% 72 11) 67's Jan. 27) 73% Junel5 
Northern Pacific (Phila. J188 "13% #+#14 14 14 13% 13%; 14 141g) “13% 14 13% 137. 904) 10% Apr. 30| 16 Feb. 1 
Preferred 100} 40% 404%; 40 4053) 40% 40%/ 40% 41%) 40% 4115) 40g 407%) 3,559] 33% Jan. 15) 4%) Junel4 
Ol Colony. ...(Boston) 100} 180% 180%) 180 180%) 180% 180%! 181 151%) 18L 181 180 180 152/176% May 2c6/181% July 14 
Pennsylvania te a 50} 52% 53 52% 53 52% 53 52% 53 53 53%) 53 53'a 1,659) 5'5 May 3] 53% June 29 
ae ae 50) “72% 72%) 72% 72%) 72% 72%; 7258 72%) 72% 7258) 72% 725 584) 66% Jan. 5| 74 Mar. 4 
Readin “ 50 1O%LO13 16 a Lily] DL4g DLR) DLT e111244) LE4@ Lt%! 12% 11%) 29,816] 89), Apr. 19] 11% July 15 
Union seific,--/ Boston). 100; *6 “8 64g 6 6 6 *6 644 5% 57. 20 5 Apr. 12} 9 Jan. 7 
Union Traction..(Phiia.). 50) 11% 11% ah 1L%} 11% 1158 115 115%) 11% LL%) L1H 12 4,654 8% Apr. 24| 13°83 Mar. 3 
Miscellaneous Stocks. 
Am.Sug’r Retin.{/( Boston)... _)28% 12949] 129% 134%) 134 13749] 133% 135%) 132% 134%) 133 134%) 54,73°|109% Mar. 29 thy July 13 
Preferred ...... *10745 108 108 1u#&)/ 109) 109%/ 108% 1084/*108 109 1UR 4g 109 79/100% Jan. 6/109% July 14 
Beil Telephone.. * 100] 225 228%g) 22819 228%| 228 22RIg] 22219 2244] 229 229%) 229 229% an 205% Jan. 4/236 May 13 
Bost. & Montana > 25,134 134 134 134%) 134 136%/ 135 137%) 134 135%) 133% 135 447) 94% Jan. 2/13749 July 14 
Butte & Boston { pa 25) 23% 237%) 235, 2419) 23% 24%) 2ilg 2iSg) 23% 2459) uwsy 24 6s 172 6 Jan. 11} 24% July 14 
Caiumet & Hecla a 25| 395 395 390 390 |*390 395 390 390 390 “= 390 390 43/326 Jan. 2/39)» Juceld 
Canton Co ...... . (Batt,) -100) .--.. © ease seece: seeses| cooses secces| cose -ecces|* socces eocese coerce eceeee| 60 Jan, 8] 67a Fob. 6 
Consolidated Gas 100) 57% 57%*...-.. 57%) “57 58 56‘ 57%) 5H 56 5% 5H 305; 55 June 2| 62% Jan. 15 
Elec.8tor. Bat *y1(Phila.). 100} 20 20 2 20 qnage eseees 195 19%) 19% 19%) 19% 19% 615) 15% Apr. 22; 3t Feb, 2 
Preferred { 1 ecesee « 21% 21%) 21% 22 22 22 cam onan “ER 22% 532; 17 Apr 30) 33 Jan. 29 
Erie Telephone.(Boston).100| 65 65 64% 64%) 64% 64% 6) 65 65 65 65 65 7\\ 63% Apr. 1) 67% Feb, 24 
Genera) Electric. = 100} ..n00e - 34% 34%) 34% B34) 34% Bale) Bi% B49) BA 34% 1,119) 28% May 17| 36% Feb. 2 
Preferred. .... SOG ance oe 75 75s *7! 77 *75 77 74% #754, «+75 75 65| 66 May 1%} 78 Jav. 20 
Illinois Steel .... i 100} *32 *“34'o SS%) 34 $4 “34 36 *34 36 | *34 37 59) 29% Apr. Z1f 41% Jan 18 
Laméon 8tore8er = 50) *17 174g) ‘16% 17%) 16% 17 "164 17 17 17 | *17 17% 165} 15% Jn: e21|) 23%Feb, 1 
gt mae (F vila.) 50)*,..... 42 » ) 41% 41%) 41% 414% 41% 41%) 41 4l 48 37% May 26} 42 Jan. 14 
| eas a = (Boston ).100\* 104% 1u5%/ 105 105 |*105 ......) 106 106 — 105% “105 105% 47101 Apr. 5/10749 May 18 
Pa Heat, + alee ae on 14 14 yy 14 nae conne 14 14 14 144; 1,396) 13 Apr. 30) 16 Mar. 1s 
oe Aler  e  | - 50/ .. once 73% 73% 73% 73% 73% 73768 78% 737% 802, 707. May 75 Junel6é 
Weisbach Light{ “ 5 be 454) ....- ey eee pat Nga hii nce 5 45 155 384e Apr. 6) 445 June2l 
West End Land..( Boston) “BD scoces “133 lly 1% ls «*133)0 (Ul OLS 1's) 1% 1% 550 1 3sJuly 7| 2%Fep. 9 
* Bit and asked prices; no) sale was mlade, } Trust rec.,all instal. paid. 
1} {} 
Inactive Stocks. BIA. | aes. ! Bonds. | Bia. Ask. || Bonds. __|_ ese mae Tee 
Prices of July 16. || Boston United Gas, Zan mw. 5e..1939 4 74%) 75 | Penn,—Oollat.Tr. 44 «. +613, J& a | “109 | ecene 
Atianta & Charlotte (Bait.).100' 94% 95 '|Burl.& Mo. River Exe npt 62, J&J'¢119 |119%9/\ Ps. « 3 . Canal, ’*.. o(&i | onane 
Boston & Providence (Bosion).100, 265 |267 || Non-exempt 6r --1918, J&J (2107 aes i} Re, ‘f1 02g! 
Camden & Atlantic pf. (Phila.). i ‘sanghatnendes |} Plain 48...00cccecces 1910, J&J | I} 97 | geopier: ‘Trac. trast verte. 48. 194. 1002 101 
OCatawissa.... ........ 50) ..--- |. .||Ohic, Burl. & Nor. lat 5,1926, A&O |) 1¢ 4 loa] | Perkiomen, lst ser.,58.1¥18, Q--J| ace ecséen 
test preferred ....... nad 50; 50% 52 2d mort, 68...0.......1918, J&D),100 |101 H Phila.& Erie gen. M. 52.,1920, a0 118 Santee 
Central Ohio.......... (Balt.) 50; 24% ..... -||_ Debenture G8. -2--<2..1896, J&D|9..000e|---02- Gen. mort., 4 Z...000-1920, A&O} 106 |... 
Chicago & West Mich.( Boston) .100) 6 | & | Ohio. Burl.& Qoincy 4s .1922,F&A\) 96 | 98 | Phila & Read. 2d, 58...1933, A&O} 125 |....., 
Connectiont & Pass... oo 100! 148 (149 || Towa Division 4s..... 1919, A&O|$ 98 (106 || Consol. mort. 73.000001911, T&D} 130 rad 
Connecticut Siver. a 100 240 (250 | Chic.& W.Mich. gen. 5s, 1921, J&D\) 57 58 || Consol. mort. SS<-~is Dac Otel anccolens nae 
Coasol. Tract.of N.J. “11(PAUa.). 100, 28%......| Consol. of Vermont, 58. 1913, J&J') 56 AS Tmnrevement 4.6 g., 1897 "AkO| JO2Z% ...cc0e 
Delaware& Bound Br. 100) nonce |e-0e.| Current River. tet, 5a... 1927, "A&O| 60 70 Con. M. of 1882, 4s. «-- 1937, J&J z? 
12” | Det.Gr.Rap.& W.,18t 48,1946.A%0') 70 | 72 Terminal 58, £...c00 1941, Q.—F.| 


Fiint & Pere Marq. --( Boston). pe 
Preferred ... 10 
Heator ville Passenk. -(Phala, ). 50 

Preferred §......... 50 
Huat, & Broad Top... e 50 
Preferred .......... eS 50 
Kan. Cy Fs. & Mew. mdBagiens. 100 
Preferred... . 100 
Little Scbuyikill.. pecede : (Phila.). 50 
Maine Central...... ( Boston). 100 
Mine Hill & 8.Baven. ( Phila.) . 50 
Nesquehoning Val 50 
No Awerican Co. “ 100 
North Pennsylvania. = 50 
Or.8h. Line a)) asst. ‘par Boston ). 100 


Pennsylvania & N. W - (Phila, 1. 50) 
Philade). & Erie..-... 50 
EE ccntacesec can (Boston). 100 
Preterred....... .... 100 
Southern............. ( Bali.) .100, 
Preferred. .......... ” 100 


West End............ -( Boston). } 

















24 | 26 | Kastern lst mort 62. 1906, M&s.. 2 
------| 50 || Bree. Elk. &M.V.,18t, 6s, 1933, ena, 
| cocces | Unstamped, 1st, 68, . | 
eiese |......||K.C. C.& Spring.,1st,fg.,1925,A &O| 
4449)......||K ©, F.8. RM. con. 6s, 1928, M&N| 
11 15 ie C. Mem. & Bir., 1st, 28,1927, M&S! 
30 | 45 ||/K.C. 8t. Jo. &C. B., 78..1907, J&J|s 
51 | 52 |'L. Rock &Ft 8., let,7s..1905, J&J| 
121 /123 | Louis.,Ev. &St.L.,Jet, 66. 1926, "A&O 
me lecedec r 2m Reecees co. 1986, A&0 
55 jesse) Mar. he Ont., 68. 7" 1925, AO 
soceas | cccces | Mexican Central, 4 g...1911, J&J\§ 
90 |......!. 1steonsol.incomes, 2g, non-cum.| 
19 19% <- consol. incomes, 38, non-cum | 
éimenttnoaun & N.Eng,, lat, 78, 1905, J&J°| 
i ee j ‘ust ay ibiauentiientsl 1905, J&J\5 
%s| 1 | Ogden. &L. 0., Gon. Ga."-1920;Aa0) 
ecesee eecaes | 6. OS .ccece cocces: cccessas c< 71920! 
exten Sanaa » Mend, BOE BS. cence eros M&N$ 
esces = we | intone conn comnts 1898, F&A |§ 
91%) 92""| delohia 


9944 99% atin pgs. ee ree yane' ,»1919,Ma&mN 























121 |123 ||Phil., Wilm, & Balt., 48.1917, AéO| re 


132 |...c0s||Pitts. O. & St. L., 78....1900. F&A | 


132 |...«0«|| Reading Co. gen. 48-.... 1997, J&J 
oy 7v ||/Rochester Rallway, con. 48 ..1930} 
93 |/®*chuyLR. E.Side,1st 5 £.1935, J& D| 


: 133 a ee Lat 58. . nce 
21 /12% tim 
ao [91 atmo etneet ie RFR i90%. 2 «.| 
Baltimore Belt, 1st, rs 1990, Mé&) | 
Bult. C. Pass. lst 58.. . 1911, M&n} 
110 /|111 |/Balt. Traction, 1st 58..1929, M&N| 
70 7i || Exten. & impt. 6s.... 1901, M&s 
20 | 21 || No, Balt. Div., 58.....1942, J&D 
s 8% || Baltimore & Ohio 4 g., 1935, A&O 
11949120 Pitts. & Conp., 5 z....1925, F&A! 
113 |113% 
85 &8 








Btaten Island, 24, 5 ¢.1926, 14.3 
Reeeivers’ certificates, 68..J&D 


15 Do. Maryland Construe., 5s...... 
105" "107 ||_ Do, Pittab. & Conunelis., 58..J&J, 
100 jz ||Bal.@Ohbio 8,W.,Jst,449x.1990, Ja. | 
| 


||CapeF.&Yad.,8er.A.,62.1916, J&! | 
vecees [122 ||Oent, Ohio, 449 g........1930, Més! 




















Preferred ..... 
United Cos, of N.J.. (Phila.).100| 246 |......| Buttalo Ry. con, let, 5s.......1931)| ...... |.eaeee| Cont, Pana., lst 58_....1932, M&N! 
West Jersey & Sea Sh. = 50) a th 50 | Catawissa, M., 75......1900, F&A! 10944). {|Ctty & Sub., let 58......1922, J&D 
Western N.Y. & Penn ri 100) | 244) Choc. Okla, & Gulf, prior lien Ge. | ...... Shar]. Col. aA nx.6xt.58. 1910, J&J 
Wisconsin Central...(Bosion). bees iis] 2 General 58....... ....-- 1919, J&J} $2 |... lGol. & Greenv., lat 5-6a.1917, J&J 
Preferred ...... .. 2 | & | Citizens’ 8t,.Ry.of Ind.,con. 58.1933| eccom | 7 \Georgia & Ala., ‘ist pf. 58.1945, "A&O 
Woro’st.Nasu.&Roch. e 109) 118 |120 | Columb. St. Ry,, lat, con. 58..1932| ....0c|---0-- |Qa. Car. & Nor. ist 5 g..1929, Ja&J 
MISCELLARPEOUR., ; Columb. O. Crosstown , let,5e. 1933) ......|..... ||Georgia Pac., lst 5-6 a...19z 2, J&J 
A.lover Min’ e, seat pd/ Roston). 25) *50 (1°00 | Consol. Tract. of N. J., Lat, 59.1933! 92 ‘a! 921g Geor. Bo. & Fla., Let 5s. "1945, Jed 
Amer. me. El. Light... (Phila.). 44 5 Del. & B’d Br’k, lat, 7. 1905, F&A, 124 «sone || North. Usart. 68 ...a00---.1900, T&I 
Aulantic Mining..... (Boston). 25 22 | 2249||Easton & Am. 1ntM.,5a. 1920,M&N| 105% 10634! Ge......20- o0ec--eane--1904, J&JS 
Bay State Gas 1...... 6 | 64) Elec. & People’s Trac. stook, tr. otfs| 72) 721 — A, 58. .nc000 -=051926, J&J 
Boston Land......... oe to 4 449) E)mir. & W im., let, 68.1910, Mn! pinbedilcccnmel cone scenne- 1925, A&O 
Centennial Mining... a 10 7 7%|\/Hestonville M. & F., con, 58.1924) 115 | .... pitts. & Connells. 1st 7s. 1898, J&J 
Fort Wayne Elect.‘.. o 25 lg! 1 | Runt. & Br’'4 Tov.Con.58.’95 5A &O| a aed a ag lat 58.....-. 1994, J&J 
Franklin Mining... “ 25) 15 | 15% K. C. Sub. Belt 1st 68...1920, J&D| 90 Vir a Mid., lst 6s..-1906, Mae 
Frenchw’n’s Bay L’¢, os 5 ly Kan.C. Pitts.& G.1st5s. 1923, A&O ot i 2 ones, Aree mango: 1 M&s 
Kearsarge Mining.... pea 25; 19 198 Lehigh Nay. 4498.......1914, —J} 113 (114 3d Series, ois, Mas 
Osceola Miniug....... 7 25; 35%) 35%)| 2d 6a, £010 ..c0ne..---.1897, J&D| 101491015) 4th Series, 3-4-58.....1921, M&s 
Pullman Palace Car. bad 100} 169 ot General mort. 4448, 7.1924, 103 104 | 5th Series, 58.........19 26, M&es 
Penneyivania Steel... (Phila.).100) ....-.| 0» || Lebich Val.Coal lst 58,¢.1933,JaJ| 95 | 96 | West Va, C. &P.ist,6¢.1911, J&J 
Preterred {j.... * ae oe Lehigh Valley, lat Ga... 1898, J&} ‘ |Wilm. Col. & Aug., 63..1910, Jap 
Quincy Mining. ~senee Boston), 28] 119%, 120 2a Ban, cenneeeeneneae1 910, Mat as MISCELLANEOUS. 
amarack Mining.... 26; 130 |131 Consul. 6........ os -2221923, J&I |Baltimore Water 5s8...1916, M&F 
ater Power......... ve 10¢ 49) 1 ||Newark Passenger, con, 5s...1930 Funding 58.....-.....1916, M&) 
Westingh.Elec.&M.. “ 5¢} 21 | 2149//North Penn. 1st, 4*....1936, Mees Exchange 3448........1930, J&, 
Prel., re e ft] 49%) 50 Gen. M. 7s........ .1903, J&J \Vigstates a 3s,new. ase. J& 
onds” Bost Paterson Railway, consol. 68.- ses ebt, 2-38.....1991 »J&J 
At. & B. ceneral g. 48,199!) $&544) 8553||Pennsyivania gen. 6a, 8.1910, Var} 13: een wy +t 68.....1900, 54i 
Adjustment g. 4s, 1 evereeeee, | 650%) 5149/| Coneol.68,6 ........1905, Var Conso GAS, 68....0--.--1910, J&I 
Bostcu United Gas let Se. Yl49| 92 Onnacl Ke e.. WaIO Wa: /915 oe ge psec ating 2 
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“Giu* Price includes overdue coupon. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JULY 16 AND FOR YEAR 1897, 



































































































































acuminate. au neat | [ogind| Range (sales) in 1897-|,, Senne, se anerat | Bort ng| Range (sales) in 1897 
MISOBLLANBOUS BONDS. [Pertod|yuiyic.| Lowest. | Highest. | MISCELLANEOUS Bonps, [Period)y,4/,16.| Zowest. | Higheah 
—_—_— O——_—| TE | en = | 
. Cotton Oil, deb.,8g-1900] @—# |*110 a./106 Feb. |109 Jan. | Manhattan consol, 4s.....1990/4 & 0) 96 91 ’ 
finer, pint Mite, tsi, O81 1915 "aed ) ES 30, Aor. ai's Bob. Moers, Klevaved.- iets g1 150813, & Z 1A 7ieb. 13633 Ju, 121 Jug 
rms yim oS --i5"1995 as O| 86% ' 7853 Ape. 8619 July Mex. Intornaglist 4; 6.1982 MaS oe 180 * Mae 13° 3Br 
f.djastment 48,--n.----072929), ov. | Sie 14h Ape. obs aly | tieh. Onat,—Let,cons., 78. -1902 eee rete 116 May /119 Apr. 
’ = 2 P 
Brookiyn Elev. tet Oe 1924/4 & Ol! 75!98.| 70 Feb. | 79% Apr. | Minn, &S¢L.isinon-dag. 934 M & N| 104%. 100" Jam [103 July 
Union Elevated.—6g....1 7\M& Nit 74 b.| 68 Feb. | 79% Apr. Mo. K. & E.—Lat 5e, 6. ga..1942/4 & O}* 917%%b.) §819 May | 95% Jan. 
Bklyn Rap. Trans., 5. -.-1945/4 & 3 70. May |_ 8733 July | M, K. & Texas.—ist, 48, ¢. 199 90|3, & D) 84 2 Jan. | 85 Mar, 
} n.Un.Gas, e,1st.oon.5g- 1k 1945 re A 2 4b. seen pee. Fn June | a ee S - Nisgen, oF ea oa% 54% May 3 Jan. 
pa yoWhrft&W B—ist 8.6 M& S\* 93%9b.| 95 ar. an. 0. ac.—ist, oon.,6g.....1920 M *10 68 May | 871s Jan 
Buff. R. & P.—Gen. g. 5 937). & J| lioen 1g Mar. | 99 Feb. | 5, Seen & N i 98 Mar. {105 Jan, 
Gunde soutiern.~tot,50 1908 Mé 3S 1072 toate Mee azote suse “—. of Most, ox., 48. 193- ’ $ 4 103 4b. 100 Apr rr July 
Cent. of Mf Ga. lst, g., 58...1945 Fd& Al 1idig |112% Feb, |114% July || St. L.@ir.Mé. “Ari B.,58-1935 4 & D| 103%b.|103 Abr. 101 * May 
rot os. HAN Get Neh Gee Aye ga Mae: | Gam By Riaeta-bg-196i14 & 9) 128 |B ty | Soy 
mn’ ° — . . and gr., 371g I 
Consol., 78...-+---2-----1902 J 25 ats 113% June|115 Mar. | Mobile & Oitlo—New 6g a 19314 &D/120 [1164 June 121 May 
General mortgage, 5;--1987 al —_ 106 May 118 Feb. | coneral mortgage, 4a 193~|/M & 8 183 pr. | 691 July 
a Btennte. 1912 e's 73 b.| 75% May 90.” Feb. oosol 5 : eedremeennn & 0] 10040. ja Jun 102% Mar 
bd » < 2D. énsnaece : . ul , 
on m. Dook & Imp. ,58.,--1931) 2% ee 11319 July 1 ifs Feb. N.¥ Gontral—abisxiis 1905 M &N toe 101% Jan. |10419 Mar. 
ntral Pacitic.—Go 3 (80. an. une 1st, cou D..sasoxscannkOO -|11744 Jan, {121% Apr. 
Exten 5g. 18° aie & 2 1008 99% Jan. |103'4June|| Deben. wow hey 1884..1904|M& 8 sat b./106 Mar. |111 Saiy 
Ches. & Ohio. -Ser. A, “6g.-1908|4 & Ol*121%9b, 119 Jan, 121% June N. Y. & Hari lem, 7a, 1900/M de N aoe D./110 May |114 Mar. 
Mortgage, 6 £..-.--------191]|/M @ N} 1]; 20° 1189 Jan. 12’ July R.W. & Ogd., consols, 53.1922|4 & O 21 &/117% Jan. |12119 July 
Letoonsol. BE -nnnen-----1OBOIM dy -* 107% Jan. 112 Apr. weet Shore, aar., 4 4s....2361|\J & J| 10949 1105 Jan. |110%June 
BE bine 1999s & J] 10ki6, | 97 Jans 000 Mas | 8 [N.Y baok & Weaciet Ga i9gi 0 & a[s197I90:|390 9 Mee: (38% May 
a ~ . é oi. ik. —I1s8 Bee = ‘ q ‘ & 
e ’2d con., 4¢..1989 aig é ; we 86 Jan. | 9t June|| Construction, 5...-.....1923/F & A “117 b.!1161g Mar. [118 \ Jan. 
waar Goa AES ata ARIAS Eek Tote it |B Satratarceraee seu 9 ag "(ae Sat (fa. ite 
Convertible 58.......----1 oa & 3/*105 a.| 9944 Mar. 193, July || Consol. 1st, 5s, f...--..1939)5 & D 1099p. 10844 Feb. 111 * May 
eg a a mae ow o3 Fob. | | ovis June || N. X,Sus.& W.istret.,58, x. 1937/4 ° < rity 100 Jan. |105 June 
ebraska Extension, 45 an. | 8 July |} woe - 194 68 829 J 
one etl “inna en tourd & BD 1S3'sb. 118 Mar. 122% July | witidiand of ¥: J., 68, & gr 22 ee 11648 aan 11913 Jan 
c —lst,s. f. 6s. ‘ . pr. 5 pr. || Nor. .—18t, co a ie '9G/A ¢ 2%a.| 671A 741g Mar, 
Consol. 6g.....--.. 4/4 & O} 126 bj124 Apr. 1274 July | No. Pacitio—~ist, coup. 6s. fo2i\s & J 11738b./115 > gan, 120%aJuno 
oiGeneral consol. nist Be. “19a7|M & 8 7 aN 12878 Fob. He June) Frior lien, ry. & Ly. 4, g.1997 ¢-¥ oo 8519 Jan. | 904June 
cago .—l1st, 5g..1982 ” 14 May $ an. eneral lien 3 g.........201,| @—F bs li r, | 574g. 
Ohio. Gas L. &O.—lst,54..1937/9 & J| 1024p, 93 - Jun. 1105 | Tuo] No, Paoitle Ter. Co— 6g = 20 4 & 3] 10s | S70 Mae l1i0 “Mar. 
Oe. iL oe Son te 18001) & 3] Hegat lias, Jen 9K June us Saute agers & Bras va ltggi ga [GS une 
st, Southwest Div., 68..1909) 5 Jan. |120%9 June | 0 Southern—l1st, 6 g...192 . "89 @! 831g Fen. | 90 . 
1st, So. Minn. Div., 6s..1910/5 & J .116 9b.) 11549 Jan. Fenty June || General mortgage, 6-192 M&N| 9 bu ase +15 ce 
1st-Ch. .& Pao. W.Div.58. “1921 S he 112 Jan. |117% eonel OregonIm r. Co.—Let6g..1910/4 & D/"100 a./j 8419 June 100 July 
Gnic. & Mo, Riv. Div .5s.-18267 © J| iitisplitom Jan. HES Jel oman aaemicege"teesls & afi bass seh lie ane 
. eos . u | e e = * 
Terminal, 5g 1 Alien 1914\9 & 3/*113 b./110% Jan. 115 Jur 10 || RR. & Navy. bo lst, Se 1946 J & Db) 86 80 5 a 86 May 
Son. & ic., series. “2-1 989) eZ ot ie i298 Jan. ties Few | Oneg. Sh. Line—ist, Gs, g.-1922 5 $4 — t111%Jan. 1202 July 
I or.—ist,con.,68.1913 an. feb. | St, COM. 53, K...... 06 194 8 86 l 3 l 
Chio. & N. Pac., 1st, 5 g....1940/4 & Vit 42% [140 Jan. |t44 Jan. || _Non- cote fae. A, 5s. “1948 Sept. | 49 44 rd 19% July 
Cate. & N. — 78. 1915) 241, 14300 140 gan. |146'9 Juno || Penn. Co.-~tiag, ova. ---1 yei)4 : : — 109% Janu. |11349 May 
Joupon, go Magnenanba 02 2 an. |121144 Ma Peo. Dec. & Evansv.— 92 bo bd. M /104 
Sinking fund, 6s .........1929|4 & O} 11749b./114 Jan. [119 Mae. | | Evans. Division, 8 gee igaylM & 8; 96 b. oi Jone 106 Feb 
Sinkingf und, 58.........1929|4 & YO) 112 b./103% Apr. 113 July || 2d mortage, 5 g. wanes sees 1926) M & Nit 15 b./t10 May | 274s Jan 
Binking fund, deben.. 58. 1933 Zoe Hoa 110% Jan. 117% July | rien. Sh. &L. E., lst, 5 g. 1940) & O se 95 Jan, |105% July 
25-yeur debenture, 58...1909 { -|1L0 an. O Apt ttsbur, Western—4g.1917|5 & J 3 @ »| 744g Jan. 
Extension, 48»... -<-0n1926/% © — b1108 qua. leg Sais | i Reading Uo. —Gen., x. x 1997/4 ro ; =e + oon s4csune 
I 4 Sh. ¢ st, 6g.1921 34 b./1: May |134 Ape. || Rio Gr, estern—Ist 4 ¢..1939) 70'2 Mar. | 75%JSu 
Exten, & {mp., SG-cee- 1920|\F & A 115 bj1l2 Mar. 1151, ont | St. Jo. & Gr, [6l.—2-3- ac 1917,5 & J} 66 6253 peed 66 Sane 
Ohic. RI. & Pac.—6a,coup.1917/J & J/"131 b./128'9Jau. 134 June |) 8t. L. &San Fr.—6g, Ol. B19) & N/ 115 Dd./11z Jan, [115% Feo, 
Extension and ool., 58... 1934/4 & J) 105%b./101%Jan. [108 June|| Generat mortgage, 6 g..1931/J & J/ 113 b./108'¢ Jaa, |116%June 
Oe an teas cc 5 th 93 Janu. pet ned | GOMES cccccees | 628 31) J & J} 93% | ¥4'9 Jan 110: %June 
Clev. Lor. & Whect—Se.” r te & O 100 “BD se May 102 “a seas. we “lat, 43, g “ise ie x|* 83 *b “i. a mony 
. . —i . t i “ L . A ar . 4 s . an 
©. 0. C. & L.—Consol.7¢ ...1914! ° D ee »./ 130 June 1344 May i 2d, 48, g., income Sebo 195/59 & Ji\* 25 a! 15 ry 28 Jan. 
General, consol., 6 g.... 1934/J, & J/*127%b./123 4 Jan. |127% May | 8t.P.M.& M.—Dak, Ex.,6g-1910|M & N/*‘119) b./116% Jun. [122 Apr. 
Oseutia teaser sto.a & OTR) BST dtao| 29 aah || en" eehassats died & 31409 “pltGds Jan. ora ane 
e | x t | an. || u ty e 2 » 1LOs a * June 
Get SES Ave. 68, 0, §. 1931 Mae 5) 1194p %b. hy _— poe Fu! Montana ortoasion,d 4.1473 & : b+ 87% Jou 94'9 May 
a ‘ol. —Con., 5g. “ : 2 b.| 6 ‘ob. | 8 Jan. || San. Ant. —lst,4 "4, & 9 547 Jan. | 6UYTU 
oe a nlite: 4)J & D) 52 b.) 4949 Feb. | 87 Jan. || 80. Car. & Ga.—ist, be 1919|M & N 90 b. 87s Fou 93 Apr. 
Denv. & KioGr.—1st, iesg1900 M& N/*110_ b./11.953 May |113% Apr. || 80. Pacitio, Ariz. —e---1nee lujd & J} 949 | 90 Fev, | 9644 May 
Ist consol., 4 g...........1936)5 & J) 87%b.| 37% July | 90 Jane || So. Pacitte, Cal. ---1905- 14 & V/*107 b./106 May |108 Jaa 
pa Stee Bigs tae Se ipere & Sage) Ses tase gtedat | imaayeze seine it £910,182 Foe | gait 
— om, ‘ “3D.) OY al. une || 80. - M.--6 g.....191i | LO’ au. 3 ‘oJune 
—— Li tsicon:itiac95)9 & : ; ane yt Rote [114% June ee cons. 53.1991 2 J + Si 8719 Mar 93 June 
—4,z, prior bonds.... 6 83'g May 5‘ Feb. || . Tenn, reor ea -4-58.193 8\* 90 a] 86 May | 89% Jan. 
General, S48. . 1996/3, & J "83 b. 62 May Ry June!) E Tr. V. .&.—iat,? Bowel 9005 & J 108 . 1074Jan {lll June 
rie Ry.—1s Con. 0 i] ». 139% Mar. | July || F N 5 . . 109: ‘ 
L’g Dock, consol., 6a. 1935|/A & VU] 138 a. 13s Jan, |136 Mas. Georgia » Mac laitea pies la & sleita *b. 10749 Jaa, ripe 
Ft. W. & Den. City.—4-6 g.1921|/) & D| 6840. 53 Jan. | 6719 June | Knoxv. & Onio lst6s,g..1925|/J & J|"113%4d./112 Jan. /116!eJ une 
Gal. H..w8an.An-M,&P.D. 1st, 5x M&N|* 89 b.| 83 May | 919 Feb, || Ricoh. & Danv. coa. 68,4..191 J d& J) 12249a./117% Jan. (124%June 
Gen. Electric, deb. 58,¢...1922)J & D) 98 b.| 901g Jan 100 June || West.No.Carletcon.63,g1914/J & J) ..-..... 11149 Jan, |116 June 
Hous. & I. Cent. gen. 48, A& 0} 69% | 654g Apr. | 70'g July || Standard Ropexl..14t.64.1945/" @& A) 66 b.| GO June 79 Jan, 
[ilinois Central.—4s,g.....19 53/M & N 101: ya. | 99g Jan. |103 Jan. | Penn. O. I. & Ry—Ten. D. ist, 6 A&v/| 80 bd.) 79 June! 8849 Mar, 
1 Metreat roi a nae 130igh | [100% ae bee May | women’ rere at ..- 1917 ; é J} 80 b| 79 Apr 89 Mar 
at..vGreat Vor.—1lat,6a,g 1919/4 S b./1 4 20'g July || Texas acitioc—ls ood v| 93 5: 93 Jul 
DE CB vnncccccepece g9\M& 3} 81 b.| 73 en | | Bite July || 2d, income, 5 g .. cee -- OO | Maron 2744 sae 25% une 
Iowa Central. —lIst, 57.1938) &D| 95 88 Apr. | 9749 Jan. || Toledo # Onio Cans. 5g..1935|\J & J| 103%a./102 Mar. [108 Feb, 
Kings Oo, Elev. —1t, 58... 1925/3 & J\* 45 b.| 44 Feb. | 5014 Mar. || Tol. St. L, &Kan.0.—6 g...19L0/J & Dit 76 16649 May |175%June 
Lake Brie w West 58,8-.-1919 Pas 114.30, 113i9 Jan, |00-9 July || vee Facide~66. -zoco--1303/2, & J} 103%b.)lui% Mar 1105 hen 
“ 6 est.—5g....193 ¥ bv. an. s une || oxt. sinking fun poco LSU & Sit Yl 85 Janu. | 95 rs) 
Eee, came Mere agegy 3] 1PM NOEs sul TL Le] Colne sepa iaedin Al fosn [tot Atay Read 
X * p. aime, Gh EL «aneenes au. ar. || olla i3, %. note: U2) £ é y May uly 
Pe 2 398. seeminaedarand ieu7d & D oo [bos June 104 J mel Kae. Pm ay y -Div.,6g.189. iM & «| 113 b 11349 Jan. a5i% pay 
eh. Val. Ter.—1st, gu., 58.1941! % {1 Apr. 111% Mar. |! at cons0 6 -cccccoce LVLY , Nit 7419 1167 Jan. +78 an. 
Lox. Ay: & Fav. ¥.40. rd 1998 Me | Tom Peg 7 339 July || Or.8.L.&00 Rs Con. Selviyia & é Vv eases t 634 Jan. 1esdnee 
and,— 1st con.,5¢ 1} Q—J |*117 ‘9a. an. 9 ay || ° in. & 000.,5 Z.193) vD 84 | 33 Apr 33 July 
General mortgage, 4: ...1938|J & D)* 85'ub.| 764aJan. 8819 Mar. || U. 8. Leather—3s. deb. Ge. 1913/M &@ N| 112 b.!110 May 114 Feb. 
Louis, & Nash.—Cons, sett & O} 101: - 102% Apr. 10648 Mar. || Virginia Mid. -y-maingee 58.1936 PY & N| 10144b.'100 Jan. 103g Mar. 
wo Sept HG 41S EBS dae Lady tu | “aammrgtee’ fem ninas va a| a0" aa ane to san 
iB . 5 an. ar. mortgage, © -csegcce pr. oe Jan 
Cente ee & D 116%b. 11553Jan. 118% May | Weat N. ¥. & Pa.—lst, 5 Z- isa J & 4 108 a 1048 Jan 109 . June 
Louis. Ae Gh. Ast, 6a. 19103 <3 112 b. hit "Jon. S50 ane || oem Tel Sol% tr. 5 nee SS bit aeeecen 100 dune 
y June est. Un. Tei. L. tr. 58..1 19333 & d 1074b. 1064s Jan, 109 June 
Gon., 6, tr. rs........... 918A & OF 92 |t8l May t924Juy || Wise. Jont, Oo 15 ¢ ...19373 & J+ 33 |128 May 140 Mar 
+ Trust receipts. 


Nore.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. 


NY YORK STOCK EXCHANGE PRICES—(Continued),—ZVACTIVE BONDS—JULY 16. 















































_ Sau" KRITLES. Bid. | Ask. SECURITIES. Bid. a | Ask. | SECURITIES, Bid. | Ask. 
Bait. & Ohio 1s ist, 6s, Park B.1919 "10519 lT06%9| ae yy & W’n—18t, g., 48. 1938 woo [renee 
Rallrsed Bonde Bee aa gata P| | Pio Pita sowing tz 1 
. ns. aa £0 ,, 58. coves 5a ceceasioe cous 0 " tts. ons. Lat, 68.192: 
(Stock Exchange Prices.) W Va. & Pitts.—* st, G5 990] cone al Clear.& Mah.—1st,gu.,g ,58.1943 
Aisbama Mid. 5 LG, Saat. - -1928] ....c0)--ec00|) B. & O.8. W., lst, g. Aw ce pact maton Bult. & Ssusqueh.—1st, 58, - -1913 
Atch. Topeka & San Monon. River, ist, 2, ag 58..1914| ..... .| -«eee«|| Burl. Ced.Rap. & No. Lat, 58.1906 
“cago & St. Lou.—1st. 68.1915) ......|..-..-|| Oent’l Ohio Reo: ——- 4198.193.| 971g| .....|| Consol. & collat. trast, 58..1934 
Atlan. & Danv.—I1st, @., S6. ..2GEO)] ...cc0lccocce!|_ AR: fon. Sune.—i styg.6 gu.19 sy ee-ces|-secee|| Minn. & St. a.—lat 78, gu..1927 
Aut, & Pav. Brooklyn Blova ed 24, 5.119 | 43°" |.22-2|| Ged. Rap. LF. & N,, 1st, 6a. 1920 
Western Division income..1910} ....-- ‘4'' Seaside & B.B.—1Let.2,58,g0. Yr 142 enon! sconce Lat, 58..ccoc-cccce--- --<- 
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YEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued) -JULY 16, 



























SECURITIES, Bid, | Asx. SECURITIES. Bid. | Ask. | sECURITIES. Bid. | Ask, 
—_ | — es fea | _—_——|— 
I. M.1st,4198.193%! ...... -eee- || Erie—(Oon.)— z Y. & Northern—l1st, g. 58..1927| 123 124 
G.Onte-- Cnt. ¢.Orn. i Me. 1987| 22222") "G2" || "at, con... £4, 78 --nae-rn-1920|*--.00/143 ||, ¥. Susg. d& West —24, digs. 1987/ 80 | 85 
Gent. Ry. of Ga.— B. %, Y. & K.—Ist, 76.......1916|"132 |......|| Terminal, let, ¢. 58 ........1943 
lat, pref. income, g., 58 ....1945) .--- 36 Bit. & 8, W. —Mortg. 68....1908| 100 |......|/| Wilk.& East. —1st,gtd.,g.58.1942 
ref. income, g., 58 -..-- rer 104; 12 Jetterson—lst, gu. g 58 ....1909/ 106's/ .....-||Northern Pacific— 
34, pref. income,g., 58...... 1945) ..cce. | cce- Nal &RR. wenes-eneasl922| ...-00|-cceee|| St.Paul & N. P.—Gen., 68..1923 
Mac. & Nor. Div., 1st, g.,58 1946 execs | resco Dock & Tmpt., lst 6s, curoy.1913 *106 ---«+||Norfolk & South’n—l1st, 58,¢.194) 





menos Div., 1st, g., 58... 1946) “9419; 96 || Evans. & T. H.— lst, cons., eect +I 


~Conv. deb., 68.1908)*1 ‘at, ceneral, g., 58. 
oe es 13 : t. Vernon Let 6s..-c0 


109 ||Norfolk & West.—General, 68.1931 
New River lst 6s.. 3: 
Imp. & Ext., 68......- 
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5 itio— 
bey series A BC >. .1898)} 100%) .... Jal. Co, Br. 1st, g Col.Conn. &Ter..1st,gu.g.58.1922 
Gold 5s, series «= 1898) 1004)|......||/Evans, & Indian.—1lst, cons..1926 Ohio & Miss.—Consol. 7s.....1898 
San Joaquin B .-1900} 16245] ..... Flint & P. —* qf wnmesdeenane 7 2d consol. 78...... lic oohBAS) <ancgelscened 
Mort. gold 5s.. 1939) ..... lst, con. gold, 58...200-.22021939 Spring. y demnte ae *101 149 104 
Land grant, 5s, --1900} .....| $9 Pt. Huron Div.—iat, 58 ....1938 General 5s..... senibidélhtebinss 
Cal. & O. hw ext., “fg. 58...1918) 102 |......||/Pla. Cen & Pen.—l1st g. 5s8....1918 Ohio River RE. ist, 5s. “cde seceas| cecoce 
West. Pacific—Bon 8, 68....1899) 101 | ..... 1st, Ll. g. be eae. S- 9 BB .ccnas ceecl GSU) cocce 2 | cone: oh Celis Bip cenncentevccess oA OB | cmcnes| co-see 
flo. Hallway (Ca',)—1st, 68.1907) ......|..222.||_ lst co i isasnccuaall 43| ------| -----|/Omaha & St. Louis.—ist, 45..1937| .-..20| 56 
ectieusawenat 1938} 87 | .... |/Ft. St. Un. Dep. —l1st, Be igs - 1941] 105%| ......|/Oregon & Califor.—1st, 58, ¢.1927| 74 | ....06 
Ocent. Washington—ist, é- -» 68.1938) ...20+|..008 ||Gal. Mar. & San Ant.—1st,68.1910/*108 |..... -| Ore. Short Line—Ist, g, €s....1922| 1205 121 
Chas. & Sav.—1st, ¢., 78..---- 1936} .-.20-| -e00.|| 2d mort., 78..... --1905| .....-|---22|| Utah & North.—1st, 7s......1908 red |. ise” 
‘Ones. & O.—Pur. M. tend, 68.1898] 102%9)...... Ga. & Ala., 1st, pref., g. 58.--1945/"103 | ...... Gold, 58....- ...-...000----1926| 10319 106 
Oraig Valley—Iist, g., 58....1940) ...... ««ee. ||Ga. Car. & Kor.— 1st, gu. 8 58, g.1929 Penn-P.0.6. ’ Bt. L. Cn: &.4198A 194 trou) cocene 
Warm 8pr. Val., Ist, , B. §e..1941) -.ccc-| .-00- Housatonic—Cons. 8....1937 Do Series B 1942| 11049)...... 
Eliz. La Bi, Sand ~@. 58.1902| 101%/101% N. Haven & Derby, oCens. ie. 1918 = 4 Series OC 1942/ 107 |....00 
Cee 0. & Bo. West.—1st 68, g- th 1)\*..-.../110 ||/Hous. &Tex. C.— a00&N.78.1902| 125 do Series D, 48,1945] 100 | -.... 
Lansmeteansentetseuien ae 1911) ......|.....-|| let g., 58 (int. Etd), .-0--2000 8 982 P. Ou &8.1L.- ae. 78 wnenne----190 | 111%)112 
a. V.—Gen.con.1st,gu.g,58.1938) ......| ...../| Cons, g. 68 (int. gtd)....-...1912 Pitts. Ft. W & O.—ist, 78 ndBi2 foe Sites 









of Ms yg , 68....1903/*113 |114 Debent. 6a, prin. & ins. gtd.1897 














































































































& Mo. River—ist, 7a.1900| 113 {114 Debent. 4s, prin. & int. gtd.1897 
Tl, Wloncccacancesocesanens 1900 112 st Centra!— &P.—1at,con.5s, "1982 
Bt. L. — & Ghic.—24, 78.1898 "108 | ...- Olev. & P. —Cons., 8. fd., 78.1 
Miss.R. Brid 1st, 8. f., 68.1912)* 1 -o | cone Gen. 4198, g., ‘ Soo 1942 
Qhic Burl. pe... i 58. --1926 “102 1g] ...06. Do do Series B 1942 
Ohic. Barling. & Q.—5 t..1901 10 g., Lad bROOE  ccsuedl -cuoe Bt, LV. &T, H.— 1st, 6s., 78. 189; 
lowa Div.-8ink fand, 58..1 Vairo Bridge—46.--20c.--20c1950| ---20.|-.ca0s d, UAE. 78-0 92 
Sinki-z fund, 48......- Springf. Div. tee . 6s....1898/*10i%¢/ .... Gik LExt. 1st, 4ine,cd. z. "1941 
bp EBanaccocecscneccageces 921 eee _— Div. ie aes, p sens 201931) ...... sseeee|| Alleg. Val.—Gen., gu., 4s, g.1942 
Cengo & lowa Div.—5s. ..1905 Oo. 8t. LL. &N ‘Eton 1., 78.1897) 102%) .....|/| N.&Cin. Bdg., gon.gu.4198,¢.1945 | ..c0-|-<seee 
Caio. & Indiana Coal—1st 58.1936 1st, th ele art ecece 1897) ..... .|103 ||Penn.RR.—Ist real. est B- 48.1923] ..ccce| ences 
‘Ohi. Mil. & St. P.—1st,8s,P.D. Tet Gold, 5s, coupon ..... e-eee1951/*123 [125 Cle.& Mar’ta—1st, : 8.4193.1935| ..c0ce| -scnce 
24, 7 3-1 ps, 1s Miecoecacecee 898)* Memp, Div., stg. 48..... ROGR! .ccoce -eeeee|| D. Riv. RR.&B dg—1 St, fU.£.43.’36| cece] -cccce 
lst, 7s, $ R.  Genenpenenes (2 Bellv.& So. Ill, gu., g., 4498.1897/ ..... -eeen»||Pooria & Pek. Union—I1st, 68.1921/‘115 | ..s0se 
let, 1. & ‘« BD, TB .ccccccccccees 1899 Ind. Dec. & W.—1st, g., 58....1935/) 103 |105 2d mortg., 4149s..... sapemmsad al “CO . lutea 
let 0. SE 1903 Ind. [ls, & Iowa.—Is » S, 48..1939/*...... 90 ||Pitts. Cleve. & Tol.—1st, 68...1922] ....00| -ccoee 
ist, I. & D. ‘Extension, 7s...1908 y OXt., Z. 5B. rence-ooe-22-1943) .--00. | -2000|| Pitts. & L. Er.—2d g. 58, “A” _1928 
it La. & Dav., pennanecdl 1919 . G. Wn. —3d, 48, Z..-2221921) 40 |...... Pitts. | ae K. & Y.—1st 68.....1932 
lst, H .& D. < eee 1910 Kings Co. -F.El. ylst, 5,2.,30.4.1929) *37 |......||Pitts. P. Vv. & F.—1st, 58...1916 
lst, H. & D., Lake Erie & West.—2 g.,58.1941| 99 {100 ||Pitts. Shon SIE. -—1svcon 5s. 1943 
ni & Pacific North’n Ohio—1st, gu. g. 58.1945 -«--|101 || Pitts. & West.—M. 58, g.1891-1941 
Mineral Point Div. em L. 8. oF So0u.—B. &E.—New 78.’98/ 104%) ...... || Pitts. Y’gst’n&A.—1st, 5s,con.1927 
0. & L. Sup. Div. Det. M. & T.—1st, 7s.....-. 1906] ......|.--+-.||Rio Grande 80.—1st, &., 3-48.1940 
Fargo & South., Lake Shore—Div. bonds, 78.1899 -» | «eee {/8t. L. A. & T. H.—Term. 58..1914 
Lac, conv. sink. fund, 6 -|| Kal. All. & G, R.—1st gu. 58.1938) 119 |......]| Bellev. & Car.—lst, 6s. w22e1923 
Dakota & Gt. South., 5s....1916)*1109) ... Mahon’g Coal RR.—1st, 58.1934) 118 |...... Chi.8t.L.&Pad.—1st,¢d.g.581917 
Mi. & Nor. main line—6s...1910] 118 |...... LehighV.,N.Y.—ist gu.g.4198.1940) 99%/100 8t. Louis 80.—1st, gd. g. 48.1931 
@hic.&Norw.—30-year deb.58.1921/ 113 {115 ||Lehigh V’ Ocal—Iet Sega. bre congas losecce do 2d income ,58.1931 
Ewanaba & L. 8. ist, 68....1901| ..... |..... ||Lehigh & N.Y.—Ist, gu. g. 48.1945) 90 | 94 Car. & Shawt.—1st g. 48....1932 
Des M. & Minn. —1at Nason cceces | ccccce ElmiraC.&N.,1st.g.1stpf.6s. Pes eenae: | -«-00-|/8t. L. & 8. F.—2d 6s, g., ol. A.1906] 115 
Iowa Midland—Ist, 8s...... 1900} ..20. | 200. Guar., gold, OE. cepenactese LOU! ....ce} cee 2d, 68, g., Class C ........0001906 
Chic. y Milwaukeo’-st, nis eccee | -cooe- Litehf. Car.& West.—1st 6s. ¢.1916) ....../......|| Ist, trust, . oBipcascguens 987 
Win. & St. P.—2d, 7s........1907) ...... 127 49)|Little Rock & M.—1st, 58, g..1937) ...00:| «<< Ft. 8. & v. Bs. —ist, 6s...1910 
Mil. & Mad.—ist, 6s...... ="1905 coces eee. || Long Island— 8t.L. Kan. & 8.W.—1st, zg. ,68.1916 
Ott. O. F. & St. P.—1st, 58. 1909) 108 |......]| 16t, 78. ...c0s cece scvne: ---- 1898] 1037@| ..c00- a hey! gp | Ry, con. 58, g... aad 
Borthern Iil.—1st, 58.......1910) 108 |......|| Ferry, lst, g., 4%8.......... 133 "GB" T cose + mer ooues ee 
Mil. L. 8.&W. oe ~ deb.,58.1907)| ...-. coones|] GOI 46..ccccccccccocccaccese ccence| cconse| Ob. Sonal & ; > linen eats 
Mich. Div. i Bsennas -1924) 129 | .... N.Y. 2 tgg h. —ist,g. 5s. 1927 Rhee een moregnae 34 boca eoc+-cceel 917 
Ashland a Division iat, 681925; 13119/134 MO. ccacceecese 5 | 42% > Paul & M.—2d M, 68.1909 
Ob. R.1.&P—D.M.&F.D,18t 48.1905; “84 | 90 N.Y.B.&M.B.—1st con. 58,¢. ‘1935 Union—Ist 68....1922|*120 |1 
1 Bias. wa noeeon- veneer] 905 eoede 70 Brooki’né&Monta ak 1st,62.19 — Moat. Gen.—1st #aar., 6s..1 oo 11719 119% 
eee eee seer cee Seeeeseneseee 8 58... eer eeteeaes ensees | seeeee 
Keokuk & Des ty 58..1923 No. “Shore Br.—1et <n BE 1983 1932 East. eg ‘1st div. ist 58.1908] .....-| esse 
Ohic. 8t. P. & Minn.—1st,6s.. 1918 Louis. Evans.& 8t. L.—Co %!. 
St, Paul &8. C.—1st, 68..... 1919 Louis. & Nash.—Cecil. Br. 7s.. : 307 
Ohic. & W. Ind.—ist, s. f., 68.1919 E. H. & Nash.—1st 6s, g--..1919 
Gen. g., 68......---.--+--0000 1932 Eoaseome Division, 68......1920 ese . 
Onic. & West. Mich.—5s...... 1921 5 worst ist, 6s...1921 |Seat.L.S.&East. »18068,a6st.pdl93L| ....00|-sccee 
Om Ham. yee f., 78.1905] ..cocc|-cone-|| 24, 38.....0 ene cecase cesesel 980) Southern—Ala. Cent.; 18t 68.1918] ...00c|-coces 
Bd, gold, 4198............--..1937 Nashv. & Decatur—1st, 78..1900 Atl. & —Income, 68...1900] ....00|--.s0« 
Cin. D. & Ir’n—l1st, gu. 58, g.1941 A, f. 60.8. N. Ala. .... eon 0 Colum. & Green.—lst, 5-68.1916) ..cce. |--cn00 
-Oity & Sub. Balt.) 1s Ee 58.1922 50-year 5 oii, enoandianaeen E, Tenn. V. & Ga.—Divis.58 1930) ......|---s00 
Clev.Ak. & Col.—Eq. & 2d 68.1930| ...... anni Pens. & Ate = ist, 6s, aun 7 Rich.& Dan.—Eq. 8. f. g. 58.1909) ....cc0|-ss000 
Olev.&Can.—Tr.ctfs.forlst5s.1917| 674s; 70 Collat. at, fe & ~cccccssent 931 Deben. 5s, stamped ......1927] *98 |...00 
0.0.0. &8t. L.—Gen., g. 48..1993) ..... | 86 L.&N. & M. CM St,@.,44981945 Vir’a Mid.—Serial ser.A, 68.1906) ......| «conse 
division, 46..,.....2001939) ...0. | coos. Nash.Flor.&8.—1st, gu., 58.1937/|* Series soconsccescecase lll} ...cc0}|-cceas 
8 .dcCol. Div. ieee, Ge 1940} 91 |......|| S0.& No.Ala., con. gu. g., 58.1936 Series CG, ES ff panies Pease 
A Se AA 1940) *88 |......|| Kentuck Central: —4s, g...1987| “87 \9| ..... Series D, 4-58 ...2c.200-0001921| ....00| -ccces 
Oin. Wad ae 48.1991) 85 |....../| L.&N.—Lou.C.&L.—g. 4 98.1931 "408  l snses Series E, 5s -....... oe ceees 1926] ..cace|cccecs 
I, 8t. L. & O.—1st,g.,48.1936/*101%4/ 1024s) | Lou. &Jeft. Bdge Co.—Gu.g,48.1945) ......)...... Series pt Wheater 5 <«<neee|sseeee 
Consol , 68...c02-2c0r+--ccee 1920} ...... Lou.N. Alb. —Gen.m. go ices Te Concent Gen. ve stamped .1936/*101 4] ...<0. 
Din.San.&Cl.—Con.1st,g.58,1928/*107 |. Memphis & Charl.—6s, Me ROE concacl occoas Wash.0.d& -—Ilst our.gu.4s,1924/*......| 81 
B. & W.—1st F.c-i28e 10445). Mexican Cent. Consol.—4s, g. 1911 Sunbury & Lewis.—1st, g., 48.1936 
Ohio yp ee ie 5s. reed 1st, cons. income 3s, g......1939 Ter. As’n of St. L.—1st, 4198.1939 
Peor. & ~~ omer a Wational—is¢ g-, 68.192 let, con. g. 58....... --1894-194 
©, & ind.— Ist, 7s,8. t. 1899 , income, 6s, “A’’. 8t.L. Mer. Br Term.,g.58,gu., 1930 
, eva 914 31, income, 68, “B”’ Texas & New Orleans—1st.78.1905 
Cre aspr.—is C. re C.&1.78.1901 Michigan Central— Sanine Division, 1st, 6s...--1912 
Cleve. Lorain h.—1st, 58.1933) 100 |......|| 66...... wanes encase secessccess 1¢ ean ee Se St» --poccneesensezood 
Cleve & Mah. V.—Gold, 5s...1938)*. Coupon, BS. --.eae.-cseee-enen1931| 119 | .-.20.|/Tox. & PaC., D.—l1at, g. 68.1905 
Col. Mid. 1st, g., 6s, —mn. -..1936 Mo orga eeccwccseeeeeel 940! 105 |..c00e||/Third Aven! 45 ig st 58, 1937 
Tr. ctfs., con., i ies eptade 1940)* Bat. aBirgis, —ist,38,z. gu.1989 swawas |-aneee||1e&0.0.—Kan. & M., Mort. 48.1 
Dei. Lack. & W.— Minn. & £t. L.—Ist, g. 78-.-00-1927|*---2--/143_ ||Tol. Peo. & West.—Ist, g., 48.4917 
Ft a 1907 Towa Extension’ fst. 70..-.-1909|"135""|t27 || Ulster & Del.—Ist, con.,6.,58.1928 
8 Bing. & N.Y. ist, 78.1906 Southwest Ext.—1st, 7s. meetsts *125%/128 ||Union Pacific— 
—_—-> x—Ilst, 7s....1914 Pacific Ext.—1st, t, 68 -nz0--0-192 El ccanemlcascant] Lite Gl? ctadcconds ccenanseccses de 
ad esesandeeses --1900} 109 |...... Mo.K.& Tex.—lst, ‘ext, 5 8, £-1944)* _....| 89 BG6, Ghocccas cococecessscce «221897 
7s Foot fisti..... ee0aceucee -1901/ 113 |...... Mo.K.&T.of Tex.1st,gu.58.g.1942|) *77 80 BOE, Ciannasdaconcanccesesasene 1399 
ist, con. fast. , ees. 1915| 143 /1439|| Kansas City & P., is 4s,g..1990| ‘66 |......|| Collateral Trust, 68.........1908 
Warren — dd, 78 > 1900/*109 |...... Dal. & Waco—1st, 58, gu-...1940| *77 |.-..-.|| Collateral Lrust, 58.........1907 
D.&H.Can.—Pa. Div..coup.78.1917/|*146%| ..... . ||Missouri Pacific—Trust 58...1917| ......|......)| Kansas Pacifio—lst 6s, ¢.. -1895 
Albany & Susq.—I1st, gu.,78.1906) 12419) ..... Ast Coll., 58, G..cccceseccoccel 920} ....00 58 1st, 6s, p E -ocgsee <cindeaahan 
1st, cons., guar. , 68 ecces --1906/ 118 (120 Mobile & Ohio—1st ext., 6s --- 1927 |*114 dined oO. Br.U P. =F’. Gey 78.2000<-1805) .<ccce|eosees 
Rers. & Sar. lst, s0up. , 7. 1921/"146 | cs St. L. & Cairo—4s, guar.....1931) ...00| --<00] ae. Col, & Pac.—1st, 68...1905| *26 |..-008 
Denv. Tram way MS. 68, £.1910) ....0-| cones Morgan’s La. & T.—1at, 68....1920|* .....|115%g| U.P. Lin. & Ool.—1st,g.,58.1918| *20 |... 
Metropol. a: nee 7 ™ EEL tenis. loade ge + “antintadlgae. w201918/*124 |...200| Wabash—Debenture, Ser. A..1939| ......|.c-<=« 
Denv. & — Bis 8...1928) “84 85 Nash. Chat. & St. L. 24; 68..1901 s Debenture, Ser‘e3 Wikcetcci a 221g) 23 
Det.M. & Ae — iga, ser. ‘A.1911 a N. O. & No. E.—Pr. 1., g., 68..1915} . '| Det, & Ohic, Ext. lst, 5s, 40|* .. 200, | 100 
Det. & Mack.— ist lien, 48,¢. “toon ad a5 Central. —Deb. g. 48. -.21905 8t L.K.C.&N.—8t.C, Baeede'ts 1908/ 111 |---<«3« 
Pee Rcpladienonestannendabh 995 N. J. Junc—Guar. 1st, 48...1986 .|| West N.Y.& Pa.—Income 58..1943|*....00| 13 
Brie—Ist, ext. g. 45 ........0. 194 Beech ee Gn. oie 108 /|110 7 West. Va, O. & Pitts.—1st, 68.1911] <.-.21|-s000 
2d, exeeneed.” pean 9 Osw. & Rome—2d, 5s, g.,SU.1915| .....2|...000|| Wheel.&L,E.—1st. 58, gold...1926| 87 | 90 
éth, extonded, RS SE es 1923 Utica & Bl. Riv.—4s, & gu.1922) ... Wheeling Div., 1st, 58, g...1928] ....0.| 89 
4th, extended, 5s............ 1920 N. Y. & Put.—1st, g., 1993] ...c0s Extension & Imp, &-, 58.....1930] 70 |..csse 
6th. extended, 4s............ 1928 N. Y. N. H. & H.—1at, reg. 48.1903 -«-eee'| Wis. Cont. income 5s. coe cack SOY -<cace! coves 











* Ne price Friday; these are tte latest quotations made this wees. Gor Ciscellancous B20ds—9e0 34 page precetiag 








ot mend beet Oe Oe 





Juuy 17, 1897.) SHE CHRONICLE. 105 










































































































































































Sieben Latest Gross Earnings. _| Jan. 1 to Latest Date. 
Zuvestment Week or Mo| 1897. | 1896. | 1897. | 1896, 
See Se ae 8 8 
° ° Ind, Ill. & Iowa. 'May....... 64.642, 65.902; 340,563, 349,101 
xilroad Intelli ce In.&Gt.North’p\istwikJuly| 44,987| 54.022| 1,599,508| 1,477,873 
° tInteroc. (Mex.)|Wk.J’ue26| 52,400! 44.770] 1,282:351| 1,0%5,38E 
Towa Central...|4thwkJ’ne| 41,277; 40,977| '751.949| 903,432 
fee eeewiteh-| aftis| abtis) 18fs8) sfttes 
April...... D 
RAILROAD EARNINGS. Kanawha&Mich tnwkSuiy 8:746| 8.163| 249.588 238,890 
The following table shows the gross earnings of every | E-G-f-ScotteM. Ist July) $2,657] @5,364) 2,277,387 2,145,463 
Ue. . | L8tw. * ’ ° 
Ee ae TO Tice CS coluamn of Bearer give the | Een sui iseex sais] “3a55) EUS) greet) laeaas 
btaine e ‘vo columns 0: ve the | Kan. ma listwk Ja y| _3,1! : ’ A 
spc oe for the latest week or month, and the last two | E-0. Pitts. eal be weces ‘sess! Stearal  serate 
an.O. Sub. Belt/istwk Ju 2, 5 * 
columns the earnings for the period from January 1 to and | Keokuk & West. 4thwkJ’ne 8.831] 9.422) 180,871, 200,917 
inatading euch ater week 0: month. PBR aimetises say] i008) S| wet] .sebtse 
~ - | Lstw. * . ’ ° 
The returns of the ope railways are brought together sep Lehigh & Hud. |tne y| 3 eeO| © Serio0l iea'oii| "19a°bas 
oe ee ner Kesficnereee Mad, | B898i) BEAMS «fe SH «of taE 
score > ouenas 2 95,655) 1, A +2 
Roaps. cnn eA html Loe ang. 2 &8tL listy a vk Suly 26-480 26,889 eis 734158 
v. istw J * ° 
Weekor Mo| 1897. | 1896. | 1897. | 1896. | Vou. H. &St.L..\4thwkJ'ne| 12,566] 12,690| 213,268, 2191715 
—_— re. 2 | z Louisv.@Nashv.|1stwk J uly} 370,825) 377,195 10,139, 744|10,047,825 
Adiro 15,994) 18,781) 87.099) 74,979 Manistique...-|gues.-.-. 13300] sies| 601316] 66104 
eee '° , - que .....j)Ju coccece . . * 
Ala. Gt. South. 26, eee senes 771.133 aoe" rr Memphis&Chas |istwkJuly| 19,180) 17,422) 650,908] 614,609 
Ala. Midland . 55, 56 D tMexican Cent. ./istwk July| 239,109) 192,372) 6,803,158) 5,027,633 
Ala. N. 0.Tex. & 36,000 39,000 617,954| 629,188 | Mexican Inter’l.|May....... 240,864| 252.858) 1,283,129 1,186,726 
N Orl.& N. E. Fe'000|  34°000| 276/244) 2477665 | (Mex. National. IstwkJuiy| 100,224  80,974| 3,048,700| 2,455,251 
Ala. & Vicks. isoo0| i9'coe| 951°119| 254’098 | Mex-, Northern. May. ...... 48,715| 60,949) 271,749) 347,679 
ee val. gro08) a8 oe) 21.119) 254.088 | tMexican R’way|Wk.J’ne26| 73,587| 51,598| 1,808,537| 1,447,598 
Allegheny Val.. May 22404) 22'970| 647'372| 592'44g | MexicanSo...-./3dwkJune| 12,60) _8,253| 339,841) 241,237 
Ann Arbor... set 22870 Oee.1os|  3a'700 | Minneap.@St.L-/istwkJuly| 35,124 36,420 918,898] | 933,696 
d 2,508,000 2,269,910) 11,992,008/11,441.458 | M- St.P.28.8t.M|istwkJuly| _62:580| _72,027| 1,647,374| 1,739,111 
A oo 2101011987008 /11.44 1,458 | Mo. Kan. & Tex.|1stwkJuly| 146,108 165,974) 5,075,402) 5,363,194 
22,007) 104.462) 561,590 489.487 | Mo.Pac.@IronM|1stwkJuly| 350,000] 350,00. |20,%80,000 10,597,280 
ieaei| °o,r68|  2707362|  275;560| Central Br’ch.|istwkJuly| 13.000) _10.000| 40,000) | 349,324 
A 347'646| 329°663| 1,625.359| 1,562, a6 Total........ istwk July| 363,000] 360,000 |11,470,000|10,046,604 
z 10914, 181913) 75.211, ” 9~’434 | Mobile® Birm..jistwkJuly| | 4,983 5,118} 155,588} 136,133 
pasta OF wont 20.924) 28.913) dorean|  ea’ars | Mobile & Ohio..|June ...... 285,504) 258,380) 1,861,267 1,725,281 
Balt. & Ohio... 2,181,115/2,189,801)12,044,087/11,422,621 | Nash Gh.deSt Le laine oo, des'2ae| s85'127] 2.580101) 2,436,807 
, 110,194| '113,779| 3.040.733) 3,080,003 ; oy Teepe ry . 43° = 
pal. & O. Cow w 194,968| -'169'272 | Nel. & Ft. Sh’p’a/ april... SRE ccgrsens Stn’ ceatunie 
sangor & AToos "i'666| “ibaa Nevada Central. May-...... 3,27 3,0 
fat & Ham'nds| May 1619 1515 [0,416 [0,407 RG S = a ee 8,741,462 mat art 21 ye 21,1 eed 
Brunsw’k&West| May 47,192] 52,748| | 224-910| | 239,775 Dey lstwe July 153'329| 190'908| 's2e.664| ~’s4y:086 
uffalo & Sunde uey SBO1G) Teg BL) 11690.759) 14613,501 | Norfolk d West. IstwkJuiy| 184;615| 198,740 5,269,946) 5,786,~62 
3ur.U. Ra Istwk July) 71,772) 72,392| 1,918,805) 2,185,078 Northes’n (3 Gilmer | en'akel Saas] 179,300] 160919 
tiamPacific| tstwk July| 478,00: | 371.00 (10,184,117) 9;522,653 | Northes’n (8. C.) March.....| 6001g) oeoes| 2.504116) 2,461,065 
2,600 2,936, 24,519| |" 22/360 , OF - wna nne , ’ yt iy 
Cer: Mt GeorgiallerwkJuly| 751424) _81'080| 2,4037396| 2,504-148 | NOTth’n Pacltio.dthwkJ’ne) 618,655} 588,148) 7,611,681) 7,013,718 
’ ’ ° o* * r u 
Central of N.J |May.......| 976,376, 983,384) 4,500,515) 4,701,357 | Octo River on | ay, . al eennesl Ganris 
Central Pactiic (May....... 1,044,817| 929,145 4'72%,387| 4,569,197 | Onio Riv é& Chas|> eu'si0| 89110 
Charlest’n&Sav. May cccccce 53,356 50,886 a1 183 273,914 Ohio Southern 314,289 874, 00 
Char. & W. Car.|March, ._. 79,564, 73,421) 24 934,317 | Oregon Imp. Oo. asoeeesl 1.213428 
Ohes. & Ubio....|\stwkJuiy| 167,455) 168,126) 5,515,17:| 5,184,789 | Gree Ra Nav, 1968420] 1°980°160 
Chic. Bur. & Q-a|May....... 2,806,061 2,451'618|13:919/714 12,867,540 pon ee sto ons| soonas 
Ohio. & East. fil. lstwk July) 69,539 80,804] 1,986,928 1;957.824 | Prefs Mail skis 9 ett 
ae OS ee etSar| secall anvee 2,864,854) 2,367,646 | Pennsyivania.).|May 724, 404,176 25,199,676 
c. in stw ul . IDI] = ww eccwes| coccccee 7. ‘ 
Onio.Mil. &St.P.|tstwk July| 623,862| 612,702|14,972,343|15,296,806 | Boome bee. &By.|iet = 253:346 
Ohic. & N’thw'n.|May....... 2,537,43¥|2,671.969|11,422,282| 12,560,935 | bniia & Evie” 1,100°552| 1,549,675 
Chic. & No. Pac. May soénhes 68,919 64,342 349,014 332, 570 Phila. & Read... 7, 748,457 #.038.512 
Chie.Peo.&8t.L.|4thwkine| 13:447| 14,878| 397,94n| 449,774 | Palla, & Read... 7486361] $318,404 
Ohio.’ xk I. &P..|June...... 1,233,300/1,22 402) 6,885, 638 7,158,791 Tot. both Co’s. ‘a 143934.818 16,356, 916 
Ohic.8t.P.M.4&0.|May......- 674,810) '590,971) 2,811,278) 2,856,528 | py Koad. &N.E. 1 "331,006| 266.015 
Chico. & W. Mich. letek Juiz 28,268 31,369 1, 084 757, 877 Phil. Wilm. & B. May 824, Ee wh see Sig ees 
Pg tgs bang = Fa Cy 121/089 431,308 Pitts.C.C.@8t.L.|June ...... 1,158,613.1, 198,235 6,789,666) 7,250,397 
On.Jack.& Mac.|tstwk May) 12,084 _11,278| | 293.340) | 239,468 ee ee eee eo ie ee a 
Oin. N.O. & T. P.|June...... 298,910) 278,782) 1,718,812) 1,650,383 per mag fren oe ares! | Son ore 
Olev.Can.&8o..\letwkJuiy| _11,484| _14:z60| °322/767| ‘341,686 | Pitteb.& Ween-jistwk July; 33,724, =36,G24) B07 Tee Oe eaa 
OL.Cin.Oh.&St.1|Istwk July) 221,927| 237,368| 6,645,731) 6,559.408 | pitts: Pa. &F.\istwk July, _8.023| | 10/805} 151.040| _ 182,321 
Oller x Wheek|tetwisuiy| '26'639| “271049 OSi-5u2| 717.633 | pTetaleystem...istwk July) 59,979) 61.719) 1,370.17) 1,494.231 
Qol. Midland....|June ......| 145,874) 153/568| 783,505| 944,850 ees 1 = Abbonon 13e'o16, 'yasog6| 144-336) 147.125 
Poe PE at ee ry; <4 cadre Rae 2 5 | nan 1570 | Bich Keb &P May. TII!] 76.475|  75°590| 306,165, 312:616 
ountjApril......; 6,679) ......-. BZ,A91) —— nwnennne Py i “ € 
Ool.Sund’y& H|3wksJune| 46,964) “i9,826| 34%,874| 949,909 ich, & P a oye Me yo ae yi RO eg 
Sot aoe cr lige ve EO Rio Gr. South’n.|IstwkJuly; 6220, —8,083| 180,58 : 
use & i. une scvcee ts >t 4443 5/187 | Bio Grde West. -|Le! wkJuly| 81,040) 38,330 1,253,367} 1,140,922 
Dumb Walley (May 2227- 56,599| 62,518| 277-429, 912,167 | StJos. Gr. L...\letwk July, 15,200, 11.200) Siete eee 
Deny. & Rio Gr |istwkJuiy| 166,900) 133,900) 3,322,838) 3,583,869 Bt-L. Chit St. P. Jute settee 22,057| 22,036 24987| 
Des M.& Kan. dthwkJ'ne) 3,878) 3,049)" 72,980)", 96,368 | Ser aSan Fran, May... BOS) moar an! 9 ann'n0o| 2.560107 
Des. M..N. & W..|Ju 85,416] 33,557| 192,601| 213,902 | St-L.@San Fran. May... Bier ee aes! Sisabes! 5208) 
Det GRapaWi|tatwk July, 29074 Sa'i34| G16,880| 56a7aa1 | Stl, Southwest. Astwi Jip TaACS| 70,800) 2,2k eee! > con tan 
Det.&Muckina|May.......| 42,180| 43,452, 213,840 219,795 | St Paul & Dul.. Juvo...... 198.998) 120.266) O90ans| Spat 
Daluths Saat: |tatwirJiiy| $2353 47-600 724-444) 1,007,483 Ben Ant AE May] ataoe) 1788) 777 ans) Sraaek 
OLd& it. | Mar ....... F ‘ « ‘ ‘ 
repens May....... 2,716;875|2,638, 760|11,989,810112,067,512 | S8¥. Fis &Weet (May ....../ 278,243) 288/133) 1,508,321) 1,441,076 
bureka Springs. |May....... |" 4,889)" 5,007)" 24e13u) "24,493 | Sner shrev.aso.|athwkine| 8,842) 4,026, 124.253} 132496 
bvans.a@ind’plis|istwk July, 5,375, 4,306 181,645! 146,979 | Gn°% a. *| 99’915| 24'5u4| 86,925 96,215 
Fonsce, teh: lath yucl Sta) Sige) RMS) 58.788 | atletioact | "50e] “aaa| Se) ee 
vansv. & T. H.|1st & 362 an) a> Moe ao. 7: 
rebuz Seatac — w2i-720 617,890 2.739965 2,893,808 Bo. Havené East June ...... 2;535| 2,657) 10,787 9,375 
t.& P.Marg.|Istwk July) 53,3: 1,267| 1,37 ,233) 1,338, : : 
Fla. Cent. & Pen.|\stwk J ‘ne | 32:507|  41,02-| 1,060,730) "968,750 Gal. Har.& 8.A/May....... 837.937| 978,771| 1,810,574) 2,045,534 
Ft.W'thé:Den.C.|tetwk July) 19,603] 17,550, '507,132| 447,628 a, West. |May....... ¥ 005! 2 108867] 1.951.743 
Pt. W. & Rio Gr.|Ju 17,745| 18,384| 137,989] 147,048| Morgan’sL&T.|May....... 300.166) 330, ite at TY 
Gade. @ att. UJune......| 837] 11058] 4.380, 5,432| N.Y. T. & Mex./May....... Ta.057| 977408| 634.285) 840,746 
GeorgiaRR.....\istwk July) 91,456] 21,534, 747,575| 716,822 Sa. 118 eT oos't59] 5,128,067] 5,088:805 
Georgia & Ala..|4thwkMay| 23,304) 19,096) 417,711) 269,192 ren an Aare 7: 267|12'220 807 122651 81 
@a.Car'la & No.|Ma 60,068} 49.535} 374,981| 320,435 | Pacitic system|May....... 2.651 358/2,429,26 
Geo. 80, 4 Fin..|Juno......| 69:617' 67.341 406.9271 425,241| , Total of all,//May......./8,807 307/8,542.024)18,388,020)18,828,008 
Gr. Rap.&ind.istwkJuiy, 38,090) 40.761; 981,830, 1,010,134| 0 Pac. of Oal.|May....... 700 278] deo'o21| 1:062,817] 1'007,433 
Cin. & Ft.W.|istwkJuly| 7,561, 7,357, 178.064] "26,272 | 8e-Pac.otAriz.|May....... 212 Bee) 180 743| '576005| 501.671 
Traverse City. |letwk July) 828 1,770 19,336 25,180 N wh wens rs nid eS ath Me 787° ek 787818 
Mus.G.R.&L\Istwk July) 3,214) 2.493) 55,265] 65,663 | southern Ry....|lstwk July) 314,074] 320044] 9,532,345| 9,148,453 
Tot. all iines|Istwk July 49,693} 52,851) 1,204,495| 1,317,249 | Southern By....)letwk July) 3P4,078) soo es6| 201,375] 110,964 
Grand Trunk... |istwk July| 353, ,056| 351,474 8,729,285| 8,642,267 oe CLaecMt|May 22. 2019} 2.411 6024 73038 
Chic. & Gr. Tr |4thwkJ’ne| 73,104) 68,606) 1,438,523] 1,596,147 | Stony ‘Branch |M Neetaman 66'319| 79'282| 333,862) 404/815 
Det.Gr.H.&M.4thwkJ’ne| 22,713) 22,680 458,903] “430,942 | Summit Branoh.| Vay.....-. Cea! 66881; 330,649| 370.627 
Cin.Sag.éMac\athwkJ’ne| 3,107, 3,003, 4,238/ 65,297| Lyk. Val. Coal Miay....--- a5:'368| 126103 664.511 775.442 
ToLS.&Musk |4thwkJ’ne) 241102 on Pesce base 4 Texas Central. |dthwksne| - 4;261| -4:453| 104,855] _ 109,820 
ys ee + 2 1,146,546'1,281,403| 6,128,010| 6,269,407 | Texas 4 Pacitic.|[stwk July, 96,462) 88,050 8,189, 3,584 2,932,677 
Lastot Minn, |June ....-. 149.510)” 145.595, 6 669,967/ "155,562 | Tere OnloGent letwik Suis) o1'seo| suraza| 843.726 907.731 
eS t * 274 '1.601.8: ry 976 | Tol. P. d& West..jistwk July, 17,543] 19,516, 437.746) 498,526 
oun ee 1490,974/1.007-031 77997330 787 Tol. StL. & KC. Lstwik July) 39,432| 40,241| 1,071,697| 1,010,458 
<r" 4 © nion Pacitic— 
Hoos Tun Wi ee Sigs) Bi341, 101345 Bits Union P. RR..|May....... 1,210,536/1,109,914| 5,464,06°| 5,032,975 
Hous. Tex.Uen|May.......| | 1 179,227, 175,798 1,148,167 1,125.083 ew PR May....... 35,149| 23,393] 177,654| 120,425 
Hlinois Centralt) June eoccee 11748526, 12600115, t 10693191)\t 103740 48 Cent.Branch a lstwk July 13,000 10,000 490,000 349,324 























Ind. Dec. & Weat. 3dwk June 7.699 194,792' 212,339 
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"#106 THE CHRONICLE. 
Latest Gross Earnings. Jan, 1 to Latest Date. 6th weak of Sums | 
Roaps. —- ni 
WeekorMo| 1897. | 1896. 1897. 1896. eS | 
=F" ry ——3-— | onic. Peoria & St. Louis. 
Un.Pac.—(Con.) $ > $ ~ ns . | 
Gen Bralndi, May....... 79,381; 52,961) 407,826; 281,880 meg ~ ayy aa 2 
Gr’d total.*c|/May....... 1, 455, 14011, 257,979 6,545,644 5,831,320 | 1 Serocennio (Mex) 
Un-P.Den. &G..|4thwkJ’ne| 60,618] * 58,009 775| 1,462,282 | eran 8. & Mem. 
“+ ERE: latwkJuly| 193,786) 236,788 5,386, 150| 6,066,631 | 8h City Mem & Bhn| 
Wace a Northw. MOY . ose. 4,451 13,850 383 1,290 Keo: .§ +44 
W. Jersey &Sea’e| Way ....... 194.333| 204,392 Boi’ £43] 998,050 | Sestak S Seow. -----| 
W.V.Cen.& Pitts|May......- 98,247| 98,155) 455,772] 472,875 eee een -- 
WestVa.& Pitts. =) 34.547) 34,706} 117,942) 119,862] sohnee oo ninchaim 
Western of Ala.|May....... | 46,214) 38,177| 257,169} 217,537 | Novtnern Pacific 
West. N.Y. & Pa. istwk July 54,700 59,900) 1,337,764) 1,425,413 Sh, he. ry er 
Wheel. & L. Erie} latwk July | 21,598) 31,520) 517,345] 693,695 Tian penton e. -:| 
Wil. Col. & Aug.|Mareb . . 56,180, _52,869/ 186,696] 186,484 | 7On! as Panini Weetn ; - 
Wisconsin Cent.| ithwk J’ne! 113,255 | 117,190) 1,940,315} 2,022,852 Un. Pac. Den. & Gulf *| 60°61 53/009 *"S g08 
Wrightsv.&Ten.|May...... Pe te 5,771 33,109] 39,723 | ween NY. & Penn...| 71.100 ii ioe . a 
York Southern.'May.......! 6,031 25,826 34,840 | TOO B.'s. SSeee...! , 42100 senses 000 
* Figures given do notinclude Oregon Ry. & Nav., Un. Pac. Denver & Total (85 roads)... ...| 9,918,308 “8.85 50.342 420,717 352,751 
Gulf, Denver Leadville & Gunnison, Montana Uniou and Leavenworth | et increase (1°89 p. 6.).) eee nae Maat. 167,966 ........ 


To peka & Southwestern. a These figures include results on leased lines. 
6 Includes earnings from ferries, etc., not given separately. ft Mexi- 
ean currency. ¢ Includs only half of lines in which Union Pacific has 


a half interest. ‘ 
d {ncludes operations of the Chic. Burlington & Northern in both 


years. 
§ Covers results of lines directly operated east ot Pittsburg. 


} Includes St. Louis Alton & Terre Hante for all perioas. 


Latest Gross Earaings by Weeks.—The latest we-kly earn- 
ings in the foregoing are separately summed up as follows: 

For the first week of July our preliminary statement 
covers 66 roads, and shows 1°27 per cent increase in the 
aggregate over the same week last year. 









































lst week of July. 1897. 1896. Increase. Decrease. 
$ 
Alabama Gt. Southern. . 26,546 hihi, tbe 
Ann Arbor... ....- 22,404 586 
Atiantic & Danville...... 10,4561 agestug 
Bait. & Ohio South west. . 110,194 3,585 
Buffalo Roch. & F ittsb’z 59,516 11,235 
Burl. Ced. Rav. & North. 71,772 620 
Canadian Pacific.... .... 473, edn 
Central of Georgia..... oo 75,424 5, 612 
Chesapeake & Ohio...... 167,455) 671 
Onicagzo & East. [llinois. 69,539 11,263 
Chic. & Great Western.. 87,961) ns Lem 
Chic. Indianap. & L...... 58,741 1,624 
Chicago Milw. & 8t. Paul; 623,862} 612,702) 11,160; ........ 
Chicago & West ge 28,268) 3,101 
oer. Canton & South’n. 11,484) 2,776 
. Chic. & St. L.. 221,927) 15,441 
chev. Lorain & Wheel’g..| 25,639) 1,410 
Denver & Rio Grande*..| 166,00) ae. es 
Det. Gd. Rapids & West.| 23,074) 1,050 
Dulath So. Shore & Ati 32,353) 15,247 
Evansv. & Indianapolis. yweem,:—(‘<éi‘zak OR = TC Ch ccc ck 
Evansv. & Terre Haute. 18,886) 476 
Flint & Pere Marquette..| 53,336 wees <eue 
Ft.Worth & Denver City.| 19,603, 17,550: 2,063}  ..... ; 
GQSOPRIB....2.0600-s00-cccce 21,456 78 
Grand Rapids & Indiana. | 38,090 2,671 
Cincinnati R. & Ft. W.. 7,561 * 
Traverse City........... 828 942 
Musk. Gr. Rap. & Ind . SO ie’? es. | eee: 
Grand Trunk of Canada. 353,056; 351,474; 1,582)  ........ 
Intern’! & Gt. North’n ... 44,987 9,035 
Kanawha & Michigan... 746 oben 
fan. City Ft. 8. & Mem 62,657 2,707 
fan. C. Mem. & Birm... 14,426 2,457 
Kan. City Pitteb. & Gulf 38,985 eoes cco 
Kan. City Sub, Belt...... 12,400 enaiichas 
Kansas City & Omaha. .. S180, 42768) 1,486) = cccoceee 
Lake Erie & Western..... 56,680 9,421 
Louisv. Evansv. & 8t. L 23,331 3,558 
Louisville & Naabville.. 370,825) 6,370 
Memphis & Charleston... 19,180, 17,422) 1,758)  ........ 
Mexican Central.......... 239,109| 192,373)  # 46,737)  ........ 
Mexican National .. .... 100,224 é6ge_ -6s 
Minneapolis & St. Louis. 35 124 1,296 
Minn. St. P. & 8. Ste. M.. 62,580 9,447 
Mo. Kansas & Texas..... 146,108 19,866 
Mo. Pacific & Iro i Mt.... 350,000) 350,000) ........| sccc.-- 
Central Branch......... .000 <eceseus 
—e «& Birmingham.. 4,983 135 
Y. Ontario & Western 75,206 aeas 
Morfolk & Western....... 184,615 14,125 
Ohio River............... 18,935 ,033 
Peoria Dec. & Evansv 14,434 1,063 
Pittsburg & wsstern.. 59,979 1,740 
Rio Grande Southern. 6,220 1,863 
Rio Grande Western’.... 81,000) 38,330) 42,670) .... ... 
8t. Joseph & Gd. Island.. 15,400; 11,700; $3,700) _........ 
8t. Lovis South woetern.. 73,400 2,500 
Southern Railway. 314,074 5,970 
Texas & Pacific .... 96,462 ditehe 
Toledo & Ohio Central 24,669 14,755 
fLoledo Peoria & West’n 17,548 1,968 
Tol. 8t. L. & Kan. City.. 39,432 809 
, ara 193,786 43,002 
West. N. Y. & Pennsylv. 54,700 J } 5,200 
Wheeling & Lake Erie... 21,593 31,520) 9,92 
Total (66 roads) ....... 5,785,981) 5,713,450, 320,161 217,630 
72,531 











Net increase (1°27 p.6.)..'-.2--22.' — caccceee ' 


* Earnings are large this year on account of heavy travel to Chris- 
tian Endeavor convention in San Francisco. 


For the fourth week of June our final statement covers 
85 roads, and shows 1°89 per cent increase in the aggregate 
over the same week last year. 











4th week of June. 1897. 1896. | Increase. Decrease. 
Ls 3 . 8 
Previousiy rep’a(66 r’ds)| 7,953,094 7,729, 594) 485,397) 261,897 
Ala. No. & Tex. Pac.— 
New Ore. & No. East... 36,000) 39,000 Sanaidiatl 3,000 
Ala, & Vicksburg ...... 16,000 14,000 8,000] = ceccccee 
Vicks. Sh. & Pac ... .. 18,000 CS ere 1,000 











Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Steam 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character and in that form is given once a month. Early re- 
turns are published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings—say on or about the 
20th of the month. 

The returns of the street railwzys we give by themselves 
under a separate head at the extreme end of these tabulations 


—see page 109. 


—— Gross Earnings.—— — -Net Earnings.-—~ 





1897. 1896. 1897. 1896. 
Roads, * & 

Adirondack ...... — 15,994 13,781 2,38) 1,935 
Jan. 1 to May BL. -_ 87,099 74,979 33,312 27,947 
Alabama Gt.South.a. May 118,455 111,214 14,769 10,878 
Jan. 1 to May 31..... 620. 377 568,603 133,417 110,995 
July 1 to May 31..... i, 479, 923 1,521,667 471,276 487,281 
Alabama eens... ag Sy 568 45,665 11,862 3,497 
Jan. } to May 31..... 235,483 254,469 42,475 31,841 
July 1 to May 31..... 620, 702 574,507 104,326 86,138 
Alleghery Valley... May 206,163 198,718 83,641 74,738 
n. : to May 81..... 931,848 953,702 341,001 317,459 
Ann Arbor.. ---sMay 100,200 92,744 30,985 avetuadh 
Jau. 1 to May 31..... 523,098 465,532 173,442 onegnnd 
Arkansas Midland...May 7,511 6,197 2,070 def.2,338 
Jan. 1 to May 31..... 36,165 35,799 def.1,015 def.1,160 
Atch. Top. & 8.Fe.b.May 2,503,000 2,269,910 163,938 481,327 
Jan. l to May 31. ...1 1,992,008 11,441,458 2,367,784 2,954,622 
July 1 to May 31. ...28,179,177 26,350,823 7,354,383 +6,500,133 
Atlanta & W. Point.. Way 39,233 33,653 10,473 10,143 
Jan. 1 to May 31..... 246,27 206,272 £5,521 76,204 
July lto May 31..... 516,637 49 1369 207,928 209,918 
Atlantic & Danv’e.a. May 43,251 45.507 10,358 9,481 
Jan. 1 to May 31..... 213,030 227,645 58,264 49.3 41 
July 1 to May 31..... 495,164 523,863 126,035 126,152 
Atlantic & Pacific...May 347,646 329,663 102,964 85,725 
Jan. 1 to May 31..... 1,625,389 1,562, ‘386 375,189 291,238 
July 1 to May 31..... 3,272,453 3. 339,463 750.884 456,757 
Austin & Northw’n..May 10,914 18,913 1,132 5,661 
Jan. 1 to May 31..... 75,211 98,434 18,575 26,140 
Baltimore & On1o. >. May 2,027,328 2,006,386 303,935 389,842 
Jan. 1 to May 31..... 9, 1859.972 9, 232, 730 1,682,673 2,176,081 
July 1 to May 31..... 23, 373,321 21,965,746 5,067,485 6,280,966 
Balt. & Ohio Southw.Apr. 491,275 486,938 126.477 131,167 
Jan. 1 to Apr. 30..... 1,936,065 1,994,154 513,414 566,936 
July 1 to Apr. 30..... 5,076,104 5,444,950 1,503,025 1,822,387 
Bath & Hammonds.. May 1,666 1,574 131 def.273 
Birm. & Attenibe. b..May 1,752 1,679 13 def.143 
Jan. 1 to May 31..... 8,797 8,892 958 def.1,326 
July 1 to May 31..... 22,155 23,902 5,300 1,104 
Brunswick & West. May 47,192 52,748 17,788 18,265 
Jan. 1 to May 31..... 224.910 239,775 65,224 68,683 
July 1 to May 31..... 526,319 523,253 177.782 139,666 
Built. Roch.& Pitts.b..May 295.890 269,140 80,582 91,294 
Jan. 1 to May 31..... 1,293,814 1,255,792 411,529 383.238 
July 1 to May 31..... 3,088,849 2,893,817 1,020,806 882,170 
Buffalo & fey orn .a.May 419,287 44,352 25,416 21,292 
Jan. 1 to May 31..... 221,142 190,774 102,554 73,458 
July 1 to May 31 peas 530,931 448,112 273,262 200,241 
Burl. Ced.R. &No.a..May 317,081 316,057 79,530 74,509 
Jan. 1 to May 31..... 1,506, 6,416 1,760,829 499,811 577,080 
Canadian Pacific.a..May 1, ae. re | 1,724,369 875,570 637,490 
Jan. 1 to May 31..... S 1712 7,484,432 2,731,066 2,484,933 
Carolina Midland....May reed 2,609 def.234 def.12 
Cent. of Georgia..a..May 332,328 314,223 62,216 34,530 
Jan. 1 to May 31..... 2,048,779 2,096,741 630,744 584,742 
July 1 to May 31..... 4,943,938 5,042,386 1,757,234 1,695,332 
Cent. of N. Jersey.a May 976,376 988,384 341,146 313,956 
Jan. 1 to May 31..... 4,500,515 4,701,357 1,435,065 1,463,890 
Cope Poste aca May 1,041,817 929,145 410,620 279,237 
1 to May 31..... 4;723/357 4,569,197 1,641,832 1,430,616 
Char. _ wavennah.. -May 53,356 50,886 18,736 11,806 
Jan. 1 to May | ee 233,497 273,914 101,368 77,854 
July 1 to May 31. 520, 133 493,485 143,193 98,849 
Ches. & Ohio.a.......May 854,582 S37. 975 255,458 271,947 
dan. 1 to May ‘ ie 4,438,124 4,1 96,518 1,290,603 1, 260, 699 
July 1 to May 31..... 9, 846, 653 9, 400, 982 3,161,275 2/986, 706 
Chic. Burl.&Quin.bl.May 2,806,061 2,451,618 838,662 29,153 
Jan. 1 to May 31..-.. .13, 919, 714 12,867,540 5,327,334 4,139,359 
Chic. M. & St. P.a...May 2,359,640 2,257,920 789,627 671,131 
Jan. 1 to May 31. sound 029,923 12,009, 165 4,089,540 


4,030. 0,56 8 4,08 
July 1 to May 31..... 27, 788, 208 30, 076, 889 10,815,446 11,992,135 





Chicago & No. Pac...May 63,919 64,342 44,303 41,778 
Jan. 1 to May 31..... 349,014 332,570 267,604 225,654 
Ohio. & West Mich...May 127,111 117,034 20,471 13,985 
Jan. 1 to May 31..... 617,749 636,936 117,553 88,768 
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- ~Gross Earnings.-—~ —— Net bute 





7,318, 209 * 7,207,935 


1897. 1896. 1897. 
Roads. $ $8 
Choctaw Okla. & G. May 57,767 56,717 9,031 
Jan.1to May3l..... 421,095 431,303 100,044 
Nov. 1 to May 31..... 678,820 644,247 183,041 
Cin. Jack. & Mack.b. Mar. 58.436 58,271 5,323 
Jan. 1 to Mar. 31..... 162,736 169,473 10,476 
Cio.N.OrL.& Tex.P.a.May 304,818 284,458 109,229 
Jan. 1 to May 31..... 1,419,402 1,371,651 496,091 
July 1 to May 31..... 3,141,172 3,407,132 993,922 
Cleve. Canton & 8o0..May 57,363 63,536 11,460 
Jan. 1to May 3lL..... 255,624 262,953 33,689 
July l to May 31..... 632,280 612,339 104,554 
Cle7.Cin. C.&St. L.a.May 1, 067,283 106i. 579 245,537 
Jan. 1 to May 31..... 5. 310,056 058 1,337,006 
July 1 to May 31. noo" 1 509, 4338 12,533, 552 3,015,142 
P>oria & East’n.a..May 143,342 140,716 20,470 
Jan. Lto May 31..... 668,341 718,97 130,147 
July 1 to May 31..... 1,501,718 1,751,134 310,023 
Clev. Lor. & Wheel...Apr. 112,833 120,922 35,700 
Jan. 1to Apr. 30. .... 371,902 407,619 120,948 
July 1 to Apr. 30..... 970,394 1,303,949 298,242 
Colorado Midland... .May 115,446 179,320 19,438 
Jan. 1 to May 3l..... 637,634 791,282 113,607 
Columb. & R2d Mt.. Apr. 6,679 def.2,321 
Jan. 1 to Apr. 30..... 42,191 9,901 
Col. San. & Hocking.Mar. 56,367 5,992 
Ory stai........ -..-..May 1,471 826 
Jan. 1 to May ere 4,143 2,108 
Cumberland Valley ..May 56,599 2,518 10,100 
Jan. 1 to May 3l. ... 277,429 312,167 63,163 
Den. & R.Grande.b.May 558,049 591,692 234,071 
Jan. 1 to May 3L..... 2,554,833 2,812,769 1,055,897 
July 1 to May 31..... 6,328,299 6,895,039 2,592,359 
Des Moines & K, C..Apr. 11,449 10,931 def.776 
Jan, 1 to Apr. 30..... 48,683 37,180 11,013 
Des Moines No.&W..M v 28,585 34,345 def.5,233 
Jan. 1 to May 31. 157,235 180,345 23,507 
Det. Gd. Rap. & W.a. May 193.977 91,397 20,771 
Jan. 1 to May 31...... 497,629 450,806 95,397 
Detroit & Mack’o.a..May 42,180 43,352 4, see 
Jan. 1 to May 31..... 213,840 219,795 61 '35 
July 1 to May aS 356,20 395,959 86, 317 
Elgin Joliet & E.a...Apr. 101,873 102,431 40,495 
Jan. 1 to Apr. 30..... 379,636 446,756 141,100 
July 1 to Apr. 3v..... 919,534 . ,030,197 355,627 
Behe cose cdssabdctce May 2,716,875 638,760 710,335 
. i to May 31 0-606 ll, ‘939, 310 12) 067, 5L2 2,532,400 
July 1 to May 31. ‘771283590, 232 23, 931,996 
Eareka Springs......May 4,989 5,007 def.132 
Jan, 1 to May 31..... 24,132 24,493 9,381 
Flint & PereMarg.a.May 200.5838 205,617 43,271 
Jan. 1 to May 31..... 1,102,119 1,127,164 259,106 
Ft. W. & Denv. City.. May 87.819 70,768 8.018 
Jan. 1 to May 31..... 409,618 365,455 71,125 
Gadsden & Att. Un..June 837 1,058 352 
Jan. 1 to June 30.... 4,380 5,432 1,663 
Georgia.a .........--Miy 100,149 84,24 7,210 
Jan. 1 to May 31..... 629,987 608,806 152,940 
July 1 to May 31..... 1,493,486 1 ,393,310 146, 798 
Georgia & Alab’ — — 79,262 65,358 17,442 
Jan. 1 to May 31..... 420,509 270,793 91,668 
July 1 to May 31 s-ece 945,702 550,611 271,475 
Ga. South. & Fla.a..June 69,617 67,354 15,202 
Jan. 1 to June 30.... 406,927 425,241 116,515 
July 1 to June 30.... 863,542 869,116 272,834 
Gd. Rapids & Ind. . Mer 189,811 197,596 42,612 
Jan. 1 to May 31..... 955,465 1,051,513 241,656 
Gr.  ~% of J bg 1,450,247 1,459,177 552,106 
Jan. L to May 31. ... 6,815,642 6,806,398 ioe. 835 
Ohic. & Gr. Tronk May 226,866 264,728 42,159 
an.1to May 31. .. 1,190,880 1,348,464 137,203 
| Det. Gr. H. & Mil...May 73,5358 70,322 
Jan. 1 to May 31..... $84,164 356,054 b2e22 
Gulf & Chicago.b....May 3,894 3,026 def.136 
Jan. 1 to May 31..... 13,225 386 2,834 
Hoosac Tun. & Wilm. Apr. 3,350 4,365 1,514 
Jan. 1 to Apr. 30..... 13,912 15,831 6,324 
oust. & Tex. Cent..May 179,227 178,798 def.401 
Jan. 1 to May 31..... 1,143,167 1,125,083 182,712 
Illinois Central.a.{.May 1,834,774 1,644,454 526,230 
Jan, 1 to May 31..... 8,944,665 8,683,933 2,735,532 
July 1 to May 31.....20,396,653 20,312,727 6,155,179 
nd. Deo. & West.b..Feb. 37,454 35,414 14,954 
Jan. 1 to Feb. 23 74,483 80,142 28,640 
July 1 to Feb. 28 - 318,212 337,867 109,433 
Indiana Dl. & lowa..May 61,642 65,902 16,660 
Jan. 1 to May 31..... 340.963 319,101 118,705 
July 1 to May 31..... 685,781 733,271 189,503 
Iowa Central.b...... May 132,220 127,283 39,637 
Jan. lto May 3\. ... 616,925 770,038 17 2,046 
July 1 to May 31..... 1,430,706 1,717,290 423,429 
Iron Railway b...... May 3,022 3,769 603 
Jan. 1 to May 31..... 15,530 20,503 4,143 
July 1 to May 31..... 35,354 41,648 7,318 
Jack. Tam. & K. tah 28,228 29,549 7,372 
Jan. 1 to Apr. 30. 115,760 119,479 21,161 
Kanawha & Mich.b. -May 44,646 36,858 12,153 
Jan. 1 to May 31... 201,432 195,428 42,634 
July 1 to Slay 31..... 439,427 438,377 106,683 
Kan. 0. Ft. 8. & M.a.May 381,283 332,671 115,743 
Jan. 1 to May 31..... 1,903,254 1,301,054 534,705 
July 1 to May 31..... 4,248,409 4,203,149 1,352, 754 
Kan. OC. Mem. & B.a.May 96,831 81,011 16,570 
Jan. 1 to May 31..... 501,549 460,807 108 230 
July 1 to May 31..... 1,158,603 1,112,162 311, 905 
Kan. City Pitts. &G.May 199,515 63,561 68,932 
Keokuk & West’n.b..Apr. 28,952 33,627 3,801 
Jan. 1 to Apr. 30..... 12,938 138,336 35,691 
L, Erie All, & So.a...May 4,198 3,783 def.1,177 
Jan. 1 to May 31..... Be . 937 26.752 478 
Lake Erie & West.b.. “od 278,384 283,783 91,986 
Jan, 1 to May 31..... 1,342,569 1 ,408,457 526. 050 
Lehigh Valley RR.. yo Dec. 82,830 Dec. 
Jan. 1 to May S1..;.. Dec. 28,915 Inc. 1 
Dec. 1 to May 31..... Dec. 354,586 Inc. 








1 


$ 
6,702 
82,203 
125,523 
6,794 
17,910 
59,859 
333,438 
968,553 


146,950 
241,023 
1,205,226 
3,162,537 
25,260 
164,581 
425,503 
40,496 
104,861 
387,394 
61,526 
234,u1ls 


def 530 
def.389 
11,017 
83,420 
217,936 
1,038,175 
2,925,100 
4.708 
14,670 
10,842 
61,909 
11,225 
54,992 


127; 739 
36,163 
154,639 
373,963 
698,884 
2,630,248 


1,521 
11,545 
48,225 

273,756 
376 
25,966 
559 
2.792 
6,734 
152,424 
125,954 
14,366 
77,581 
151,070 
477 
76,115 
258,737 
30.730 
199,469 
493,843 
1,676,456 
46,529 
124, 821 
6,176 
15,179 
606 
2,623 
su 
def.849 
159,219 
350,451 
2,449,637 
6,655,882 


113,812 

19,736 
112,338 
223,338 

30,625 
276,357 
648,196 


109123 
106,446 
541,929 
1,300, 869 
15,943 
83,288 
223,118 
12,754 
12,997 
58,433 
def.252 
1,912 
102,256 
598,520 
21,831 
08,555 





Jan. l to May 31... 


West of Pitts. GE .May 
Jan. 1 to May 31... 


Dec. 21 


Peoria Dec. & Ev....Mar. 67,5283 
Jan. 1 to Mar. 31..... 217,409 
Petersburg........... May 62,808 
Jan. 1 to May 31..... 259,563 
July 1 to May 31. ... 507,143 
Phila. & Erie eoeed. May 334,718 
Jan. 1 to May 31..... 1,490,552 


Phila, & Reading. sor oy 1,613,102 
Jan. 1 to May 
* Dec. 1 to May 31. 


Jan. 1 to May 31. 
Dec. 1 to May 31. 
Total both Co’s ...WMay 3.230.711 
Jan. 1 to May 31.. 
Dec. 1 to May 31.. 





14,760 





Reading Comvany.May tank oh 
ee. 3 00 May St... 0d | ccte cos 
Total all Com van’s. May ee 
Dec. 1 to May 31..... dnes-e0s 
Phil. Read. & N.Eng.May 51,401 
Jan. 1 to May 31L..... 231,008 
Phila. Wilm. & Bilt .May 824,758 
Nov. Ll to May 31 ... 4,393,537 
Pitts. C. OC. & St. L..June 1.139,613 
Jan. 1 to Juce 3v ... 6,789,666 
Pitts. Lis. & West.... ay 3.429 
Jan. 1 to May 31. ... 19,2L1 
Pittsburg &Western.May 264,055 
Jan. l to May 31. ... 1,038,924 
Pitts. Youngs. & A...May erty] 
Jan. 1 to May 31..... 7,616 
Rich. Fred. & Pot....May “on ph 
Jan. 1 to May 31..... 306,16 
July 1 to May 31..... 614, 578 
Bich. & Petersburg..May 35,067 
Jan. 1 to May 31..... 147,265 
July 1 to May 31..... 306,951 


——Gross Earnings.—~ ——Net Earni 
1897. 1896. 


5,800 


Dec. 1,160,200 


72,194 
217,953 
58,533 
253,346 
535,277 
391,563 
1,548,675 


3.602.659 


-- 14,934,818 16,356,916 2,603,621 
--.18,416,203 20,411,176 3,306,075 


55,381 
266,015 
801,658 
5,037,137 
1,193,235 
7,250,397 
3,336 
17,167 
278,233 
1,147,628 
160,802 
520,027 
75,590 
312,616 
665,302 
34,021 
148,500 
324,447 





1897. 1896 
Roads 8 
Lehigh Val. Coal “et "Wed Dec. 111,440 {nc. 36,579 
an. 1 to May 31..... Des. 536,978 Inc. 260,949 
Dec. 1 to May 31. aes Dec. 414,001 Inc. 310,117 
fasmeste & a>. ase. 20,307 18,440 9,053 4,140 
1 to May 31.. 85,963 87,511 26,993 31,191 
Cute. -Hend. & 8t.L. May 34,985 38,050 5,079 3,651 
Jan. 1 to May 31.. 173,267 180, "752 31,267 23,678 
Louisv. & Nashv...May 1,634,035 1,602,014 531.168 466,923 
Jan. 1 to May 31..... 8,118,739 8,022,242 2,494, oo 2,522,552 
July 1 to Way 31.....18,711,657 18,742,324 6,026,2 6,406,995 
Macon & Birming....May 4,141 3,996 def.6.022 def.648 
Jan. 1 to May 31..... 24,445 24,290 def.7,394 def.3,635 
July Lto May31. .. 58,209 60,882 def.14,46. def.5,139 
Manistique........... May 9,526 10,515 2,135 6,528 
Jan. 1 to May 31..... 44,516 52,936 9,506 26,239 
Memphis & Chas’n..May Bry 787 80,902 20,940 def.2,517 
Jan. 1 to May 3'..... 524,842 504,192 91,832 62,976 
July 1 to Mas 31..... 1,254,152 1,256,645 313,901 275,239 
Mexican Central..... May 1,090,380 795.890 311,658 319,828 
Jan. 1 to May 31L..... 5,436,918 4,098,387 1,875,791 1,459,790 
Mex. International..May 240,854 252,858 83,036 87,271 
n. 1 to May 31..... 1,233,129 1,183,723 488,780 388,329 
Mexican National ...May 516.211 395,275 ©250,430 ©¢173,808 
Jan. 1 to May 31. ... 2,519,375 2,016,620 e1,217,477 ©897,551L 
Mexican Northern...May 48,715 61,949 27,634 35,710 
Jan. 1 to May 31..... 271,749 347,679 151,777 184,257 
July 1 to May 3t..... 558,038 694,110 306,564 374,199 
Minn. & St. Louis..a.May 153,673 142,970 45,739 41,738 
Jan. 1 to May 31..... 714,812 737,699 219,563 243,621 
July 1 to May 31..... 1,811,994 1,853,712 742.053 759,018 
Minn.8t.P.&S.Ste M. May 304,234 280,700 195,859 99,765 
Jan. L to May 3 1..... 1,280,564 1,331,490 449.480 471,887 
Mobile & Birm’gham. May 23,326 21,144 2,548 344 
Jan. 1to May 31. ... 127,870 112,251 19,625 5,141 
Mobile & Ohio .......May 325,257 315,629 94,192 101,971 
Jan. 1 to May 3L..... 1,575,753 1,455,351 423,019 478,872 
July Ll to May 31. ... 3,556,291 3,3350,69L 1,133,351 1,266,289 
Monterey & Mex.G'f.Mar. 143,429 101,037 73,733 39,832 
Jan. 1 to Mar. 31..... 356.437 295,671 177,403 95,598 
Nash.Ch. & 8t.L.b.June 463,242 335,127 179,900 129,556 
Jan. 1 to June 30.... 2,550,101 2,433,397 991,051 826,408 
July 1 to Juve 30 .., 5,116,118 5,074,625 1,911,447 1,910,275 
Nelson & Fr. Shep’d. Apr. SEBGS © isechots GEE . «déseébes 
Jan. 1 to Apr. 30..... Gee. Scesssse 25,093 Eee ee 
Nevada Central.......May 3,777 3,019 1,291 801 
Jan. 1 to May ee 13,643 12,309 2,118 893 
N Y.Ont. & West.a..May 299,906 313,729 61,552 85,070 
Jan. 1 to May 3t..... 1,419,025 1,363,73L 325,10L 306.092 
July 1 to May 31. ... 3,544,730 3,415,953 1,021,618 963,137 
N. Y. Sus. & West b..May 181,922 199,993 86,644 87,512 
Jan. 1to May 3l. ... 826,664 849,936 rete 464 361,715 
July 1 to May 31..... 2,066,287 2,038,363 29,556 873,802 
Norfolk & West’n.a..May 897,771 940,138 pe, 332 be a, 002 
Jan. 1 to May 3l..... 4,277,800 4,719,129 1,16 3,992 23,363 
Oct. 1 to May 31..... 7,067,774 7,524,079 1,939,333 1, 36a" 440 
Northeastern of Ga. Apr. 3,565 3,447 1,084 def.673 
Jan. 1 to Apr. 30. ... 19,970 21,870 4,988 6,523 
Northern Central.b..May 491,562 498,303 116,834 94,748 
Jan. 1 to May Si. oc @ 554, 115 2,461,065 729,090 577,810 
Northern Pacific.....May 1,470, “y senesnal . 424,867 =... 2.20. . 
Jan. 1 to May 31..... 6,088,5 hndeaaaep 1 eee 026 cesd-cee 
Sept. 1't to May 31 ...13,558, O76 coccscns, SBIQBOT sd ccee ene 
Ohio River.b........May 78,312 83,890 29,016 20, 627 
Jan. 1 to May 31...... 346,479 386,971 1 11,860 
Oregon RR. & Nav..May 379,583 331,533 139,223 
Jan. 1 to May 3L..... 1,359,265 1,559,017 476,915 
July \to May 3l..... 4,274,756 coos coe 1,778,808 sady - ede 
Oregon Short Line.b.May 493,842 456,100 287,272 232,194 
Jan. 1 to May 31..... 2,119,526 2 ,060,327 1,020, 644 1,004,412 
Pennsylvanta— 
Lines directly operated— 
Eastof Pitts &E..May 5,085,567 5,173,667 1,609,297 1,423,497 


24,494,176 25,199,676 7,160,225 6,524,825 


Dec. 69,100 
Dec. 177,800 
11,546 18,922 
54,836 69,799 
35,282 27,246 
128,806 111,828 
235,784 236,732 

95,385 127,115 
383,112 ree 


588,261 43,659 


1,649,758 
B1..... 7,743,457 a 033,512 3,123, 217 3, 218705 
oot 459,143 9, 876,414 3,912,264 3,934,121 
Coal & Iron Co ....May 1,637,699 1,952,901 def.90.280 def.57,320 
.-- 7,186,361 3, 318,404 4f.524,596 df.332,561 
“2. 8,957,069 19,534,762 df. 806, 189 df.569,533 


477.981 590,339 
2,886,144 
3/414,588 
34,956 34,956 
156,968 155,958 
532,937 625,795 
3,463,013 3,571,558 
19,679 16,316 
76,771 71,791 
256.787 204,237 
1,223,425 1,112,625 
438,309 338,853 
1,760,812 1,633,876 
TAL def.462 
6.252 def.5,400 
81,067 95,291 
275,598 339,895 
62,005 63,179 
129.897 160,076 
36,155 28,738 
116,251 106,61. 9 
227,609 242,748 
14,104 9,753 
51,157 42,275 
93,604 97,156 
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[Von. LXV. 





—Gross 
1897. 
Roads. 3 

Rio Gr’nde South..b..May 32,665 
Jan. 1 to May 31. ... 139 "855 
July 1 to May 31..... 358,544 
Rio Grande West.b..May 201,444 
— 1 to May 31..... 918,467 
July 1 to May | ee 2,212,973 

Bt. Jos. & Gd. Isl. b..May 81,195 
Jan. 1 to May Z1..... 437,476 
St, Louis &3an Fr ..May 511.376. 
Jan. 1 to May Sico<s 2,403,909 
July 1 to May 31..... 5,524,846 
San Ant.& Aran. P..May 144.858 
Jan. 1 to May 31..... 777,253 
July 1 to May 31. ... 2,079,456 
BanFr. &N.Pac.....May  69,°98 
Jan. 1 to May 31..... 243,536 
July | to May 31..... 666,002 
Say. Fla. & West.b..May 278,213 
Jan. 1 to May 31..... 1,408,321 
July 1 to May 31. ... 3,060,337 
Seaboard Air-Line....Apr. 303,328 
July 1 to Apr. 30. ... 3,3 2,189 
Bilver&p. Ocala & G..May 22,915 
Jan. 1 to May 31..... 86,925 
July 1 to May 31..... 164,776 
Bouth or & East May 1,546 
Jan. 1 to May 31..... 8,252 

Southern Pacific 

Gal. 8. & 8 ant b. ang 337,937 
Jan. 1 to May 31 .... 1,910.574 
Louisiana West b..May 70,941 
Jan. 1 to May 31 ... 410,002 
M’gan'sLa.&Tex.b May 390,164 
an. 1 to May 31 .... 2,105,567 
N.Y. Tex.&Mb May 23,341 
Jan. ltoMay 31 ... 116,751 
Texas & WN. Ori.b..May 114,957 
Jan. 1toMay3l.... 634.235 


Atlantic System. bj] May 


4,566 


896. 


446,632 
209,129 
900,792 
2,249,812 
44,228 
241,554 
454.342 
2.3 44,107 
5,637,506 


1,766,152 
68,941 
271,374 
720,109 
238,133 
1,441,976 
3,111,036 
270,816 
3,127,708 


170,774 


1,536 
6,718 


378,771 
2,045,534 
60,905 
373,876 
335,951 
1,981,743 
16,945 
81,031 
97,408 
540,746 
895,159 


94 
Jan. 1 to May 31.... 5,123, (067 5,088, 1895 


Pacific System.b.. May 2,651,238 2,429,267 
Jan. 1 to May 31 -2-12,2-0, "307 1zZ, 68,031 


Totalall.ei.. 
Jan. 1 to May -—. 


_May 3,807.307 3,542,024 
18,358,924 18,3 + 1,064 


July 1 to May 31 ....45,102,385 46,0 22,loL 


So. Pac. of Cal.b. May 789,271 789,522 
Jan. 1 to May 31 ... 3,753,937 4,0 6,518 
Bo. Pac. ot Ariz.b.May 212,838 180,021 
Jan. 1 to May 31.... 1,062,817 1,097,433 
80. Pac. of N.M.b.May 126,370 96,743 
Jav.1tw May sl.... 576,005 501,671 
Northern Ry.b ...May 172,722 161,861 
Jan. l to MWay3l.... 787,761 787,415 
Southern Railway.a.May 1,474,518 1,364, ih 
Jan. 1 to Muy B1L..... 7,807,080 7, 465,478 
July 1 to May 31..... 17,646,565 17, 333,041 
Spokane Falis&No.a.Apr. 54,163 29,896 
Jan. 1 to Apr. 3U..... 201.375 il 964 
July 1 to Apr. 30..... 433,334 273,959 
Stoay Cl. &C.M..b..May 2,019 2,411 
Jan. 1 to May 31..... 6,024 7,303 
July 1 to May 31..... 34,538 37,8v9 
Summit Branch e.. May 66 319 79,232 
Jao. lto May 3! ... 333,862 404,815 
Lykens Val. Voal e.May 67,049 64,~81 
Jan. 1 to May 41 .... 30,649 370,627 
Total both vo.’se..May 134,363 146,163 
Jan. 1 to May 31.... 664,511 775,442 
Texas Ventral. ......Apr. 16,978 16,509 
Jan. 1 to Apr. 30. ... 70,903 360 
Toledo&Ohto Vent.b.May 142,319 127,706 
Jan. lto May 31. ... 673,879 724,360 
July 1 to May 3:..... 1,593,768 1,796,651 
Tol. Peoria & West.b. May 74.062 76.400 
Jan. | to May 41..... 349,570 400,630 
July 1 to May 31..... 817,763 931,940 

Union Pacific— 
Union Pac. Ry. ...May 1,240,536 1,109,914 
Jan 1 to May ie 5.464, 067 5, 032, 975 
Cent. Branch ...... Ma md 44,232 29,563 
Jan. at May 31.. 230,172 16 .,455 

Atoh. C. & Pac, 
At.Jew.0.&W.¢- ‘May 35,149 23,398 
Jan. 1 to May 31. 177,654 120,425 
Un. Pacifi: 83ys.bf May 1, a“ 140 1,257,979 
Jan. 1 to May 31... 6,545,644 5,834,320 
Ua. P. D.&Gulf b .May 234, "724 275,934 
Jan. 1 to May ected 1,313,607 1,.97,439 
Wabash.b..... ......May 931,178 965,147 
Jan. | to May 31..... 4,443,784 4,849,695 
July 1 to May 31.....10,577,846 11,527,587 
Waco & Northw'n....May be 451 13,859 
Jan. 1 to May 31. ... 383 91,290 
W. Jersey & Seush’e..May 2 4.383 204,39: 
Jan. 1 to May 31..... 801,843 823,050 
West’n of Alabama..M ay 44,214 38,177 
Jan. 1 to May 31. 257,16) 217,537 
July 1 to May 31.. 593,050 540,u94 
Weat Va. Cent. & P.. May 93,247 93,155 
Jan. 1 toMay3t.... 455,'72 472,375 
July 1 to May 31..... Ly 043, O05L 1,089,329 
W. Virginia & Pittab..Apr. 34,547 34,703 
mn. 1 to Apr. 3) .... 1 17,942 119,862 
July 1 to Apr. 30...... 317,078 328,468 
West.N.Y.&Penn.b..May 225,563 _ 257,963 
Jan. 1 to May 31..... 1,055,364 1,108,982 
July 1 to May 31..... 2,726,591 2,929,493 
Wisconsin Central.b.May 329,209 335,637 
Jan. | to May 31. ... 1,571 394 1,621,393 
~ July 1 to May 31. ... 3,805,99L 3,996,324 
Wrightsv. & Teun...May BY 372 5,771 
Jan. 1 to May 31..... 109 39,723 
July 1 to May 3t. ... Si 306 87,133 
York Southern.......May 5,7 0 6,031 
Jan. 1 to May 31. .. 25,826 24,846 


igen 


159, 717 
82,094 
3 18,429 
749,258 
22 455 
163.834 
192,551 
959,500 
2,370,896 
9,528 
124,759 
665,955 


812, 977 
73,259 
973,272 
15,220 
49,858 
85.390 
def. 153 
def.i1,501 


423,949 
359,451 
25,878 
173,212 
60,796 
556,950 
8,888 
40,548 
33,488 
221,347 
180,416 
1,344,396 
1,009,875 
4,073,173 
1,195,929 
5,976,397 
16,080,984 
316,206 
1,353,060 
71,624 
328,455 
67,614 
291,973 
41,031 
176,239 
313,891 
2,2.1yil 
5,541,265 
18,767 
112,205 
259,598 
def. !,060 
def. 2.544 
12,071 
2030 
def.4, 05 
def 60 
14,381 
2,02) 
4,676 
1,262 
6,uLle 
31,258 
189,902 
42.,280 


210,796 


403.293 
1,833,195 
19,530 
104,833 


def.1,977 


18,072 
441,222 
2,lol.4au9 
62,362 
371,410 
294,944 
1,349, °27 
3,250,466 
4,273 
29,757 

36 000 
126,252 
15,973 
102,350 
244,345 
27,343 
137,122 
334,932 


160,333 

54,903 
227,339 
86 ),040 


26 

bir 212 
509 
8.722 
33,009 
1,996 
7,768 


ee 


834,220 
def 2,935 
35,975 
157,022 
887,798 
2,251,619 


def.593 
def.2,835 


115,035 
641,122 
18,723 
144,265 
19,579 
375,565 
3,790 

1 7? 949 
24,768 
163,816 
227.613 
1,394,367 
669,150 
3,680,235 
904,620 
5,147,057 
15,867,399 
234,144 
1,32u,149 
32,215 
301,564 
32,264 
184,383 
33,563 
2u9,9 53 
210,281 
1,894,579 
5,431,075 


166,983 
69 
def.3,661 
11,535 


def. 25,031 
def. 57,482 
def.92u 
25,371 
def.25,951 
def.32,L11 
414 
11,433 
28,588 
221,052 
550,204 
18,556 
103,532 
242,634 


389,798 
1,66u,3u06 
9,484 
64,181 


def.8,364 
dsf.19,539 
3 


40,726 
204,924 
206,662 

1,2 32. 106 
3,359,672 
3,529 

36,257 

37,631 

81,486 

10,929 

65,922 
197,784 

30,9:2 
154,469 
373,€95 


96,042 
321,770 
844,607 


1,279, 634 5 
1,603 
1372 ” 
35,107 
1.846 
5,677 





a Net earnings here given are after dedasting taxes. 

b Net earoiogs here given are before deductiag taxes. 

alt gee | other expenditures for tepairs,replacements and general 

xvenses, net income applicable to interest on bonds in May was 
$12), 387, BE. $0,708 last year,and from January 1 to May. 31 
$567,670, against $503,146, This is the resalt in Mexican dollars 
treated . according to the company’s method of keeping its accounts) 
as equivalent to 80 centsin United States money—that is, all depreci- 
ation bevond 20 ver cent has already heen allowed for. 

d@ Heavy expenses for May due to increased expenditures on equip- 
ment in anticiostion of ineseaeet fall business. 

e Results of coal mining operations oaly. 

m Figures are given exclusive of results on Oregon Railway & 

Navigation, Oregon Sh rt Line & Utah North’n, St. Jos. & Gr. Island, 
Union Pacific Deaver & Gulf, Fort Worth & Denver City, Leavenworth. 
Topeka & Southwestern, Montana Union and Kansas Vity & Omaha. 

After ailowing for other income received total net from July 1, 
1996, to May 31, 1397, wss $531,594, agaiust $435,706. 

i Includes besides Atlantic System the Houston & Cexss Central, 
Austin & Northwestern, Ovnatral fexas & Northwestera aod Ft. Worth 
& New Orleans. 

: Includes Vhicago Barlington & Northern for both years 

+ For May, 1897, taxes and renta'’s amounted to $170. 973, against 
$157,467, and from Jaly 1 to Way 31, 1397, $1.742.307, against 
$1,773,643, after deducting which - for May, 1897, was $292,965, 
against $323, ry », aud from July 1 to May 31, 1897, $5,612,076, 
against $1,726 le 

} 3t. Louis Aiton & Terre Haute included in all periods, except that 
for the three mo :ths from Jaly L to September 3V that road's results 
are not included for 1895. 

§ Rasu ts oa Albany Florida & Northera are iacluded oaly for July 
and August, 1895. 

# Including anne from ferries. &c. 


Miscellaneous Companies, 
-——Gross Earnings.— —Net 


wets 





1897. as Veo7 

Ed. El. fl. o. Bklyn.May 66,083 61,473 27,794 25,152 
Jan. 1 to May 3 BL. ... 359,363 336,459 167,291 149,848 
Edison El.[1.Co.,N.Y.Jane 172,861 159,068 63,205 57,412 
Jan. 1 to June 30.... 1,228,767 1,105,905 571,715 484,533 
a ~ EL.I1.Co. ont. "pen inline oauie -" 23,899 23,961 
Jan. 1 to Mar. 31. ... 87,982 108,335 
Grand Rap. Gas 1..Co. om 8,472 7,107 
Jan. 1 to May 31. ... 54,502 50,293 
Laclede Gas-L. 3o...June cocesene 52,203 48,908 
Jan. 1 to June 3v ... onte-c6e scnecede 401,241 364,022 
Mexican Telephone..May 10,€49 9,970 3,509 3,014 
Mar. 1 to May 31. ... 31,409 30,530 11,439 8,401 
Oregon Imp. Co.a....May 309,60) 282,569 70,579 28,867 
Jan. 1 May 31..... 1,296.639 tte 25 16°,047 79,773. 
Dec. 1 to May 31..... 1,553,635 1,553,753 202,794 75,265 
Pacitic Mail. ....... 386,375 280,898 116,226 18,180 
Jan. lto May 31. .. 1,895,991 1,598,114 448,415 234,140 
my | Goal I & RR..May eaeeaces cocecsce 33,792 74,108 
1 to Muy 31... eontense 8 caasanes 228,454 383,142 

Capen Gas To.— 
Milwaukee Gas-L.Co..May .....-.. cocccees 32,643 27,214 
Jan. 1 to May 31. ... eoauccee secoscee 200,672 176,843 


Taterest Charges and Sarplas.—Thé following roads, in 
addition to their gross and ae; earnings given ia the fore- 
going, also report charges fr interest, &eo., with the surplus 
or deticit above or below those charges. 

— Int. ” oo. etc.—~ —Bal. of Net Earn’s.~ 
1897. 18v6. 


1396. 1397. 
Roads. 3 

Buftalo & sase 1eh’a May 12,688 12,987 12,748 8,305 
July 1 to May 31..... 139,796 133,911 133,466 66,330 
Ohio. Burl. & omy A May 890,000 881,107 def 51,338 df.251,954 
Jan. 1 to May 31. ... 4,450,000 4,405,535 377,334 df.215,676 
Ohic, & W. Wich......May 34,875 33,848 def.14,404 def. 19,363 
Jan. 1 to May i 172,636 169,.10 def.55,133 def.80,342 
Ohoc. Okl. & Gulf.. ..May 19,000 coee-coe def.9,909 dasiacuad 
Nov. 1lto May 31. ... 133,00 2606 eu 55,041 cversene 
Olev.Cin.Ch.&8t.L..May 246,475 239,324 def.933 2,199 
July | to May 31. ... 2,634,303 2,602,343 330,333 560,189 
Peoria & Eastern...May 36,802 36,802 def.L6,232 daf.11,542 
duly lto May 31..... 404,818 404,813 def.v4,795 20,835 
Danver & Rio Gr’de..May 201,063 202,724 33,003 15,2L0 
« July 1 to May 31. ... 2,164,:65 2,163,977 427,¥04 731,123 
Det. Gd. Rap.& West. May 15,827 duniveos 4,944 jdcencam 
Jan. 1 to May 31..... 79.270 dw renee 16,127 eseonsas 
Flint & Pere Marq...May 52,745 51,330 def9,175 def.3,105. 
Jan. 1to May 31. ... 265,556 255,839 def, 1450 17,917 
Kanawha & Mick... May 10,030 10,030  *2,123 *def.2,431 
July 1 to re Bl... 114,526 112,202 *def.>,843 *def.3, ‘074 
Kan. ©. Ft. 8 -May 121,998 120,045 doef.5,355 def.13,599 
July 1 to May Sl... 1,234.444 1 ,272, 973 638,31 0 st8 896 
Kan. O. Mem. & Bir..May 16,507 16,947 63 f.1,004 
July 1 to May 31. --. §6©02174,308 159,208 137,599 °63:910 
L. Erie & West’a.....May 60,398 57,764 31,588 44,492 
Jan. 1 to Muy 31..... 238,316 289,501 227,234 304,019 

Nashv.Chat. &8t.L.June 124,280 124,377 53,620 5,179. 
July 1 to Juae 30 .., 1,508,432 1,498,482 403,015 411, 793 


Philadelphia & Reading— 
Ailcompanies. ...fay 775,099 
Dee. L to May 31 ... 4,659, v0 


8)3,249 df.242,063 df.180,454 
4,337, 493d.1,136,95 7d. 1,255,944 


Pitts. C.C. & St. L..June 229,907 255,163 208,893 83,690 
Jan. 4 to June 30.... 1,616,182 1,660. LiL 141,43v def.26,235 
Rio Grande South ...May 14,165 14,037 259 def.3,021 
Jaly 1 to May 31. ... 154,937 154,638 4,73) 65,006 
San Fran. & Vo. Pao..May 19,104 19,212 5,310 5,225 
July l to May 3L..... 210,145 211,334 deft 084 def. 8,324 
Tenn. Coal I. & R&R..May 47,777 47,834 def 13,985 26,224 
Jan. 1 to May 3l. ... 238,885 239,420 def.10, 431 143,722 
foledo & O. Cant..... May 42,169 41,174 “def. 7, 534 *df.12,265 
July Lto May 3l. .. 437,145 430,864 2137 153, 504 
Toledo Peo. & West..May 22,673 21,901 1,40) def.3,345 
July Lto May 31. .... 252,375 231,738 def.41,573 10,896. 


* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows th» gro s earnings for the latest 
period of all stR&eT railways from which we are able to ob- 
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tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 


Jan.1 to Latest Date. 





Latest Gross Earnings. 

















































GRoss | l 
EARNINGS. Weekor Mo| 1897. | 1896. 1897. 1896. 
' ' 
| So | 8 8 $ 
Akron Bedf’d & Clev. May....... 9,478) 9,675; 32,897) 31,8C6 
Amsterdam 8t. ™- May... | 4,20¢/ 4,385; 18,268] 18,860 
Anderson El St. Ry../May.......| 4,36 | ........ 31,189] .... 
Atlanta Railway ... May. | 8,485) 9,605 32,103 33,410 
Baltimore Traction.. May.......|115,25¢€|118,167| 486,502) 472,495 
Bath St. Ry. (Maine). June ....... 1,704) 1.981 8,71 9,241 
Bay Cities Consol.... June 6,854) DO édtiscbel - <ncccacs 
Binghamton St. Ry...|May. Be eee Boers 
Bridgeport Traction./May. | 28,633) 30,014; 120,195) 119,839 
Brockton Con. 8t. Ry. May. | 26,784! 26,698) 121,411) 112,230 
Br’kiyn Rap. Tr. Co.— 
Brooklyn Heights.. June. 427,313|407,496 2,226,453!2,199,2°0 
Br’klyn Qu’ns& Sub. June. 957408! 65,023) 354,669) 340,800 
Total for system.. June. 495,498 /472,519/2,581,122/2,540,970 
Buffalo Railway...... _ Se Pee F anemacee 323,076) 335,154 
Chester Traction(Pa.) March 13,514! 13,731 8,340 38,683 
City Elec. (Rome,Ga.) June ......., 2,541; 1,906 10,843 9,883 
Cleveland Electric... Jane ......|139,617/140,5:8;) 779,696) 795,510 
Cleve. Painsv. & E. May....... yi ae cf) eo 
Columbus St. Ry. (O.) June ...... 50,93-; 56,288) 284,025) 315,409 
Coney Island & B’iyn, June ...... 34,441) 34,786) 152,744! 158,643 
Danv. Gas El. Light & 

Street Ry........... DEO nccacce 7,792| 7,672 42,625 41,059 
Denver Con. Tramw.. May....... 62,243; 62,713) 276,563) 284,831 
Detroit Citi’ns’ 8t.Ry., lstwk July, 26,158) 22,951) 536,581) 508,969 
Detroit Elec. Ry...... ip an 34,171; 38,407; 166,104) 174,812 
Duloth 8t. Ry........ jApril......| 15,923) 17,564) 58,490) 65,707 
Erie Elec. Motor Co..' June ...... 2,73 | 13,694 63,286 71,460 
Galveston City Ry...;March.... | 14,559) 13,528 44,175 39,845 
Herkimer Mohawk II- 

ion & F’kfort El. Ry. May....... Fe a ae 
Hoosick Ry........... June ...... | 671) 35 3,360 4,011 
Houston Elec, St. Ry. May.......| 17,281; 18,133 75,247 77,570 
Interstate Consol. of } 

North Attleboro.... June ...... 10,649} 10,891 57,913; 56,355 
Kingston City Ry.... June...... 4,578} 4,934 24,664 5,12 
Lehigh Traction ..... JQNS ...... | 8,512) 9,453 42,936 57,433 
London 8t. Ry. (Can.).' June ...... | 9,965, 8,865 43,920 38,782 
Lowell Law. & Hav.. May.......| 36,865 36,651; 151,316) 147,039 
Metrop. (Kansas City) June...... 157,483/158,.01) 849,406) 850,213 
Metro. W. Side (Chic.) May....... | €4,498] ........ <aneaasel  toncumnn 
Montgomery St. Ry.. May...-...| 5,478] 5,427 21,582 21,297 
Montreai Street Ry... June ...... 130,677|116,429|] 639,092) 602,752 
Nassau Elec. (B’kiya) June ...... |192,1$4/173,7 841,610) 542,185 
Newburgh Electric...|May....... | 6,980} 8,544) 26,021 28,409 
New England St.— | | 

Winchester Ave.... March.....; 14,895) 14,388} 42,076) 42,681 

“> & Kingston March.....| 2,142 2,062 6,040 6,096 

RPE AES) A | 17,037) 16,450) 48,116) 48,777 
New London 8t. Ry.. May.......| 3,733) 4,73 14,749) 15,365 
New OrleansTraction May....... 121,408/125,69%| 543,084) 568,166 
North Shore Traction 4thwk J’ne| 41,434) 42,760) 626,998) 633,885 
Ogdensburg St. Ky... June ...... 1,658) 2,36 7,366 8,019 
Paterson Ry..........|June ...... 30,804; 27,951) 158,256) 155,739 
Pittsb, Ft. Sub. El. Ry.|May....... 3,141; 1,319 13,630 6,754 
Po’keepsie & Wapp.F.|May....... 7,781; 8,454 29,823 31,041 
Schuylkill Traction..|/May....... 7,11 8,855) 34,744) 38,525 
Schuylkill Val. frac.|May....... 5,096] 5,250) 20,235) ........ 
Scranton & Carbond’e/April...... BUR ccccccce abasesn sédocmae 
Bceranton & Pittston.|April...... EE edeees Ve _o- 
Scranton Railway....|June ...... 28,487| 29,275) 162,845) 161,778 
Second Ave. (Pittsb.)|May....... 85,434] 89,173] *294,550) *297,224 
Syracuse E’st-SideRy.June ...... »74 487 15,7: 18,374 
greeenee Rap. Tr. Ry.|June ...... 34,939] 36,955) 202,464) 212,007 

erre Haute El’c. Ry.| May....... 12,683) 13,7 58,424 60,951 
Third Avenue (N.Y.).|Jume ......| ..-..20-| --2----- ,256,493/1,292,916 
Toronto Ry......--... |June ...... 91,533] 84,709 71,656] 464,917 
Twin City Rap. Tran./April...... 153,811/161,070| 603,183) 619,586 
Union (N. Bedford) ..|June ...... 8,73 0,391} 101,535) 102,767 
United Tract. (Prov.)|May....... 147,207|152,877| 659,72 677,517 
Unit. Trac. (Reading)|May....... 8,2 19,480} 65,734) 69,69 
Wakefield & Stone....|June ...... 5,3 +6 4,74 24,857 
Waterbury Trection..|June ...... 23,2€3] 20,148) 118,221] 114,802 
Wheeling Raitway...|May....... 13,610} 16,180) 62,641) 66,941 
Wilkesb. & Wy. Valley’May....... 41,301’ 43,625’ 188,667! 193,330 





* Includes results on North Side Traction Company, which was leased 
February, 1896, to the Second Ave. Traction Co. 


Street Railway Net Earniags.—In the following we show 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns. As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 
as is done to-day. 


~——Gross Earnings.—~ ——Net Earnings.-—- 
1897. 1896. 1897. 1896. 
Roads. 8 8 

Akron Bed. & Clev...May 9,478 9,675 3,565 4,405 
Jan. 1 to May 31 .... 32,897 31,806 CGP . socassee 
Amsterdam St. Ry...May 4,209 4,385 1,111 889 
Jan. 1 to May 31..... 18,268 18,860 2,987 2,491 
Anderson Elec. (Ind.) May 4,362 eaeceeee i: eee 
Jan. 1 to May 31..... WEeee . casceen ° RO4GS ccvccesene 
Atlanta Railway.....May 8,485 9,605 2,619 3,186 
Jan. 1 to May 31..... 32,103 33,410 7,041 8,452 
Bath 8t. Ry. (Maine)June 1,°04 1,981 767 849 
Jan, 1 to June 30.... 8,717 9,241 2,238 2,018 
Bay Cities Con.St.RyJune 6,554 8,696 508 4,398 
Binghamton &t. Ry..May 12,065 12,725 4,773 6,106 
Bridgeport Tract’n..May 28,633 30,013 12,753 14,644 
ts to May 31..... 120,195 119,839 41,537 50,481 
BrocktonCon.8t.Ry. .May 26,784 26,698 6,406 11,425 
Jan. 1 to May 3i ase Rene 112,230 31,079 43,088 
Chester (Pa.) Tract...Mar. 13,519 13,731 "5,834 *4,930 
Jan. 1 to Mar. 31..... 33340 38,683 ‘11,171 “12,780 
ity Elec.(Rome,Ga.)aJune 2,541 1,906 964 501 
VTan, ito dune 30..... 107843 9/883 2,607 2,381 


’ A] 
CHRONICLE. 109 
-——Gross Earnings.—— —Net Earnings.— 
ead as 1896. ny is 1896. 
Cleveland Electric... Apr. 128,817 131,509 38,931 40,785 
Jan. 1 to Apr. 30..... 500,779 504,175 170,839 160,928 
Clev.Painesv.& E... May 7,562 éhenenes 4,243 cosccnce 
Jan. 1 to May 31.... GE _ecascess RIGGS. . cuncece ° 
Columbus (0O.) St. Ry.June 50,938 56,788 27,118 30,505 
Jan. 1 to June 30.... 284,025 315,409 148,528 158,891 
Danv.Gas El.-L.&8t.Ry.May 7,792 7,672 3,537 3,417 
Jan. 1 to May 31..... 42,625 41,059 19,773 ontadéns 
DenverCon.Tramw..May 62,243 62,713 27,272 25,211 
Jan.1to May 31.... 276,563 284,831 116,038 109,960 
Detroit Citizens’St.Ry.June 95,627 91,846 48,317 38,708 
Jan.1ltoJune 20... 510,223 486,018 239,010 192,581 
Detroit Electric Ry..May 24,171 38,407 11,308 12,168 
Jan. 1 to May 31...... 166,104 174,812 52,658 50,853 
Duluth Street Ry....Apr. 15,923 17,564 7,328 8.701 
Galveston City Ry...Mar. 14,559 13,528 3,718 3,765 
Jan. 1 to Mar. 31..... 44,175 39,845 12,587 10,472 
Herkimer Mohawk Ilion 
& Frank. El.Ry....May 3,447 3,8C6 1,473 1,970 
Inter-State Consol. Street 
Ry. (No. Attleb ) ..June 10,649 10,891 2,057 2,408 
Jan. 1 to June 30.... 57,913 56,355 8,745 7,916 
Lehigh Traction.....June 8,512 9,453 3,419 4,648 
Jan. 1 to June 30.... 48,936 57,433 17,060 24,291 
July 1 to June 30.... 112,566 123,017 49,531 55,985 
London 8t.Ry.(Can.) June 9,966 8,865 4,326 4,472 
Jan. 1 to June 30.... 43,920 38,782 15,484 13,829 
Lowell L: wr’ce&H..May 36,865 36,651 14,999 17,054 
Jan. 110 May 31 .... 151,316 147,039 55,266 49,681 
Metr. W.8ideEl ,Chic.May aes ae ee 
Mar. ito May3l.... 211,896 __........ §2,907 séecacne 
Metrop'n St.Ry.,KC..May 165,071 160,348 84,550 "6,819 
Jan. 1 to May 31 .... 691,923 692,012 296,536 278,172 
June 1 to May 31.... 1,774,892 1,783,479 771,206 747,661 
Montgomery St. Ry.. May 5,478 ,427 2,547 2,019 
Jan. 1 to May 31..... 21,582 21,297 9,9: 10,210 
Newburg Elec, Ry...May €,980 8,544 3,207 4,445 
Jan. 1 to May 31..... 26,02L 28,409 8,478 9,711 
July 1 to May 31..... 75,326 87,24 31,270 33,445 
New London 8t. Ry..May 3,733 4,736 997 1,695 
Jan. 1 to May 31 .... 14,749 15,365 2,015 2,844 
New Orleans Tract..May 121,4€8 125,699 42,627 55,258 
Jan.1ltoMay31.... 543,084 568,166 1%1,174 256,657 
North Shore fract’n May 119,810 126,014 46,653 53,511 
Paterson Rai’way. June 30,804 27,951 14,120 12,095 
Jan.1to June 30..... 158,256 155,739 69,096 65,320 
Pitts.Fr.&Sub.El. Ry.May 3,141 1,319 2,040 €07 
Jan. 1to May 31.... 13,630 6,754 8,692 3,150 
Pough.City &W. Falls.May 7,781 8,454 3,923 4,982 
Jan. 1 to May 31..... 29,823 31,041 11,175 11,086 
Rochester Railway— 
Jan. 1 to Mar. 31..... 197,078 210,775 64,351 57,995 
Schuylkill Traction.May 7,113 8,856 2,014 +4,127 
an. 1 to May 31..... 34,744 38,525 t11,399 116,682 
Oct. 1 to May 31..... 60,435 62,518 22,725 126,520 
Schuylkil) Val. Trac. Apr. 4,306 4,287 461 conepane 
an. 1 to Apr. 30..... SEAeE ~ _.eawcseae def.852 eocccene 
Scranton Railway...June 28,487 29,275 14,382 15,113 
Jan. 1 to June 30.... 162,£45 161,778 76,743 78,723 
July 1 to June 30.... 354,472 330,310 165,979 166,281 
Scranton & Carbon.. Apr. 2,852 éencosae 1,747 coeeccce 
Scranton & Pittston..Apr. 4,662 cenesnne 1,747 cocccnce 
Jan. 1 to Apr. 30..... 18,384 ~—=s.j..... oes 6,670 ceececse 
July 1 to Apr. 30..... GEO4B8 §  cccescce 22,362 ssacccee 
Third Ave. RR. (N. Y.)— 
Apr.1to June 30.... 689,376 708,375 199,909 218,394 
Jan. 1 to June 30.... 1,256,493 1,292,916 385,764 449,729 
Twin City Rapid Tr..Apr. 153,811 161,070 80,815 89,013 
Jan. 1 to Apr. 30..... 603,183 619,586 303,646 330,140 
nae os / Tract’n..Jane 23,263 20,148 10,533 10,404 
Jan. 1 to June 30.... 118,221 114,802 50,579 53,533 
Wilkesb.&Wy.Vy.Tr.May 41,301 43,625 23,844 23,091 
Jan. 1toMay 31..... 188,667 193,330. 100,474 100,074 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* Method of reporting expenses changed; each month row being 
charged with its full proportion of all expenses. 

+ Net earnings are after deducting taxes and fire and accident insur 


ance. 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

— Rentals, dc.—— —Ba!, of Net eet 


1896, 1897. 1896. 
Roads. & 8 8 
Atlanta R’way...... May 1,250 1,250 1,369 1,936 
DenverCon.Tramw..May 18.797 17,878 8,475 7,333 
Jan. 1 tou May 31 .... 92,872 89,306 23,166 20,654 
Schuylkill Traction. .May 2,083 2,083 def.69 2,044 
Oct. 1 to May 31..... 16,667 16,667 6,058 9,853 
Waterbury Trac. Co.. June 2,991 3,648 7,542 6,756 
Jan. 1 to June 30.... 18,502 19,928 32,077 33,605 


ANNUAL REPORTS. 








Annaal Reports.—The following is an index to all annual 
reports of steam railroads, s'reet railways and miscellaneous. 
companies which have been published since the last editicns 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include repcrts in tc-day’s CHRONICLE, 

Note.—Full faced figures refer ‘o Volume 65; plain type to 
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RATLROAD AND MISCBL, Co’s (Con.) 

Volumes 64 and 65. Page. 
Lake Shore .......0..0.-ccccccesccess #85 
Lamson Consol. Store Service.....1087 
Mahoning Coal 885 
Mexican Central.... 
Mexican Telephone 
Michigan Central... 
Monongahela River. 
New Engiand Teleg 
New York Chicago & St. Louw 
North American Co... 
Ohio River. 
Oregon Short Line RR. 811 
Pacitic Mail Steamship. ...... 1040, 25 


RAILROADS AND MISCBL. CO.’S. 
Volumes 64 and 65. P 
Allegheny Valley.........-+..ssee+++ 1178 
American Bell Telephone.......... 

















Central Pacific 
Chicago Burl. & Quincy... .733, 
Chic. Rock Isl. & Pac 1069, 1 
Chicago & Western Indiana. 
Chicago & Sorth Western. 
Chicago & West Michigan. 
Chicago Edison Co......... 














Cincinnati & Muskingum s Pennsylvania Company. .. .. .... 24 
Cleveland & Marietta............-+. Peoria Decatur & Evansville.. 1034 
Consolidated Ice aes ° Philadelphia Compan (Gas)...... +99 
Cramp( Wm.)& Sons Sh Pitt. Cin. Cnic & St. L 775, 796, SOL 
Denver & Rio Grande Pittsburg Ft. Wayne & Chicago.... 33 


P. Lorillard Co..... 


Electric Storage Battery........... 





y - 
Erie Telegraph & Teiep. .887, 900, 950 St. Joseph & G and Island......... Sal 
Flint & Pere Marquette..........-- 796 Southern Cotton Oil..........++-.-- 1179 
Fort Worth & Denver City........- 1136 Southern Pacific ..... 871, 889 
Genera! Electric Co.......... 811, 848 Sunday Creek Coal.. 797 
Georgia & Alabama........ v4 Union Pacific. .........cc.scccceesees 840 
Grand Rapids & Indiana. United States Rubber.... on 998 
Jacksonville Tampa & K. W Westinghouse Elec. & Mfg......-.. 12%2 
Keokuk & Western........ Wilmington & Northern........ 919, 998 


Lake Erie & Western.........-----+ 
Louisville & Nashville Railroad. 
(Advance statement for year ending June 30, 1897.) 
The operations for the year ended June 3), 1897, compared 
with previous years are shown below, the earnings for June, 
1897, being estimated. 




















ene: | (est.) 1895-96. 1894-95, 1893-94. 
Grogs earnings....... 20,961,656 20,390,711 19,275,994 18,974,337 
Operating expenses.13,435,434 13,505,206 12,277,773 11,863,785 
Net e»rnings..... 6,526,222 6,885,505 6,998,221 7,110,552 

P.c of exp. to earns. (67°95) (66°23) (63°69) (62°53) 
Income fr. inves.,ete. 422,173 434,371 363,27 272,288 
Total netincome. 6,948,395 7,319,876 7,361,494 7,382,840 

Disbursements— 

Interest and rents... 4,934,252 4,983,095 5,013,738 5,065,277 
Taxes... i ueceece Se 579,961 569.326 600,359 
Georgia RR. loss .... 31,680 3°,870 108,264 24,784 
Loss other roads..... 50,258 89,989 90,025 139,930 
sinking fund (net)... 194,662 186,548 Vo are ° 
Unfunded discount.. 20,947 14,727 6,88 cuaseene 
8.a&N A.advances.. 118,677 50,183 tn 
Total disbursem’ts. 5,986,236 5,942,373 6,660,909 5,830,350 
Surplus ........ eseeee 962,159 1,377,503 700,585 1,552,490 


— V. 64, p. 517. 


The H. B. Claflin Company. 
(For the half-year ending June 30, 1897.) 


This industrial corporation makes its report for the first half 
of 1897. Mr. Jobn Claflin, the President, remarks: 


“The general business outlook seems now more promising than at 
any previous time since the panic of 1893. The so-calied anti-trust 
bills, te which we culled the attention of our stockholders in April, 
were sc mew haut modified before en«ctment by the New York Lexisila- 
ture, and in their present form may or may not prove se iousiy ob- 
structive to trade. (Conservative pians have been matured which will 
enable this corporation, if at any time advisable, to avail i‘sel: of the 
liberal a:d stable laws of New Jersey without detriment to the 
business.” 

The results for the half-year and the balance sheet June 30 


were as follows: 
EARNINGS FOR SIX MONTHS ENDING JUNE 30. 





1897. 1896. 1895. 1894. 
$ $ $ $ 

Net earnings, after paying 

all taxes, salsries and ex- 

penses of every kind for 

MOREE POG ncce: -senccae 209,605 158,114 254,697 242,878 
Interest on lst and 2d pref.142,.25 142,125 142,126 142, 26 
Remainder for com. stock. 67,489 15,989 112,571 100,752 
Two quar.divs.(14s p.c each)134,873 114,+73 114,873 114,873 
Balance......-..-..-- ...--def.47.393 def.98,884 def.2,302 def.14,121 
tur. reserve carried forward123,410 375,589 275,916 30:,601 
Surplus reserve for common —-— —_—_- es —-— 

stock June 3U......... ---- 76,017 277,005 273,614 287,480 

BALANCE SHEET JUNE 30. 
Assets. 
1£97. 1896. 1895. 
* 8 $ 

GED . nos naccccccsnes spaeeiesescoas 1,043,813 1,209,943 1,209,035 
Cash dividends paid on account 

of 8) Ting profita......  ...... 152,187 152,196 152,186 
Bille recrivable. ... ......... - 1,322,766 





1,746,012 1,166,590 
3,98 




















Opep accounts receivable. ...... 2,9°3,174 4,564,628 
DINED Gin ccavsccoediédetesoas 5,766,648 5,448,427 
Btore property..........-.. eooe 42,739,181 2,739,181 
Dictéacmbn [ Unasoceuintionaen 27,197 27,197 
Hlorses, trucks, wagons, etc..... 14,622 14,622 
BOCA ..c cdccsvcccecsecsseseses 13,829,588 15,402,698 14,640,177 
Liabilities. 
GRR aR. . 0c cansenesssecces --- 9,vu0u,.00 9,000,000 9,000 000 
Open accounts payable .......... 4,123,855 5, 01,114 4,5 5,427 
Foreign exc iavuge aod loan acct. 372, 18 26.,579 584,136 
Surplus re erve,.... ... «+ .«c0< 23,4lv 375,889 2 5916 
Profit on spring business... ...... 209,605 15 ,t04 254,6 6 
tal... .cccccccccccsccccccccce 13,829,588 15,402,698 14,64u,177 


T 
—V. 64, p. 132. 





¢ GENERAL {NVESTMENT NEWS. 





Reorganizations, Ete. -Latest Dita as to Defaults, Reor- 
ganization Plans, Payment of Overdue Coupons, L£tc.—All 
facts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and the STREET RatLway SUPPLE- 
MENTS may be readily found by weans of the following iudex. 
This index doesnot include mat.ier in to-day’s CHRONICLEt 


See index in CHRONICLE of June 19, page 1179, for additiona- 
small companies. . 
Note.—Full faced figures refer to Volume 65; plain type 


a = -— = 
Vclume 64. ae eld RSE wun RRs 
MALLRUADS AND MISCEL.CO’S. { RAILROADS AND MISCEL.CO’S(on.) 
Volumes 64 and 65— age. Volumes 64 and 65— Page. 
Am. Grocery.....receiv. denied.887, 1180 | Omaha & St. Louis intere-t_ on ctfs. 27 
Atlantic Coast Lines emsol. *87 | Uregon lm.rovem’t..reorg.800, 843, 902 
Balto. & Omo... coupons.841,10"; 6S Do Do - COUP Ms. L001, 1048 

Do Patterson & Corwin report. 999 | Pecos Valley. ............... .reorg.12% 

Calgary & Edmonton . int. paym’t. 26 & Ev ..reorg. pian. 1042. 1137 


to 





Peoria Dec. 
oO 


Cape Fear& Yad. Val.sale as a whole.1223 D Do first mtge com. 1089, 1137 
Carolina Tennessee & Obio _..so/d.100 Do Do .....€ up. payment .1225 
Centralia & Chester receiver.1137 Do Do_ ..new 2d mtge. con . 27 


St. Jos. & Gr. Isl. .listiny new secur.1139 
St. L. Vandalia & T.H ... 
San Diego Land & Term. 
summit Br...sale.755; deposits. " 
Terre Haute & Logansport..c ups. 043 


Central Pacific.protectire measures.1041 
Do -.--extension of 1sts,1180 coup. 43 


-sold 1181 
955, 1002 






_.. Maree Committee.1223 
Chicago & Alton .....din. seduced, 887 
Chic. & No. P..pian in full.838, 898, 9 1 





Do new company.1000, 8 | Union Pac.col.tr.6s«.f 181 depos.758, 902 
Chic. & Nor. West..refunding.1223; 69 Do coll. tr. 6s of 18+1.collat.844, 902 
Chicago & West Michigan .. coup. 842 | Do coll. tr, 5s, of 188% -- ¥OR 
Cin. Jackson & Mackinaw .. reorg. 842 | Do coll. tr 6s_of 1879........... 902 
Colorado Midland..f reci.8-8; reera.1181 | Do Kansas Central. ....forecl. 799 

oO reorg. plan.1224, 1226 | Do equip. bonds. & int paid.1002 
Columbus & Hock. Coal & |..reory.1000 | 1D Snecsmenpen plan operatire,1228 
) 0 recors. ctfs. 041 DY  o6eeeo-sebdascsane coupons. 70 
Colum. H. V. & Tol..consol. deposits. 754 | Utah Central....... ..... sold.¥55, 1227 
Do ae coupons, 842 Wheeling & Lake E.deposits of ists. 955 

. mtge. 68.1041; Cum, 224 Do Do -.recvrs’ ctfs.1182 


Do Do Lake E. Div.Com 1228 
Wilm. Newbern & Nortolk....sale 1228 
Wisconsin Central ....coupons.s44, 903 


) gen 
Col. Sandusky & Huck recvr.1088, 1137 
Lilinois Central... bond isswe 514%. 952 
Jacksonv. Tampa & K. W...forclos. 588 
Kansas Gentral ....8alr,1041, list, 27 | 


— 
Lexington (Ga.) Terminal.....o0ld.1225 | STREET RAILWAYS. 
Little Rock & Memphis........ ale.1181 | Asbury Park & Belmar......... sale.1223 
Louisv. Ev. & St.L.&£. 2.4 E.com. ©) Baltimore Traction.... .. } 
Marshall Coal Co....... comittee. GY City & Suburvan ........ he ns 1.1180 


& Charieston.forecl. stay 799 
earonined interest payme: t.1225 
N. Y. Cent. & H. R..... refund 755, 27 
N.Y.& Harlem.refund.755.953, L001, 27 
Northeastern RR. of Ga..recvr.842, 454 

Do Do sale.LU01; no buds. 1224 
Northern Pacific Term. ..int. paid. 27 
Ogiens & Lake Champ. int. to be p'dl 8» | Saginaw Consol. St.... 
Ohio Valley......... sale. 954, 1137; 69 | Union St. Ky. (Saginaw)...... recvr.1043 


Anthracite Coal ¢ «mpanies—anti-Trust Laws.—Coal 
Road Presidents Need Not lestify.—At Aibany on July 12 
Justice Alden Chester vacated the orders granted by him 
in June last upon the application of the Attorney General 
compelling the presidents of the various anthracite coal roads 
to appear before a referee as witnesses in a procedure under 
the new antitrust laws. Justice Chester granted the first 
orders under the new laws upon request of the Attorney Gen- 
eral, and without reference to the merits of the application. 

The motion upon which the decision is now given was 

argued before Justice Chester on June 8 after the 
service upon the presidents of the various roads of 
orders for them to appear before Referee Walter E. 
Ward, of Albany. The motion wes on behalf of the 
various roads concerned, including tbe Delaware & Hud- 
son, the Delaware Lackawanna & Western, New York 
Ontario & Western and the Jersey Central, and asked for a 
vacation of the orders so granted on the grounds that the anti- 
trust laws were unconstitutional, that the Legislature ex- 
ceeded its powers in passing them, and that the powers given 
to the Supreme Court Justice by the provisions of those laws 
exceeded the judicial functions allowed by the Constitution. 
_ The points on which Judge Chester rests his d+ cision grant- 
ing the motion are reviewed in an article in our «ditorial col- 
umns to-day (pages 88 to 90), to which we would refer the 
reader. 

An appeal will be taken from the above decision to the 
Appellate Division of the Supreme Court, but that aivision 
does not sis until Sept, 7, and should an appeal then be taken 
to the Court of Appeals, there can be no final conclusion 
much before the last of the year.— V. 64, p, 1040. 


Albany Railwey.—Zxtra Dividend.—The regular quarterly 
dividend of 114 per cent and an extra dividend of 1 per cent 
have been declared, payable August 2.—V. 64, p 187. 


Baltimore & Ohio R&.—Certificates Authorized. -Judges 
Goff and Morris, in the Uuiied States Circuic Cuurt at Balti- 
more on July 10, authorized che receivers to issue $680,000 of 
receiver’s certificates tu pay for 40,000 tons of steel rails. 
Judge Gvuff announced the decision, which was in part as 
follows: 

“Those who object to the wranting of the order asked for do so with- 
out denying a single aileg tion of the petition; do so with ut deaving 
the facts set for h in the petitio ; do so without controverting 
the facts charged, that at least quite @ number f poincs in the 
road there 1s absolute necessity fur he laying of n-w rails —io other 
words, they do not seem to object. to the purchase of the ratls but to 
the manner i which they sh .1l be paid fur, and say that they should 
pod my for out of the current earuiugs and not by receivers’ certifi- 
cates. 3 


The Court reaches the conclusion that the necessity for the 
purchase of the rails has been clearly proven, and savs: 

“I go furthertand say that counsel admitted in the argument that 
the necessity exists for the »purch «se if not ali of the steel rails, at least 
for a ja: ze part thereof, and therefore it resoives itself into the qaes- 
tion as to how they shall be paid for.” 


: Referring to statements (which have been published from 
time to time) :hat the indebtedness of the road had been in- 
creased over $10,(00,000 by the issue of receivers’ certificates, 
Judg+ Goff says: 

“I thinkit is a misconception, or rather a misstatement, in the 
history of (his case, to state that the evidences of indeb:eduess issued 
under the orders of Court increase the liability of the Baltimore & 
Ohio Railroad to the extent therevf, in 1ound pumbers. say over 
$10,000,000. In my judgment that 1s not a correct statemeut of the 
facts. I way state ip tuat conrestion also that all of these receivers’ 
certificates or evidences of indebt-dness hi:e been issued wi h the 
assent of the par ies to this controversy. The ficst amouut of $3,000,- 
v0 all parties admitted in opeo court, and o . the record was an ub40- 
lute neces: ity at that time, owing to the uvfortuuate circumstances 
then surreundivg the company. that these certificates shouid be 
issued. The situa:ion was uuusual; it was phen »meoal, uofortanate, 


Memphis Belle City St. (Racine, Wis.).reorg. 68 

) Brooklyn Elevated ... a posits 1137 
Ca vital Ry., Frankfort, Ky....-01d.1180 
Fourth St.& arsenal St.L.). sold. 69 
Kings County Elevated - -Terrg 1002 
People’s Ry. (St. Louis)..sale.1011; 69 
Pittsburg St Rys ...cunsolidatim.1181 





pitiable. At that time the report mate by the receivers and ac- 
quiesced iu by all parties in interest demonstrated that there was an 
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indebtedness of over 83,500,0 )0{that in equi'y, at least, was a prior lien 
two the mortgages on the property ofthe Baltimore & Ohio Railroad 
Compavy. The issuing of the receivers’ certiticates was a mere taking 
up of that ia tebtedness, a substivutioavf one manaoer of debt for an- 
other. it did not increase a dollar the indeb’edness of the compaay. 

‘The issue of the milli-ns of dollars for which rolling stock was 
purchased ws atsv done with the assent of the parties to this ovatro- 
versy, aud under such circu astances that the bondholders realized 
that it was beyond al question to their interest that it should be done; 
and without describing that indebtedness, the manner in which it was 
made, and the mo-te ia which it was to be paid, it is sufficient to say 
that it will not deprive the bondholders of one dollar of the money 
that would go io the channel to psy the sums comiag to them. 

“The certificates that were issued rel«tive to the iadebteduess of the 
Maryiand Construction Company did not increase the li «bilities of the 
railroad company; it was @ deodt th st existed at the time, and wassim- 
ply the subs itatio1 of one kiad of debt for another Tas same remark 
may b«m de relative to the certificates of the Pittsburg & Connelis- 
ville Rvilroad. [ may say there was a controversy there, iu the begin- 
nig, but it was couceded ultimately by all parti-s in interest to be for 
the mutnai iaterest of all parties to the coatroversy aad thosa inter- 
est d in the uitimate redemption of the Baltimore & Ohio Railroad, 
that th expenditure should be made.” 

(The previous issues of certificates referred to above were stated in 
the CHRONICLE of June 5, p. 1037.] 

As to the claim that the money for the purchase of rails 
should be taken from current income or gross receipts, the 
Judge states : 

“The original idea was to prevent the disruption of the system, to 
revent the default of interest, aad to prevent the necessity of an 
mmeidiate foreclosure. [f the money is to ba used now for that pur- 

pose, and if, as has been said, the interest is to ve defaultel,ic means 
the disruption of ths system snd the foreot sure of the same, and that 
before the indebtedness authorized by the Court can possibly have 
matured or be provided for 

“The statement that the bondholders have aright to determine as 
to bettermeats or as to the improvement of the road, and not the 
Court, may be s» in @ general seuse, but then the Court, with the 
aesent of the bondholders, has been committed to a jine of policy under 
the receivership, aad cannot be arbitrurily iaterfered with, in my 
judgment.” E 

ls conclusion the Court makes the follo viag remarks : 
“Therefore, I say, taking all the facts and circumstances of this 

case together, the line of policy inaugurated in the beginning, with the 
eonsent of all parties to the ovatroversy, it seems to me that it would 
be an act on the part of the Court that would show great derelicti nof 
duty to all those who are iaterested in this great prope ty if it would 
take apy action that would tend to crippie or destroy the earning 

ower of the Baltimore & Ohio Railroad Company: and it is be -ause I 
Peliave it is essential to the earning power of this corporation, by 
virtue of which oaly it can recover from the unfurtuoavw position in 
which it is fou.d to day, that [ thiak this petition should be granted, 
and [ -hall. rder the preparation of a decree to that eftect.” 

Preferred Stock Suit, Hte.—It was expected that an opinion 
would be handed down in the suit of the trustees of Johns 
Hopkins University to compel the receivers to pay dividends 
on the preferred stock, but none was forthcoming up to the 
time Court adjourned (July 10) for the day. It is understood 
that the matter is under consideration, however, and the 
opinion may be filed before the present hearing is concluded. 

The application of the Union Trust Company to be made a 
party to the receivership proceedings upon the ground that it 
is trustee for $10,000,000 Pittsburg & Connellsville bonds 
upon which default has been made and for permission to sue 
the receivers in Ohio, Pennsylvania and Itlinois was granted 
without obj: ctioo. 

New Application for Certificates.—Before adjournment 
(July 10) an application was presented in which the receivers 
asked fc r permission to enter into contracts to equip the road 
with more rolling stock, costing nearly $3,000,000. Objection 
was made, and the matter will come up later.—V. 65, p. 68. 

Belle City Sireet Ry. (Racine, Wis.)--Reorganization.— 
It is now reported that Receiver Smith has filed a petition to 
be allowed to sell the road at public auction, claiming that it 
would be for the best interests of the stockholders, The se- 
curity holders recently reached an agreement which it was 
thought would avoid the necessity for foreclosure. The 
bonded indebtedness of the company is $300,000 and the float- 
iug debt is said to amount to $32,000.—V. 65, p. 68. 

Boston Elevated R&.—Application to Isswe Stock.—Presi- 
dent Gaston has petitioned the Railroad Commissioners for 
consent to an issue of $15,000,000 stock to provide means of 
constructing its road upon a route of not les3 than seven miles 
in length. A hearing on the application will be given July 
21.—V. 64, p. 1137. 

Chattanooga Rome & Southern RR.—Jncorporation.— 
This company has been incorporated in Georgia as successor 
to the Chattanooga Rome & Columbus, which was sold in 
foreclosure in January last. The capital stock is $3,200,000 
and the incorporators are: Simon Borg, Leon Spever, C. B. 
Welburn, Chas. 8S. Pruden, W. M. varby, Alex. Bonnyman 
and John C, Dell.—V. 64, p. 753. 

Chicago & North Western Ry.—Special Meeting.—A special 
meeting of the stockholders will be held at Chicago on Sept. 
22 to vote on the proposed issue of $165,000,000 refunding 
bonds, The official notice will be found in our advertising 
columns,—V, 65, p. 69. 

Dalath—Saperior Bridge.—Completed.—On Tuesday the 
big steel bridge uniting Superior and Duluth was opened for 
traffic. The total length of the bridge is 1,094 feet between 
approach:s, and aclear waterway of 200 feet is opened on 
either side of the draw. The structure is fifty-eight feet 
wide, arranged for two railway tracks, oesides street railway, 
wagon and foot passenger ways, and cost about $1,000,000. 
There is a first mortgage for $300,000 and a second mortgage 
for $650,000, both to the Central Trust Co., New York, as 
trustee,— V. 63, p. 504. 

Equitable Gas Light—New York & East River Ga:— 

osed Consolidation.—The Central Trust Co. has issued 
the following circular to the stockholders of these companies : 








**In view of the recent legislation providing for the reduc- 
tion of the price of gas in thecity of New York, it has seemed 
to many stockholders advisable to unite the proparties and 
interests of the two companies. Such an association of inter- 
est will enable the management to introduce miny economies 
and tocompete more effec ively with the larger gas com- 
panics. It will also enable better service to be rendered to the 
public. It is therefore proposed to form a new corporation, 
and to exchange the shares of the present companies for new 
securities as may be hereafter determined. Tas undersigned 
will act as depositary of the stock of both companies, cartifi- 
cates for which must be endorsed in blank and deposited with 
it and certificates of deposit will be issued. 

**T€ more than two-thirds of the shares of the rasp2ctive 
companies are deposited with the undarsigned hefore Sep- 
temoer 1, 1897, or other date limited by the undersigned, it 
has been agreed that a plan of reorganization shali be formu- 
lated and published withia thirty days thereafcer. If two- 
thirds of the shares of both companies are not so deposited, 
the share certificates are to be returned to dspositors, It has 
further been agreed that any depositing sharaholder dissatis- 
fied with the allotment of new securities uader such plan, 
when published, will be entitled, at his option, to ba paid in 
cash as follows: 

1. For each share (par $100) of the Equitable Gas Light 
Company, $230 in cash. 

2. For each share (par $100) of the preferred stock of the 
New York & East River Gas Company, $115 in cash. 

3, For each share (par $100) of the common stock of the 
New York & East River Gis Company, $80 in cash. 

‘* A syndicate has been formed to provide the funds neces- 
sary to pay for the stock of depositing shareholders who may 
not assent to the plan. 

“Tf holders of certificates issued by undersigned do not 
within four weeks after the first publication of notice of the 
plan (such publication to be in the New York ‘ Times’ and 
New York ‘ Tribune’, or in any two papers of general circula- 
tion published in the city of New York) notify the under- 
signed of their election to sell for cash as above. they will 
then be deemed to have assented to all the terms and pro- 
visions of the plan and of the agreement of reorganization as 
fully as if signing the same, and the undersigned will then 
deposit said certificates under such plan and azr29mant.” 

The capital stock of the Equitable is $4,000,000; East 
River common stock is $5,009.00U and the preferred $2,000,000, 
—V. 64, p. 1000; V. 62, p. 949. 


Erie RR.—Northern RR. of New Jersey.—Purchase.—It 
is announced that the controlling interest in the Northern 
Railroad, which was recantly sold, was purchased by the 
Erie Railroad, which is now operating the Northern under 
lease.—V. 64, p. 1041; V. 65, p. 69. 

Evansville & Terre Haute KR.—Listing.—On the New 
York Stock Exchange this week were listed $127.000 first 
general mortgage fives, making the total listed $2,223,000. 

Of the $127,000 bonds just listed $97,000 were issued for 
retiring old obligations and $30,000 for new equipment.—V. 
64, p. 663. 

Fonda Johnstown & Gloversville RR.—AWew Bonds.—Of 
the $700,000 of 41g par cent bonds recently authorized, 
$600,000 are to be issued to refund the old 6s and 7s, and 
$100,090 have been sold to pay for new equipment and for 
betterments. The Ejiward C. Jones Co., New York, have 
purchased the refunding issue.—V. 65, p. 26. 

Fonrth St. & Arsenal Ry. (St. Lounis).—Objections to 
Confirmition of Sale-—Obdjections to the confirmation of the 
sale of this road on June 29 have been filed by the attoraeys 
of the road. The objections set forth that the purchaser de- 
terred persons from bidding by proclaiming that the sale was 
irregular and would be attacked. The decree of sale is sxid 
to be defective. The sale, it is alleged, resulted in a sacrifice 
of the property and an order is asked to annul the sale and 
re-sell the property.—V. 65, p. 69. 

Galveston La Porte & Houston Ry.—Bonds.— A dispatch 
from Austin, Texas, to the S¢ Louis ‘“‘Republic” states that 
on July 12 “the Railroad Commission gave its permis- 
sion to the La Porte Galveston & Houston Railroad to 
issue $269,000 worth of bonds under condition that it 
would liquidate ali outstanding receivers’ claims as passed 
upon by the Federal Court when the road was ia the hands 
of areceiver. With this isiue the total bonded indebtedaess 
of the road will be $1,269,000.—V. 64, p. 1041. 

. Great Nortaern Ry.—Dividend Increased.—The directors 
have declared a quarterly dividend of 14g per cent on the 
$25.000,000 of preferred stock, payable August 2. The com- 
pany has issued no common stock. Dividsnds since 1892 have 
been 114 per cent quarterly, so that the stock is now increased 
from a 5 per cent to a 6 per cent basis.—V. 64, p. 610. 

Huntingdon & Broad Top Mt. RR. & Coal Co.—No Com- 
mon Stock Dividend in August.—The directors have declared 
a semi-annual dividend of 214 per cent on the preferred stock 
payable in August and passed the dividend on the c»mmon 
stock. The last dividend on the preferred stock was 31¢ per 
cent in February and 1 per cent was paid on the common at 
the same time. —V. 64, p. 326. 

Iltinois Central RR.—Ohio Valley Ry.—Ohio Valley Pur- 
chased.—The Onio Valley, formerly a branch of the Chesa- 
peake Ohio & Southwestern, was purchased in the interest 
of the Illinois Central at foreclosure sale on Wednesday at 
the upset price of $1,050,000.—V. 65, p. 27, 69. 
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John Good Machine & Cordage.—Receiver Applied For.— 
Application was made on Wednesday, on behalf of the North- 
side Bank of Brooklyn, for a receiver for this company on & 
judgment, it is reported, of $10,000. 

Lehigh Valley RR.—New President.—At a meeting of the 
board of directors on Tuesday the resignation of President 
Elisha P. Wilbur was accepted and Alfred Walter, President 
of the Delaware Susquehanna & Schuylkill and Manager of 
Coxe Bros.’ coal properties, was elected to succeed bim. 

The resignations of William L Conyngham, Charles O. 
Skeer and George H. Myers as directors of the company were 
accepted and their places were filled by the selection of Ei- 
ward T. Stotesbury of Pailadeiphia, C. H. Coster of New 
York, and the retiring President, Mr. Wilbur. Messrs. Stotes- 
bury and Coster are members of the banking firms of Drexel 
& Co. of Philadelphia and J. P. Morgan & Co. of New York. 

The finance committee of the company was reorganiz d to 
stand as follows: Alfred Walter, Edward T. Stotesbury, 
Charles H. Coster, E. P. Wilbur and Joseph Wharton. 

Mr, Wilbur has been a director of the Lehigh Valley since 
1879, and was elected President in 1884, In presenting his 
resignation as President Mr. Wilbur said that it had long 
been his desire, on account of his other large interests and 
trusts, to be relieved of the active charge of the Lehigh Val- 
ley affairs, and that at various times he had so stated to 
members of the board, and expressed the opinion that the 
time had now come when he could consistently place his 


resignation as President before the board.—Vol. 64, p. 1225. 

Metropolitan Street Ry. (Kansas City).—Zarnings.—For 
the fiscal year ending May 31, 1897, the earnings on the 114 
miles of this road, excluding results on the 20 miles of the 
Kansas City Elevated, were as follows: 





Year ending 1897. 1896. 1897. 
May 31— $ Charges— $ 
Gross earns...1,624,796 1,622,475 | Interest, etc...........00000445,321 


926,316 ‘934,815 | 50 Corrigan St. Ry. bonds. 52,950 








Op. expenses.. 
Transferred to construct’n. 56,535 
er 696,480 687,660 | Dividends paid (2*g %) ....139,670 
Other income. MOD éachiacs —-— 
Total charges............ 693,576 
Tot.income. 700,160 ........ Balance, surplus for year.. 6,584 


—V. 64, p. 567. 

Metropolitan Street Ry. (New York).—New Bonds.—The 
new general mortgage and collateral trust 100-year gold fives 
were off red for subscription on Thursday by the Central Trust 
Co., Vermilye & Co, and the Guaranty Trust Co. The total 
issue is $12,500,000, but $10,500,000 having been disposed of at 
private sale only $2,000,000 were offered to the public, at 105 
flat ex-August coupon. 

Upon the closing of the subscription books it was foun! 
that bids reached the total of $50,060,000, or twenty-five times 
the amount offered. It is thought that this may have been 
due in part to the fact that many houses wanting bonds bid 
for amounts much in excess of what they hoped to secure, 
knowing that there would be an over-subscription, as the syn- 
dicate had been very successful in placing the balance of $10,- 
500,000 at private sale, 

The following frcts are from a letter of President H. H. 
Vreeland of the Metropolitan Street Ry. to the companies 
above mentioned : 

“The Metropolitan Street Ry. Co. is a consolidated company. which 
now owns all the franchises and property formerly owned by the 
following companies: 

Houston WestS8t. & Pav'ia Ferry, | 
Chawbers 8t & Grand 8t. Ferry, 
South Ferry RR., Broadway Ry (formerly 
Metropolitan C oss-Town, Broadway Surface RR.). 

The entire capital stock of the Metropolitan Street Railway Co. of 
New York, amounting to $30,000,U00, is owned by the Metropolitan 
Traction Co. 

The proposed issue of bonds is secured by a mortgage on practically 
all the property of the company The bonds will be secured by a first 
mortgage on the property of the Houston West St. & Pav. Fer. RR. Co, 
commonly called the Ave. C line, as soon as the $500,000 bonds of that 
company which have been called for payment on July Ist (1897) shall 
have been retired. They will also be secured by a first lien on the 
Chambers 8t & Grand St. Ferry RR., on the Fort Lee extension, and 
on the new electric power-house Sto be erected at 96th St. and First 
Avenue (for whieh the ground has already been purchased), to cost i : 
the neighborhood of $2,000,000. It is proposed that all the lines of 
the Metropolitan Street Ry. north of 42d Street shall be operated 
from this power-house. The mortgage will also cover as a first lien 
various pieces of real estate scattered throughout the city, with an 
estimated value of ja ’ 

The leases of the following companies are pledged for the further 


security of the mortgage, viz : 
Broadway & seventh Avenue, Eighth Avenue Railroad, 
Fourth Avenue Railroad, 


234 Street Railway, 
Bleecker Street & Fulton Ferry, 42d Street & Grand Street Ferry, 
Sixth Avenue Railroad, Ninth Avenue Railroad, 
Central Park North & East River. ‘ 
The a earnings accruing to the Metropolitan Street Raiiway 
Co. from these leases will be applicable to the payment of interest on 
these bonds. 
As collateral security to the mortgage there have been deposite1 
with the Trustees the following stocks: 
14,0CO shares out of a total authorized issue of 21,000 shares of the 
Broadway & “th Ave. 10 per cent guaranteed stock. 
4,000 shares out of a total authorized issue of 7,500 shares of the 42d 
8t. & Grand St. Ferry 18 per cent guaranteed stock. 


3,000 shares out of a total authorized issue of 18,000 shares of the 
Central Park North & East River 9 per cect guaranteed stock. 

9,900 shares out of a total authorized issue of 10,000 shares of the 

34th 8t. Crosstown Railway stock. 

The company has expended in acquiring the stocks above named 
and in making ampepvements not heretofore capitalized iu any f rm, 
@ sum in excess of $8,000,000. $6,000,000 of the proceeds of these 
bonds will be placed in the hands of Trustees to retire prior liens, or 
to be paid out as further expenditures are made and duly certified. 

The net income of the company for this fiscal year (ending June 3, 
1897), afer payment of all operating expenuses, taxes, rentals and 
other fixed charges, $1,637,953 12. It is expected that the improve- 
ments to be made with the proceeds of these bonds will very largely 


Lexington Ave. & Pavonia Ferry, 
Columbus & Ninth Ave., . 
the 


increase the surplus earnings, which will be applicable to the payment 
of interest on them.—V. 65, p. 27. 

New York & East River Gas—Central Union Gas, New 
York.—New Company.—Oo Wednesday the Central Union 
Gas Company was incorporated at Albany to manufac- 
ture and supply gas and electricity in the counties of New 
York, Kings, Qieens, Westchester and Richmond. The 
capital stock is $3,500,010; shares $190 each. The directors 
for the first year are Richard N. Young, James E Tolfee, 
Charles L. Horton and Edward Cantield of New York City, 
and Thomas S. Smith of Brooklyn. H adquarters of the 
company are to be in New York City. 

The incorporation of the Central Union Gas is the result of 
the purchase of control of the Central Gas Light Company in 
the interest of the East RiverGas. The Central Gas Light 
had a capital of $500,000, and until 1895 paid 4 per cent div- 
idends; since then dividends have been 8 per cent. The com- 
pany expanded its plant and fully equipped its district north 
of the Harlem River, where it had practically no competition, 
Its plant is at the foot of East One Hundred and Thirty- 
eighth Street. 

It is reported that the Northern Gis Light Company, oper- 
ating in the 24th Ward, with a capital stock of $125,000, may 
be brought into the consolidation. 

The East River and Central Union compznies will be oper- 
ated in harmony, and it is possible that all the gas will be 
supplied from the East River works at Ravenswood, Lon 
Island. I: is also proposed to cons lidate the East River an 
Equitable gas companies.—V, 62, p. 949. 


New York Susquehanna & Western RR.— Rumored Change 
of Control.—Reports have been current this week that J. P, 
Morgan & Co. had purchased control of the New York Sus- 
quehanna & Western. Controlling interests in the stock of 
the company deny that they have sold their holdings, and 
Mr. Coster, of J. P. Morgan & Co., says: ‘‘We have not 
bought a share of the stock.” The ‘‘ Evening P..st” says: 

** The Susquehanna and the Erie are bidding for th» Dela- 
ware & Hudson’s coal-carrying contract (which expires 
expires Jan. 1, 1898,) which for ten years has been worth 
about $1,000,000 a year to the Erie. The Morgan interests are 
endeavoring to protect the Erie, and for that reason have 
considered buying control of the Susquehanna, The great 
amount of stock per mile of road in that company, however, 
makes it a most expensive purchase.”—V. 65, p. 69. 


Northwestern Elevated (Chicago).—Columbia Construe- 
tion Co. Interest.—Interest due July 1 on the debts of the Con- 
struction Company is being paid in scrip; the January inter- 
est was also in scrip. The Construction Company’s statement 
of Sept. 1, 1896, was given in V. 63, p. 503, showing $431,800 
capital stock in the treasury subject to sale, but it is under- 
stood no stock has since been disposed of and no material 
change hag taken place in the condition of the company.— 
V. 64, p. 1089. 

Norwich & Worcester RR.— New Bonds —Tho Maine Rail- 
road Commissioners have authorized the issue of $280,000 4 
per cent 2-year bonds to pay off the floating debt of the Nor- 
wich & New York Transportation Company, which is con- 
trolled. The company asked permission to issue $300,000 of 
bonds.—V. 65, p. 27. 


Oregon RR. & Navigation Co.—Mectings.—In accordance 
with the provisions of the voting trust agreement, a meetin 
of the holders of certificates representing preferred noek 
will be held at the cffice of said company, No. 27 William 
Street, New York City, on Thursday, Aug. 19, 1897, at1llaM., 
for the purpose of nominating ten directors, at least five of 
whom shall be residents of the State of Oregon, anda meeting 
cf holders of certificates representing common stock will be 
held at 2 P. M.on that date to nominate five directors, of whom 
three residents of Oregon, to be elected at the annual meet- 
ing of the company at Portland, Oregon, on S: pt. 2, Transfer 
books will close July 20.—V. 64, p. 1137. 

Pittsbarg Ft. Wayne & Chicago Ry.— Additional Stock.— 
Additional ‘‘ guaranteed special improvement” stock to the 
amount of $283,691 has been issued to the Penrsylvania RR. 
for improvements, making the total amount outstanding 
$19,167,148.—V. 65, p. 25. 

Summit Bratch RR.—-Sold.—This coal road was sold in 
foreclorure on Tuesday to the reorganization committee for 
$50,000. The reorgarization plan was given in the CHRONICLE, 
V. 63, p 1065, and in V. 64, p. 708, some modifications were 
noted.—V. 64, p. 1002, 

United States Car.— Deposits of Non-Assenting Securities 
Called For.—Security holders wko have not atserted to the 
Plan of reorgarization are requested by an advertisement in 
another column to send their names and addresses to A. O. 
Slaughter & Co., Chicago, or Price, McCormick & Co., New 
York.—V. 64, p. 1181. 

United Traction (Pittsburz)—P. A. & M. Traction Ac- 
= accordance with the plain of consolidation the 

ittsburg Allegheny & Manchester Traction Co. passed into 
the control of the United Traction on July 10. 

Bonds Sold.—Brown Bros. & Co., N. Y., and Alexander 
Brown & Sons, Baltimore, have purchased $4,000,000 of the 
general mortgage 5s (see V. 64, p., 1181) and the proceeds will 
be used to pay in part for several roads acquired.—V. 65, p. 27. 


Wilmington Newbern & Norfolk Ry.—Sold.—This road 
was sold in foreclcsure on Thursday to interests identified 








with the Atlantic Coast Line Co.—V. 64, p.. 1228, 
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COMMERCIAL EPITOME. 
Fripay NIGHT, July 16, 1897, 
F Recent developments have been of a slightly disturbing 
nature to the general business world. -The labor troubles 
have caused more or less uneasiness, although thus far the 
have not been of a nature to create especial anxiety. Th 





advices received from Washington indicate that progress in | 
the tariff legislation is being dalayed by a seeming disa- | 
greement between the House of Representatives and the Sen- | 
ate conferrees over the «ugar schedule, and this, too, had been | 


a source of some anxiety to merchants, as they fear as a con- 
sequence a further delay in the passage of the tariff bill. 


Exclusive of drought reports from the Southwest, crop iy 


particularly for grain, has been of a favorable nature. 
fairly sharp advance, however, has occurred in wheat values, 


based on the unfavorable nature of the foreign crop accounts, | 


The action of the Senate Committee on Foreign Relations in 
agreeing to report a resolution for the adoption of the Ha- 
waiian annexation treaty without amendment has attracted 
some attention, 


Lard on the spot has had only a Jimited sale and as there | 


have been moderate offerings prices have weakened slightly, 
closing at 4.071¢c. for prime Western, 3°7Uc. for prime City 
and 4 40c, for refined for the Continent. There has been no 
trading in the local market for lard futures, but at the West, 
under moderate off-rings prompted by an increase in the 
receipts of swine, the tone of the market has weakened and 
values have eased off slightly. The close was quiet, 
DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Bept..cccancccccccceacccs ec. 420 4°20 4:15 4°15 4:20 4°20 
Business in the market for pork has been quiet, and as 
there have been fair offerings prices have declined to $3 00 
@8 50 for mess, $8 50@10 50 for short clear and $9@9 75 for 
family, Cut meats have sold slowly and prices have de- 
clined, closing at 534@6lZc. for pickled bellies, 12@10 Ibs, 
average, 5@51¢-. for pickled shoulders and 81¢@9c. for pickled 
hams, Beef has been quiet and unchanged, closing at $7 50 
@% 00 for mess, $8@8 50 for packet, $9@10 for family and 
$12@13 50 for extra India mess. Beef hams have been easier 
at $23@23 50. Tallow has been quiet but steady at 31gc. Oleo 
stearine has had only a limited sale, but prices have held 


firm at 414@45gc. Lard stearine has been dull but steady at 
51gc. Cotton seed oil has had a fair call and prices have ad- 


vanced to 241¢@25c, for prime yellow. Butter has hada mod- 
erate sale and prices have improved slightly, closing firm at 


11@151Zc, for creamery. Cheese has had only a limited call, | 


and values have weakened slightly to 6@71¢c. for State fac- 
tory, full cream. 
firm for choice, closing at 1114@12c. for choice Western. 

The Brazil growths of coffes nave had only a limited de- 
mand, but there has been less pressure tosell. The close was 
steady, with Rio No.7 at 714c. Mild grades have been freely 
offered, and as the demand has been quiet prices have 
been lowered to 13c. for good Cucuta and 233/c. for standard 
Java, The speculation in the market for contracts has been 
quiet, but in response to stronger foreign advices and some 
buying for European account, prices have advanced slightly. 
The close was steady. The following were the final asking 
(prices: 
6°75e. | Oct. ......2.0000 
6'80c, 





~ Raw sugars have been fairly active and higher, closing firm 
but quiet at 35gc. for centrifugals, 96-deg. test, and 31¢c. for 
muscovado, 89-deg. test. Refined sugar had a fair sale early 
in the week, but cl:sed quiet with granulated at4%c. At the 
auction, teas sold lower, but the close was steadier. A large 
‘business has been transacted in foreign molasses. 

Only a limited volume of business has been transacted in 
Kentucky tobacco, but the offerings have been small and 
prices have held firm. Suales 150 hhds. Seed leaf tobacco 
has sold slowly but prices have been firmly maintained. 
‘Sales for the week were 995 cases, as follows: 400 cases 1895 
‘crop, Zimmers, 15@16c.; 100 cases 1895 croup, New England 
Havana, 15@21c.; 100 cases 1895 crop, Pennsylvania Havana, 
1214c.; 150 cases 1894 crop, Wisconsin Havana, 9c.; 45 cases 
1893 crop, Wisconsia Havana, p.t,, and 20) cases suadries, 
4@i5c.; also 175 bales Havana at 70c. to $1 10 in bond and 
.225 bales Sumatra at 903, to $2 15 in bord. 

There has been a fair amount of business transacted in the 
market for Straits tin, and although offerings have been 
large prices have held about steady, closing at 13'90@13:95c. 
Ingot copper has had a fair export demand, closing steady at 
1144@114c. for Lake. Lead has been quiet, and as there was 
some pressure to sell at the close, prices were weaker, closing 
at 3°65c. for domestic. Spelter has been quiet but steady, 
at 4°30@4'35c. for domestic. Pig iron has been quiet and un- 
changed at $9 253@1200 for domestic, is @ 

Refined petrol um has been lower, closing at 5°85c. in bbls., 
3 35c. in bulk and 6°30c. in cases; naphtha quiet at 5°50c. 
Crude certificates have been neglected ; credit balances have 
been lower at 77c. Spirits turpentine has been quiet but 
steady at 26@261¢c. Rosins have declined, closing at $1 65@ 
$1 6744 for common and good strained. Wool has been in- 
differently offered and prices have held firm, Hops have 
been quiet but steady. 





y 
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Fresh eggs have been in fair demand and | 


COTTON. 
FRIDAY NIGHT, July 16, 1897. 
THE MoVEMENT OF THE CROP, as indicated by our telegrams 
| from the South to-night, is given below. For the week ending 
| this evening the total receipts have reached 4,415 bales, 
against 4,982 bales last week and 3,856 bales the previous 
week, making the total receipts since the 1st of Sept., 1896, 
6,670,832 bales, against 5,198,591 bales for the same period of 
| 1895-6, showing an increase since Sep 1, 1896, of 1,472,241 bales, 


Fri. 





| Tues. | Wed. | Thurs. tocub. 








Receipts at— Sat. | Mon. 
Galveston...... 37 7 209 101 11 63 428 
GME -dicaadel “Sadant® adoaeet biekscl “Ereesdl oscuducl ‘Tepaieds 
| New Orleans... 69 130 223 7 40% 24 861 
Mobile ......... 3 1 5 Gi. seces 2 17 
Pees Séesl scctact Sousa? t  sabiiesl! secbeat ~oawsed i ssseaal ~dseeme 
Savannah...... 4 10 237 15 5 28 299 
| BEEN CMS: Ucccdeed!. kancadt’>adéand}  odsecsl: adddes| <tescel | uation 
| Charleston.....) ...... ewes 3 51 4 63 
IN ccna! \ abana Scdseda ete Sead y audbiieliy chemmele anietua 
DIR abel > ausmicong hs vommkien Ri .ewecsr] ‘baeons 10 11 
f (I 5 oscngaler acutdel | issces|) \ orale (aitensiby mesa emadd 
i Tees eee eee 13 93 202 11 319 
SNR cd cteast) Sakacel’ ‘easaneli csaseel, ween’ 247 247 
TE cabal. wedtaddl) caagvet|-oamicbs |) cobakoad | cbebed) eadodedlia reateeele 
| BASCOM. ...cccns Wl) ‘wasasal 102 75 50 51 363 
| EID Ac ssl -adaabel ‘odead-| Seiad |! ceaddel | asedan 75 75 
| Philadel’a, &e.. 216 301 121 563 317 214, 1,732 
| Tot.this week 414, 454 911 863| 1,044, 729) 4,415 





The following shows the week’s total receipts, the total since 
| Sept. 1, 1896, and the stock to-night, compared with last year. 

















| ; ___ 1896-97. ___ 1895-96. ___ Stock. 
| a | This |SineeSep.| This |Stnce Sep. 1897 1896 
4 week. | 1,1896. | week. 1, 1895. ? c 
Galveston... .! 428/1,340,77%) 266 927,063) 4,228 8,261 
| “ROM! . «eons | 112,751! Mi | iE ee 
New Orleans 861/2,070,043) 2,226 1,751,742) 18,815 49,932 
| Mobile ...... 17) 291,354) 54 195,888 2,174) 3,289 
| Florida...... ge | 88,525) ...... eae YN ee 
Savannah...! 299) 810,284) 269) 752,140) 10,250 7,988 
| Br’wick,&c. omaseh BERGE senate 116,23. | 1,317 1,416 
Charleston..! 63! 398,376. 64 280,100 14,321 11,073 
| P.Royal,&c.| ...... ln. eaasee Time,  — asenae | Sa 
Wilmington. 11, 234,477) 2 170,931) 1,840 4,550 
| Wash’n, &.| ...... C—O eo i 
Norfolk ..... 319) 703,882) 68, 337,501) 1,852) 4,263, 
N’ port N.,&e 247' 18,858 329, 169,846) __ ...... | 50 
| SR TOE...) vcccac a ies 53,147, §&0,478 101,800 
Boston...... | 863) 160,117/ 263) 126,272) 6,000 6,800 
| Baltimore . | 75| 63,021) 45, 48,853) 3,154, 7,351 
| Philadel, &c.' 1,732) 48,072 82) 44,015) 5,934) 6,780 
Totals..... 4,415 6,670,832 3,8965,198,591, 148,366! 213,553 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


1894. | 1893. | 1892. 











| Receipts at—| 1897. | 1896. | 1895. | 
Galves’n, &c.| 428) 494| 133! 523) 985) 447 
| New Orleans! 861) 2,226 636, 1,285) 4,879) 4,541 
Mobile .. .... | 17 54) 5) 24 23| 106 
Savannah ...| 299 269 140) 725, 1,829) 1,062 
Chus’ton, &e. | 63) 64, 97, 360, 21s) 95 
Wilm’ton, &¢) 11) 2) 7) 8) 41) 67 
Norfolk. ....) 319 68 5.| 195 849, 119 
N. News, &e.| 247/ 329) 118) 59) 325) 17 
All others...} 2,170) 390 1,488 635, 1,948) 5,561 
Tot. this wk.| 4,415) 3,896 2,676 3,812) 11,091 |_ 12,075 








Since Sept. 1 6670,832/5192,591 7853,492 5903,498 5040,549 7090,448 


. The exports for the week ending this evening reach a total 
of 15,39) bales, of which 6,240 were to Great Britain, 288 
to France and 9,262 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1896. 


| From Sept. 1, 1896, to July 16, 1897, 
| ____ Exported to— 








| Week Ending July i6, 1897, 
| rted to— 





























Exports ___Exportedto— ed to 

from— Great Conti-| Total | Great | Conté- | 
Brit’n. ane nent. | Week. | Britain. — nent. | aed 
ee EE ee PTE 1,860, 1,60! 741,291 201,591) 285,726 1,228,608 
Tex. City, &C..| 0.2002] sseee | seeeee Ee b eagensask® Sashed | 21,798! 21,798 
New Orleans..| 4,000, ..... 1,301, 5,301) 843,977 426,022) 685,556 1,955,555 
Mobile......... [eer ves! epee s - | 148,412) ......] 37,120| 180,532 
Pensacola.....| ...++- pps. | eeeee | ceeeee | 66,732) . 5,618; 72,350 
SS es Be eee 48,265/ 15,884! 972,548) 436,140 
Brunswick....| ...... pay woe ge | 103,347] ..... | 21,789) 125,136 
Charteatoth.<..| 2.20.2] 02004] ccoes pen | 76,882] ...... 191,889} 270,211 
Post Royal....| ..0- ee ee | seen | 71,600) .....2]  seeceeee 71,600 
Wilmington...| ......) «++. os eee igearer | @648R) ...... | 111,343) 206,794 
| eseee-|  sooes | 101; 21) 148,320, 5,200) 46,655) 200,175 
lak opstnats eer Litegecotll Wakes 9,653} ..... 1,178, 10,881 
1,561; 288) 3,992) 5,84!| 329,675) 37,913) 280,£88, 648,206 
es eoe 199} 74z| 228,874) ..... 3,72z| 232,596 
Baltimore... | 12) ......| 1,809} 2,823} 80,717| 8,798! 82,420| 171,085 
Philadelphia..| 124! ee 124| Maal" :..... 450) 11,582 
San Fran., &e.| ontllie wevee | | + see | 3,561) .... 55,731) 59,262 
Total........ | 6,240, 288 9,262) 15,79¢ 8,004,307 694,688 2,204,146 5,903,341 


15,884 2,208,£ 89) 465,756. 1,831,644 |4,505,989 





Total, 1895-66. 9,474 | 6,410) 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, whiten prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— , 
- —______________—_—_—_———-! Leaving 
July 16 at Great Other | Coast- 1 | stock. 
Britain. Fr@nce.| Foreign| wise. Total. 








New Orleans... 618 | 1,397) 1,040 
Galveston None. None.| None, 
Savannah None. None.| None. . None. | 
Charleston .... None. | None.| None. 100 
Mobile Nove. None.| None. v > None. 
None. None, 5s 530 | 
5,700 v L 7,100 
800, None. 1,200 


3,806 13,012 
333 


Other ports.... 500 None. 


Total 1897...| 2,518 1,397| 7,540! 1,714 13,169) 135,197 

Total 1896...| 12,106 | 1,503 | 20,334 1,298  35,289| 178,264 

Total 1895.... 8,550) None | 6,258  1,997| 16,805) 365,544 

Speculation in cotton for future delivery has been quiet 
and the course of prices has been somewhat irregular. 
Operators, owing to the uncertainty surrounding the crop 
situation, have shown a disposition to hold off and await 
developments, although as day after day passes with the 
dry spell in the Southwest practically unbroken, the senti- 
ment of local traders appears to be growing more bullish. 
However, as no serious p sonnet has resulted as yet to the 
growing crop in Texas and Arkansas from the drouth, they 
have been reluctant to go “‘ long” of the market in the face 
of the favorable crop prospects in other sections of the cot- 
ton belt. Early in the week there was a slightly weaker 
turn to values as showers were reported in the Southwest 
on Saturday and Sunday ; still there was no general rains 
and the selling was only scattered; then followed a fairly 
sharp advance on a demand from shorts to cover contracts 
the operators being somewhat nervous over the continued 
dry weather reports. Wednesday, there was a slight reaction 
in values, due largely to realizing sales by local longs, al- 
though there was some selling for foreign and Southern ac- 
count. Thursday there was an advance in prices early in 
the day, in response to unexpectedly stronger foreign ad- 
vices. Subsequently, however, predictions of showers in 
Arkansas prompted some selling, and part of the early im- 
provement was lost. To-day there was a further advance of 








6 to 8 points in prices on moderate buying, induced by better | 
foreign advices than expected and the continued dry weather | 


reports from the Southwest. Cotton on the spot has con- 
tinued to have a fair sale both to spinners and exporters, 
and prices have been firm. To-day the market was 1-16c, 
higher, closing firm at 8c. for middling uplands. 

The total sales for forward delivery for the week are 
519,500 bales. For immediate delivery the total sales foot 
up this week 12,982 bales, including 4,'67 for export, $,615 


for consumption, -— for speculation and 2,200 on contract. | 


The following are the oficial quotations for each day of the 
past week—July 10 to July 16. 

Rates on and off middling, as established Nov. 22, 1893, and 
revised Dec. 11, 1895, by the Revision Committee at which 
gra les other than middling may be delivered on contract: 

c.1%4 on.; Good Ordinary......... c.1 

Middling Fair 73 .| Good Middling Tinged... 

Strict Good Middling . | Strict Middling Stained .. 

Good Middling 516 . | Middling Stained......... 

Strict Low Middling. : r.| Strict Low Mid. Stained. 

Low Middling..... a Low Middling Stained... 144 

Strict Good Ordinary 

__On this basis the prices for a few of the grades would be. 
UPLANDS. | Sat. | fon Tues) Wed Th, | Fri, 


Good Ordinary \ ope 





| 61544) 615,,| 615 4) 615,,| 6 56 7 
Low Middling | 793¢ | 76 | 746 | 75g 
anaes 0 1¢| 7 53, 7b’, 715.6 8 

Good Middling | 8% | 8% 84 8% | 8% | 85:6 
Middling Fair 813,¢) 8'3, | 8:3;.) 813, | 813, | 8% 


GULF. | Mon Tues Wed Th. Fri, 





Good Ordinary 73.¢| 7316 | 7316 | 746 | 7% 

Low Middling Tiley | 71346) 7134 | Tare| 713¢4| 

Middlinge | 8316 | 83:6 | 83.6 | 8316 | 8334 | 84 
lg | 84 | 8g | Bla | Bly | 


Middling Fair seeveeceeee) lie | Dlig | Olin | Oe! Bhie 


Sat. | Mon|Tues| Wed Th. | Pri. 

Low Mid 1 u,,| 6u Liye 611 

Middling® Guile Sehr $0,° 71° Gone’| 958 

Strict Middling. | 723, | 7283,) 724q,| 723 | 723y.| 726gq 

Good Middling Tinged 718 r4\ 7181. | 71819) 718 yqi 718 g| 8 
MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed 
on same days. 


STAINED. 





| SALES OF SPOT AND CONTRACT. | 
SPOT MARKET — —— ——| Sales of 
CLOSED. Ex- | Con- | Spec-| Con- | Futures. 
port. | sump.|ul’t’n| tract. | Total. | 
Sat’day..| Steady 677 976) 66,500 
Monday. 71,600 
Tu 74400 
95,400 
pe 129,800 
----| 981; 81,700 
4,067| 6,615) ....) 2,300/12,982' 519,500 


























THE SALES AND PRICES ‘OF FuTuRES at New York, are 
shown in the following comprehensive table. 
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*Includes sales in roe for September, 15,100: September - 





October, for October, 384,800; ptember-November, for November, 
372,000; September-December, for December, 2,290,000; tem ber- 
Jan for January, 7,114,100; § 
446, ; September-March, for March, 6,268,200; 
for April, 335,800; September-May, for May, 4,913 
June, for June, 799,90u. 

tay” For exchanges see page 117. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and telegraph is as follows. The Continental stocks, 
well as as those for Great Britain and the afloat are this 
week’s returns and consequently all the European figures 
are brought down to Thursday evening. But to make the 
totals the complete figures for to-night (July 16), we add the 
item of exports from the United States, including in it the 
exports 0 iday only: 














JULY 17, 1897.) 
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tanbaioe. 882860 73808G0 1438060 1.29800 
k at Liv swees 68. D ’ ’ , 
stock at a 6,000 ” 9,000 ” 7,000 
Total Great Britainstock. 838,000 745,000 1,490,000 1,294,000 
stock at Hamburg......-.. - 23,000 30,000 29,000 35,000 
Stock at Bremen..........-... 142,000 166,000 261,000 147,000 
Stock at Amsterdam ..... ... . 3,000 7,000 15,000 13,000 
Stock at Rotterdam ...... .... 200 200 200 200 
Stock at Antwerp.........-... 11,000 2,000 11,000 13,000 
Stock at Havre........... e--e. 155,000 207,000 427,000 384,000 
Stock at Marseilles..... ..... e 6,000 6,000 5,000 ,000 
Stock at Barcelona..... .... ae 82,000 79,000 94,000 78,000 
Stock at Genoa..... .... ..... " 38,000 61,000 63,000 17,000 
Stock at Trieste........ demhdilads 18,000 39,000 35,000 34,000 
Total Continental stocks.. 473,200 607,200 943,200 723,200 
Total Euro stocks.... 1,316,200 1,352,200 2,433,200 2,022,200 
oat for Europe 52,000 61,000 123,000 75, 


India cotton 














Amer.cottonafloatforEurope 36,000 49,000 49,000 60,000 
E t, Brazil, &c.,afit.for E’pe 15,000 10,000 15, 22,000 
Beck in United States ports. 148,366 213,553 382,349 265,541 
Stock in U. 8.interiortowns.. 34,937 87,925 56,304 73,105 
United States exports to-day. 6,376 862 6,357 2,033 
Total visible supply...... - 1,608,879 1,777,540 3,065,210 2,519,879 

Of the above, totals or American and other descriptions are as follows: 

Amerwan— 
Liverpool stock......... bales. 705,000 591,000 1,355,000 1,083,000 
Continental stocks........... - 888,000 471,000 840,000 551,000 
American afloat for Europe. . 36,000 49,000 49,000 60,000 
United States stock......... «- 148,366 213,553 382,349 265,541 
Onited Statesinteriorstocks. 34,937 87,925 56,304 73,105 
United States exports to-day. 6,376 862 6,357 2,033 
Total American..... cceese 1,318,679 1,413,340 2,689,010 2,034,679 
East Indian, Brazil, éce.— 

Liverpool stockK.......... ----- 127,00€ 148,000 126,000 204,000 
EGRRGR BBOGE. «.cccceasceccesce \ 6,000 ,000 7,000 
Continental stocks............ 90,200 136,200 103,200 177,200 
india afloat for Europe....... 52,000 64,000 123,000 75,000 
Egypt, Brazil, &c., afloat..... 15,000 10,000 15,000 22,000 
Total East India, &c...... 290,200 364,200 376,200 485,200 
Total American......... «- 1,318,679 1,413,340 2,689,010 2,034,679 
Total visible supply ...... 1,608.879 1,777,540 3,065,210 2,519,879 
Middling Upland, Liverpool.. 49300 3279.4. Slljgd. 315, 9d, 
Middling Upland, New York. 0. Tigo. Fo. “Tig. 
Brown, Liverpool 5°40. 633d. 64d. Sa: 

Peruv. Rough Good, Liverpool 636d. 65304. 59, 6d. 511; 4d, 
Broach Fine, Liverpool...... e 47 s0d. 32lg0d. 325g0d, 4d, 
Tinnevelly Good, Liverpool.. 413, ¢d. 353d. 31930d. 3%4, 


ta@~ The imports into Continental ports the past week have 
been 50,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 168,661 bales as compared with the same date 
of 1896, a falling off of 1,455,331 bales from the corresponding 
date of 1895 and a decrease of 911.000 bales from 1894. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below. 
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The abovetotals show that the interior stocks have decreased 
during the week 6,416 bales and are now 52,938 bales less 
than at same period last year. The receipts at all the towrs 
have been 3,756 bales more than same week last year and since 
Sept. 1 they are $20,756 bales more than for same time in 1895-6. 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 














Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON OX— 
July 16. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston..| 71g | 71lyg | 71 711 711 71 
NewOrleans| 711, | 7g | Zilie | 74° | 74° | 74'° 
Mobile ...... re} 7 71g 7 758 753 
Savannah..| 7% ver} 71 716 79.6 7516 
Charleston..| 7% 7% 7% 7% 7% 7% 
Wilmington.| 773 7%. 7% 7%. 8 8 
Norfolk ..... 8 81g 818 81g 
Boston...... 7l5ig 715g 71516 Tld1¢ Tliig 71516 
Baltimore...| 88 818 81g 84 84 84 
Philadelphia} 8%1g¢ 8316 8316 8316 8416 8% 
Augusta..... 7%. 7% 77, 8 8 8 
Memphis....) 7% 7% 7% 7% 7% 7% 
Sie! 3. | | a. | | es | ee 
ouston .... 4 7 ll 
Cincinnati..| 8 °° ” "LGv Le Fe 
Louisville...| 7% 7% 7% 8 8 8 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 


CO 8 | Columbus, Miss 714 | Nashville...... 74s 
Atlanta ........ 733 | Eufaula........ 714 | Natchez....... 7916 
Charlotte ...... 8% | Little Rock.... 67%, | Raleigh ........ 8 

Columbus, Ga. 7% | Montgomery... 719 | Shreveport..... 7% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantationg. 
the figures do not include overland reveipts nor Southern 
consumption; they are simply a statement of the — 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





























Week Receipts at the Ports. |St’k at Intertor Towns.| Rec’pts from Plant’ns, 

" 1897. | 1896. | 1895. | 1897. | 1896. { 1895. | 1897. | 1896, [ 1896. 

June 11..... 8,349] 13,277| 15,527| 82,842|120,868] 76,155 19}... | (5,261 
= 2-6. ar| 14,669| 15,514] 76,129|113,648| 71,895] ...... 7,449) 11,257 
a ere 6,054} 10,825} 6,223] 61,319/102,908] 67,870 85] 2,198 
July 2..... 8,852] 5,224! 3,795) 52,48¢| 98,249] 64,724) ...... 565| 649 
oe - Go 4,982} 4,457] 5,866] 41,353] 93,908] 58,762) ...... OAT sarees 
* 16. 4.415! 3,896! 2.676] 34,987) 87,925) 56,3041 ......! ...... 218 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 6,585,175 bales; in 
1895-96 were 5,253,816 bales; in 1894-95 were 7,852,461 bales. 

2,—That although the receipts at the outports the past week 
were 4,415 bales, the actual movement from plantations was 
only —— bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were ——bales and for 1895 they were 
218 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uhe week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly ges, but al 
tne principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending July 16 
and since Sept. 1 in the last two years are as follows. 






































1896-97. 1895-96. 
July 16. Bince Bi 
Week. | gent. 1 | Week- | sept. 1. 
“et 
OR, LiOMIS cccse. cxcscocsees eco 2,841; 554,134 905} 549,332 
i eae jonand 673| 271,984) 1,074) 244,195 
| ar eee iy 19.751 
Via Evansville.... .............- ne onsets 1,68 
Via Louisville.... ...... 136,642 75| 138,151 
Via Cincinnati...... .... 149,460 556) 120,270 
Via other routes, &.... ........ 117,028 171 92,121 
Total gross overland..... ised 5,8138/1,254,578| 2,781/1,165,501 
Deduct shipments— 
Overland to N. Y., boston, &c..| 2,170) 319,785 390| 272,290 
Between interior towns......... 13 4,708 276 4,329 
- Inland, &c., from South....... oo 843) 52,510 653} 55,082 
Total to be deducted..........| 3,026) 377,003) 1,319) 331,701 
Leaving total net overland*..| 2,787) 877.575) 1,462) 833,800 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 2,787 bales, against 1,462 bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 43,775 bales. 


























A 1896-97. 1895-96. 
In Bight and Spinners’ 
Takings. Since Since 
edi Week. | gept, 1. | Week. | gept. 1. 
Receipts at ports to July 16......| 4,415/6,670,832) 3,896/5,198,591 
Set overland to July 16........... 2,787| 877,575) 1,462) 833,800 
éouthern consumption to July 16] 15,000] 867,000/ 13,000) 842,000 
Tota marketed..... ..........| 22,202/8,415,407| 18.358/6,874,391 
(nterior stocks in excess..... ....| *6,416| 85,657) *5,983) 55,225 
Came into sight during week.| 15,756 19,375). 42.2 
Total in sight July 16........ oeeee|8,329,750 «ose |6,929,616 
North’n spinners tak’gsto July 16| 15,339/1,715,115| 1,881 1,588,885 











* Decrease during week. t Less than Sept. 1. 
It will be seen by the above that there has come into sight 
during the week 15,786 bales, against 12,375 bales for the 





same week of 1896, and that the increase in amount in sight 
to-night as compared with last year is 1,400,134 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re- 
ports from the South this evening indicate that there have 
been beneficial rains along the Atlantic and in the Eastern 
Gulf States during the week, and that in consequence the 
crop is improving. Elsewhere in the cotton belt where rain 
has fallen the precipitation has been light, and from Texas, 
Arkansas and Tennessee there are complaints that moisture 
is needed. In Texas hot, dry weather is causing bolls to open 
rapidly, and some picking is being done in the southwestern 
portion of the State. 
= Galveston, Texas.—The light showers of the past week, 
where they occurred, were beneficial to cotton, but the crop 
is needing a good general rain throughout the State. Hot 
and dry weather is causing bolls to open rapidly, and some 
picking is going on over Southwest Texas. Early cotton is 
shedding leaves, forms and squares in several sections. We 
have had rain on one day of the week, the rainfall reaching 
six hundredths of an inch. The thermometer has ranged 
from 77 to 93, averaging 85. 

Palestine, Tewas.—We have had no rain the past week. 
Average thermometer 84, highest 100, lowest 68. 

Huntsville, Texas.—It has been dry ail the week. ‘The 
thermometer has averaged 84, the highest being 102 and the 
lowest 66. 

Dallas, Texas.—Rain has fallen on one day during the 
week, the rainfall reaching thirty-three hundredths of an 
inch. The thermometer has averaged 8&2 and has ranged 
from 61 to 104. 

San Antonio, Texos.—We have had only a trace of rain 
during the week. The thermometer has ranged from 68 to 
100, averaging 84. 

Luling. Texas.—Rain has fallen on one day of the week, 
the rainfall reaching forty-two hundredths of an inch. 
Average thermometer 84, highest 102, lowest 67. 

Columbia, Texas.—There has been rain on one day of the 
week, the rainfall reaching fifteen hundredths of an inch. 
The thermometer has averaged 82, the highest being 97 and 
the lowest 67, 

Cuero, Texas.—There has been one shower during the 
week, the precipitation being two hundredths of an inch. 
The thermometer has averaged 84, ranging from 67 to 10). 

Brenham, Texas.—There has been rain on two days of the 
week, the rainfall being fifty-two hundredths of an inch. 
The thermometer has ranged from 69 to 104, averaging 86. 

Fort Worth, Texas.—We have had rain during the week 
to the extent of twelve hundredths of an inch on one day. 
The thermometer has averaged 82, the highest being 104an] 
the lowest 61. 

Weatherford, Texas.—Dry weather has prevailed all the 
— The thermometer has averaged 82, ranging from 60 
0 103. 

New Orleans. Louisiano.—It has rained on two days of the 
week, the precipitation being fifty-three hundredths of an 
inch. Average thermometer 83. 

Shreveport, Louisiana.—We have had a trace of rain on 
one day during the week. The thermometer has ranged 
from 66 to 97, averaging 83. 

Columbus, Mississippi.— We have had rain on three days 
during the week, the precipitation being sixty-five hun- 
dredths of an inch. The thermometer has averaged 81, 
ranging from 63 to 105. 

Leland, Mississipp’.—It has rained on two days of the 
week to the extent of twenty-three hundredths of an inch. 
Average thermometer 77°6, highest 92, lowest 58. 

Little Rock, Arkansas.—We have had rain on one day of 
the week, the precipitation being three-hundredths of an 
inch. Average thermometer 82, highest 99 and lowest 63. 

Helena, Arkansas.—Cotton is doing well except in some 
parts of this vicinity, where there has been no rain since 
April. There has been light rain here on two days during 
the week, the rainfall reaching thirty-three hundredths of 
aninch. The thermometer has averaged 74, the highest 
being 94 and the lowest 58. 

Memphis, Tennessee.—The early part of the week was ex- 
tremely hot, with rain on Sunday, the precipitation reach- 
ing thirty-nine hundredths of an inch. Moisture has been 
unevenly distributed, in some sections being excessive 
whereas in others there has been none. Crops are pro- 
gressing well where rains were sufficient. The thermom- 
eter has ranged from 62 5 to 97, averaging 79:2. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—Reports from most sections indicate 
that the crop is improving. We have had good rains on 

four days in the early part of the week, the rainfall being 
three inches and seventy-one hundredths.. Average ther- 
mometer 80, highest 92, lowest 65. 

Montgomery, Alabama.—There has been rain on two days 
of the week, the precipitation reaching eighty-two hun- 
dredths of an inch. The thermometer has averaged 84, the 
— being 91 and the lowest 71. 

lima, Alabama.—Cotton continues to improve and is 
fruiting well. Rain has fallen on two days, tothe extent 
of two inches and sixty-two hundredths. The thermometer 
has averaged 76, ranging from 63 to 96. 
BR» Madison, Fiorida.—The week’s rainfall has been four 
inches and thirty-five hundredths, on four days. The ther- 
mometer has ranged from 66 to 94, averaging 78. 





dredths. The thermometer has averaged 80, the highest 
being 93 and the lowest 67. 

Augusta, Georgia.—We have had rain on three days of 
the week, the precipitation being ninety-one hundredths of 
aninch. The thermometer has averaged 78, ranging from 
62 to 91. 

Charleston, South Carolina.—We have had rain on five 
days of the week, the rainfall reaching two inches and 
forty-five hundredths. Average thermometer 80, highest 
88 and lowest 71. 

Stateburg, South akg Boag are flourishing, but 
some fields are grassy. We have had rain on four days of 
the week, the rainfall being one inch and ninety-six hun- 
dreths of an inch. The thermometer has averaged 76°5, 
ranging from 64 to 87. 

Greenwood, South Carolina.—It has rained on one day of 
the week, the precipitation reaching one inch and twenty- 
three hundredths. The thermometer has ranged from 67 to 
88,averaging 77. 

Wilson, North Carolina.—We have had rain on two days 
of the week, the rainfall reaching three inches and twenty- 
two hundredths. Average thermometer 80, highest 90, low- 
est 66. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock July 15, 1897, and July 16, 1896. 


|\July 15, '97.|July 16, 96. 








Feet. Feet. 

New Orleans..... — Above zero of gauge. 66 58 
odeeassendsooti Above zero of gauge. 15°7 14'8 

-Above zero of gauge. 42 157 

..Above zero of gauge. 39 00 

pihaecee sonnne Above zero of gauge. 22°8 217 











Jute Burts, BAGGInG, &c.—Jute bagging has been in 
fairly good demand during the week under review at un- 
changed prices. The quotations this evening are 51éc. for 
13 lbe., 5%c. for 2 lbs, and 63gc. for standard grades. Car- 
load lots of standard brands are quoted at 5éc. for 134 los., 
5%c. for 2 los, and 63gc. for 244 ibs, f. 0, b. at New York, 
Jute butts continue 1u fair demand at 1°02c. for paper quality, 
1 25c. for mixing and 1°4c. for bagging, all to arrive. 

InpIaA CoTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 15. 
BOMBAY RSCBIPTS AND SHIPMENTS FOR FOUR YBHARBS. 






























































Shipments this week.| Shipments since Sept. 1. Receipis. 
Great ti- Great | Oonti- This Since 
7 Brit’n. pam Total.| Britain| nent. | Total. | Week.| Sept. 1. 
. seeee.| 4,000! 4,000] 30,000/535,000|) 565,000/13,000) 1,556, 
088 eanenel ecoesel essond 71,000/708,000| 779,000] 12,000) 2,095, 
TE nccacel coccce] cacccs 26,000 y 535,000/ 10,000) 1,481,000 
93-4} 1,000] ...... 1,000} 47,000/744,000} 791,000|14,000}1,759,00 
Shipments for the week. Shipments since Sept. 1. 
Great | Oonti- Great 
Britain.| nent. Total. | Britain. |\Jomtinent.| Total. 
OaOC87...| seceee| 3,000/ 3,000] _6,000| 69,000] 75,000 
1895-96. . cesece 4,000 4,000 11,000 81,000 92,000 
OEE O7...| aces vases. | seeeee| 8,000] 16,000] 24,000 
1895-96...]  ....+- coonen  énans . 10,000 9,000 19,000 
All others— 
1896-97...| 3,000] 8,000; 11,000 28,000 | 108,000| 136,000 
1895-96... osmace 3,000} 3,000 19,000 90,000 | 109,000 























Total 
1896-97.. 3,000 | 11,000} 14,000 42,000 | 193,000} 235,0C0 
1895-96. na eat 7.000! 7,000 40,000! 180,000! 220,000 


EXPORTS TO EUROPE FROM Ai (NDIA. 





























me P 1896-97. 1895-96 1894-95. 
wo all Europe| This | Since | This | Sin This | Since 
from— week. | Sept.1. | week. | Sept.. | week. | Sept. 1. 
Bombay ......| 4,000} 563,000] ...... 779,000] ...... 535,000 
All other ports| 147000| 233,000| 7,000| 220/000 ass 158,000 
Total..... 18,000} 800,000) 7,000! 999,000! 4,000| 693,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange~ 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable cf 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





ini | 1896-97. | 1895-96. 1894-95. 





> | 2,000 
Since Sept. 1......... 5,784,000 ' 


Receipts (cantars*).... | 
5,205,000 | 4,538,000 
This | Since || This | Since || This 
week. | Sept. 1 
' 





Since 
week. |Sept. 1.|| week. |Sept. 1. 











Exports (bales)— 
Liverpool ....... | 4,000 
To Continenti...... | 4,000 


fotal Europe..... | 8,000 


* A cantar is 98 pounds. 
t Of which to ph me mes in 1896-97, 43,941 bales; in 1895-96, 58,254 
bales; in 1894-95, 43,260 bales. 


This statement shows that the receipts for the week ending 


1,000|331,000|| 2,000/272,000 
2,000/328,000|| 4,000|343,000 
3,000 


659,000|| 6,0001615,000 


328,000) | 
381,000 


709,000)| 





























Savannah, Georgia.—There has been rain on five days of 
the week, to the extent of two inches and forty-three hun- 


July 14 were 2,006 cantars and the shipments to all Europe 
8,000 bales. 
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MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
both yarns and sbirtings, in consequence of Liverpool news. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison. 
































1897. 1896. 
814 lbs. Shirt-| Oot? n 814 lbs. Shirt-| Oott’'n 
32s Oop. lings, common| Mid. | 328 [P. lings, common| Mid. 
Twist. to finest. | Upids Twist. to finest. | Upla: 
4. ad 8 4.| a | a. s. 4. 8. a.| 4. 
Je 11/6316 @7314/4 Ol9@6 Gla; 45,2 [644 O74 [4 4 @6 81g) 32%39 
“18164 @733|4 1 @6 7 414g (6144 @7% (4 4 @6 81g) 315i¢ 
“ 25\651g @753 |4 11526 7 41g (63;g@748 (4 4 @6 81g/ 32932 
July 2/633 @733 |4 11906 719) 4730 |631¢97 44 @6 8lg| 4 
9\63g @73a |4 11906 719 4730 |63;g@716 [4 4 @6 8g) 4 
“ 16\619 @733 |4 2 @6 719' 4% 30 |61;,@615,414 3 @6 7 32750 





Sea ISLAND COTTON MOVEMENT.—We have received this 
Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (July 16) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895-96, are as follows. 

















1896-97. 1895-96. Btock 
Receipis to July 16. | gris { gince | This | Since 
week. |Sept. 1.| week. | Sept, 1.| 1897. | 1886 
BevenMah. ..cascsccaccese eo 7| 83,871 6| 77,186) 7,202} 2,357 
Oharleston, &G........... eoe-| 10,397 eee.| 10,556) 1,027 549 
Florida, &c...... ecectooss ase ,733| see-| 4,783) 200; 432 
Detel... ccccsevesssncess 7)101,001 6 92,525| 8,429| 3,335 














The exports for the week ending this evening reach a total 
of 242 hales, of which 241 bales were to Great Britain, 1 
to France and — to Reval, and the amount forwarded 
to Northern mills has been —- bales, Below are the exports 
for the week and since September 1 in 1896-97 and 1895-96. 























2 ~ Week Ending July 16.| Since Sept. 1,1896. |North’n Mii s. 
epor = 
from | Britn.| den | Totat.| sritn.| ae. | Totat. | Week. | gene 
SURE BE ccscca] scccco] vecdcs 15,023) 3,176/18,204) ...... 29,093 
Oharl’t’n,&o} ...... eacena| cconanl GE canta -| 2,933) ......| 2,158 
Florida, &c.| ...... eeonse|  cennadl ccaenel ababell. scnesel) secend 6,733 
New York 227 1 228/11,589| 7,365)18,954| ...20.| -o00 
BOR. asee 14] scence 14)13,840) ......)13,840) ...00.| -acce 
FE, Gass] sccestl cccncal codeds 3,827 1 s920] cccace| cccoe 
Total. .... 241 1 242/47,217/10,643/57,860) ...... 37,984 
Total 1895-6) ......] ..... Se: 42,260) 7,242)49,502) 5/40,070 























A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c, The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations July 16 at Savannah, for Floridas, common, 
8c.; medium fing, 10c.; choice, 131¢c. 

Charleston, Carolinas, medium fine, 14@17c.; fine, 18c.; 
fully fine, 19@20c.; extra fine, 25@33c. 

THE AGRICULTURAL DEPARTMENT'S JULY REPORT.—The 
following statement showing the condition of cotton was is- 
sued by the Department of Agriculture July 10: 

The July returns for cotton to the Department of Agriculture indi- 
cate an average condition of 86°0,as compared with 83-5 in June, an 
increase of 2°5 points. The average condition July 1, 1896, was 92 5. 
The averages of the States are as follows: Virginia, 87; North Caro- 
lina, 90; South Carolina, 86; Georgia, 85; Florida, 80; Alabama, 85; 
Louisiana, 82; Texas, 88; Arkansas, #8; Tennessee, 80; Missouri, 95; 
Okiahoma, 82; Mississippi, 81, and Indian Territory, 93. 

The June and July averages, compared with the June and 
July figures of previous years, are as follows: 












































1897. | 1896. | 1895. | 1894. | 1893. | 1892. 
States. g/s\elsl sls iF) s] Fl 3 ; 

sis iS /s Sis is] sys] 
| cn) ee |e Ca || Cee 
Virginia ....| 87) 87) 91| 87 67/100) 97| 87] 95) 
No. Carolina) 84 90| 99/100 61/ 74, 84| 91] 83! 
So. Carolina! 87' 86| 97| 98| 72) 84) 83] 88] 88 
Georgia..... 84) 85) 95! 94 82) 88| 76 73] 87 
Florida..---| 90| 80; 85{ 90 92| 93) 92) 93) 98 
Alabama..-.| 81| 85 103) 98, 85) 83/ 88) 87/ 82 
Mississippi..| 76) 81/104) 100| 88| 86 91| 88] 86 
Louisiana...| 84| 89| 94| 100) §5| 77) 95, 94) 87 
Texas... ....| 87| 88| 92| 80| 79] 76) 94) 99) 82 
Arkansas -. | 83] 88| 102/100) 89| 93) 97| 97] 89 
Tennessee...| 77| 80| 118] 107; 87} 92) 78, 73] 92 
Bissouri .... 72 . 92 80) OO cca] Bl. BE cccs 
ahoma .. 2 } | | ores 
Indian Ter..| 85) 93\¢ ee aay 

—+- —_—|\- EN PEPE ee | a RN GES ——_- — 

Average ..'83-5|86-0'97°2'92°5 81-0182°3 88-3'89°6 85°6/82°7135°9'86-9 





The average given above for all the States is the average as 
given by the Department. 
Excuanaes.—The following 
during the week: 
*36 pd. to exch. 2,000 Oct. for Aug. | 


exchanges have been made 


‘36 pd. to exch, 100 Dee. for Aug. 
‘01 pd. to exch. 100 Dec. for Oct. 
*18 pd. to exch. 500 Nov. for Sept. 
‘10 pd. to exch. 500 Oct. for Mch. 
*35 pd. to exch, 400 Dec. for Aug. 
‘02 pd. to exch. 106 Oct. for Jan. 


*88 pd. to exch. 1,500 Nov. for Aug. 
*35 pd. to exch. 2,000 Dee. for Aug. 
19 pd. to exch. 1,100 Sept.for Aug. 
‘17 pd. to exch. 200 Oct. for Sept. 
“03 pd. to exch. 500 Dee. for Jap. 
°15 pd. to exch. 1,500 Nov.for Meh. 





GOVERNMENT WEEKLY COTTON REPORT.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Dspartment, 
made public on Tuesday the following telegraphic reports on 
the crop in the Southern States for the week ending July 12: 


VIRGINIA.—Too dry in tidewater counties, but in middle and west 
ern counties occasional showers and warm weather have been very 
beneficial to all crops. which have improved. 

NorTH CaROLINA.—Very favorable, warm week, with beneficial local 
rains and abundant sunsnine, but drought continues over portions of 
seventeen counties; cotton fruiting well, promises fine crop. 

SouTH CAROL(InA.—Normal temperature, with ‘requent but unevenly 
distributed showers, leavinz small areas needing rain; marked im- 
provementin corn; cotton grew rapidly and fruited heavily, fields 
somewhat grassy, but no harm done as yet, condition very promising J 

GsorGia.—Showers general, except in a few southwestern counties, 
and more season«ble temperature; crops improving; cotton making 
go d growth and fruiting well. 

FLORID 1.—Week favorable over large section of we tern and north- 
ern districts and generally so through counties of central and south- 
ern districts; cotton improved. 

ALABAMA.—Very favorable week; temperature about normal, and 
rains general, covering sections where most needed; cotton improved 
decidedly, is well fruited and growing rap‘dly. 

MISSISSIPPI —Generous showers latter part of week benefited all 
erops over the greater portion of State; cotton is fruiting well and with: 
late frost average crop is promised in many sections. 

LOUISIANA.—Week generally favorable for crop growth, the hot sun- 
shioe and showers favoring cane greatly; portions of Southwest and 
North Louisiana need more rain for rice, cotton, and late corn; cotton 
fruiting well. 

TEXAS.—Local showers but not sufficient for crops; cotton standing 
drought fairly well, continues grow ng aud fruiting generally, except 
in scattered localities the plant is sheddiag leaves and forms. but the 
spor needs rain generally; picking has commenced in southwest por- 

on. 

ARKANSAS. -Very hot sunshine and insufficient moisture have been 
injurious to all crops; corn has suff-red greatly, cotcoa slightly, but is 
nearing @ critical stage when rain is absolutely necessiry; cotton 
blooming at the top and some complaint of shsdding; a general soak- 
ing rain needed for everything. 

TENNESSEE.—Except in western section and portions of middle sec- 
tion, where drought continues serious, good showers have greatly im- 
proved conditions, but high temperature damaged young crops, ex- 
cept cotton, which, though small, is healthy. 

MIssourt.—In central and northern sections sufficient moisture for 
present needs and high temperature causei all cro »s to make rapid 
growth, but in southern counties corn, cotton, gardens, potatoes and 
pastures are suffering for rain. 

OKLAHOMA.—Droughty conditions prevail, broken only by light local 
showers over small areas Saturday night; cotton doing finely; other 
crops at a standstill. 


These reports are summarized as follows: 


Over the central and eastern portions of the cotton belt there has 
been a general improvement ino the condition of cotton. In Missouri, 
Arkansas and Texas, however, the crop is suffering from drought. In 
Texas, where picking has begun, it is withstanding the drought fairly 
well, but in Arkansas it is eee | a critical stage, and unless rain 
falis soon the crop in that State will be short. 


STATE WEEKLY COTTON REPORTS.—We give below summa- 
ries of the reports for the week ending July 12 issued by the 
various States under the auspices of the Weather Bureau of 
the United States Department of Agriculture so far as they 


apply to cotton. 

VIRGINIA.—Reports of the correspondents of the Virginia Climate 
and Crop Service for the past week ia licate scarcity of rain over the 
tidewater counties, and conseqrent poor crop growth, and occasional 
light to heavy showers iu the middie and valle; counties, causing an 
im.rovement in crop conditions. 

NORTH CAROLINA.—The weather during the week has generally 
been very favorable for the growth of crops. Over portions of 17 out 
of the 96 counties of the State drought has continued, seriously injur- 
ing crops. but over the remainder of the State local rains were fre- 
quent, with plenty of sunshine and warm, but not excessively hot, 
weather. Cotton has improved remarkably ; some fields are white with 
blooms ; it is bolling well. 

SOUTH CAROLINA.—Cotton continues to improve in most sections. It 
made rapid growth and fruited heavily during the week. Half-grown 
bolls are numerous in the eastern counties. Fields are begiuning to 
show up grassy in p'aces and some will be laid by in foul condition. 
Some cotton has already b en laid by. The condition of the plant is 
very promising over the entire State, and in portions of Orang*burg 
as fine as ever seen. Sea Island cotton is growing vigorously, fruiting 
heavily, and no adverse conditions whatever not °d. ‘ 

ALABAMA.—The week was @ most favorable one over the greater 
portion of Alabama. The heat was not so excessive as during the pre- 
ceding week, and showers were qnice general over the entire State, 
being felt in some localities where the drouth had been so prolonged 
although there are still a few sc ittered portions of the central an 
western counties where the drouth remains unbroken. Cotton con- 
tinues clean and hea!thy and is fruiting well. 

GtoRGIsa.—While the prevalent weather conditions over the State 
durivg the past week have been favorable to growing crops, there are 
yo @ number of sections where no raiu has fallen and crops are suf- 

ering from drought. Cotton has improved where rain has fallen and 
is now doing well. Inafew sections there arc complaints of lice on 
the cotton and some is sheddipvg, but 8s a rule, though the plantis 
small, it is doing nicely and fruiting. With good seascnable rains the 
crops will continue to improve and cotton will soon catch up. 

FLoriIpa.—Week favorable over large section of western and northern 
districts, and generally so through counties of central and southern 
districts. Cotton late. 

MississiIpPI. For the week the temperature was above the normal, 
and the rainfall was about the averagein the central portion of the 
State. Generous showers the latter part of the week benefited all 
crops over the greater portion of the State, but too late in some sec- 
tions toimprove corn and gardens. Cotton is fruiting well, and an 
average crop will pe made in many sections with a late frost. 

LovUIsIANA.—Crops show a general improvement where visited by 
showers ,and sii ce this area embraces the greater portion of the State, 
the week may be considered to have been more favorable than other- 
wise to crop growth. Cotton continues. somewhat backward, but is 
fruiting well. There is only one complaint of shedding and square 
flies. The crop on lands that were overflowed is doing well, acd prom- 
ises to make a good crop. 

TEexas.—The light scattered showers were beneficial where thev oc- 
curred. but a general rain is needed throughout the agricultural por- 
tions of the State. Cotton has not been materially injured by the dr 
weather yet, but it is a consensus of opinion among the correspond- 
ents that rain would be of great tenetittothe crop. The plant con- 
tinues growing and fruiting nicely, but early cotton has commenced 
shedding leaves, bolls and squares in many sections, and the crop 
will soon suffer if dry weather continues. Late cotton is doing fairly 
well considering the dry weather, but is begianing to need rain a 
in some localities. Some cotton picked during the week over Sout 
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west Texas,and many report bolls opening nicely over the southera 
portion of the State, while the plantis bloomiag well over North Cex 43. 
A genera! rain is needed for the crop. 

ARKANSAS.—Th» rainfall was in the form of light local showers very 
unevenly distributed, some localities receiving an excess of rain, while 
in others no rain fell. This deficient rainfall with bright sunshiny 
days and very high temperature have been detrimental to all crops. 
Coiton has held its own fairly well, but is now begioning to show tne 
effects of insufficient moisture and abundant high temperature. The 
plant is blooming at the top and there is some complaint of shedding. 

TENNESSEE.—Go0d local showers fell throughout the greater portion 
of the easternand middie sections, and, where they fel!, greatly im- 
proved the condition of the young and growl g crops. In the western 
section light scattered showers are reported—not sutti ‘ient to arrest 
the rapid decline in conditions, and in that section the prospects are 
anything but flattering for growing crops. Cotton alone has, thus far, 
held its own under adverse conditions, but even this crop is beginning 
to show the effects of the sa3vere droata in some places by sh+ddiag 
forms. The crop has been well cultivated, aad a good rain is only 
needed to restore the crop toa herlthy condition fgeowth Where 
rains have fallen elsewhere in the State a marked improvemeat in all 
growing crops is noted. 

MissouRI.—The past week, up to Saturday evening. was extremel? 
warm in all sections, and over a considerable portion of the State 
there was an almost total absence of raiofall. Cotton is doing well 
but needs rain. 

OKLAHOMA AND INDIAN TERRITORY.—The weather continued gener- 
al y hot and dry until Saturday, when the wind changed to th nerth, 
bringing much cooler weather and local showers. With the exception 
of the Western sections, where comparatively heavy rains occurred 
during the first of the week, drouthy conditions generally prevailed. 
Cotton is making a fine growth, showing improvement daily. 


DoMESTIO KXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for May and for the eleven months ended 
May 31, 1897, and for purposes of comparison like figures for 
the corresponding periods of the previous year are als» 
presented: 








| 
Qua r tities of Manufactures of Cot-| Month endiny May 31.)11 mos. ending May 21. 
ton (colored enesterem 







































































1897. 1896. 1896-97. 1895-96 
United a ccccccccococs yards 612,442 550,379) 10.258,213) 6,885 671 
Germany ...... eeere coceccce oo 70.311 43,200; 1,571,545 1,953,937 
BANCO. ...... 00-220 -eeee eee a = 423,636) =... 0 o- 625.346) 154 956 
Ither countries in BES. +00 os 77,804 45,285 651,864| 1,147,239 
a North America........ ** 1,531,115] 2,065,527] 28,595,934) 17'143'050 
1 BO.c00 seccccces cocccescces = 705,005 90v,060) 5,171,77 6,716,961 
Central American States and 
British Honduras........... - 614,395 692,878) 10,045 577) 10, 794, 445 
eeescccecess cocccccoces ° soe 27,310 6,500 279,113 217.324 
Puerto Rico.......0.seecssereee S 3,616 54,540 107,298, 446,772 
to Domingo...... .sseesees a 49,592 145,662) 1,722,313) 1,952,514 
er West indies... pee 809,141 869,200) 12,605. 12,176,524 
Argentine Republic.. be 38,722 132,926) 3,1W3.611) 2,824,585 
DL, atbuncecncenanegcse.ce pm 622,286 896,541| 7,446,372) 11,580.874 
United States of Colombi yn 338 €89,9 2) 6,123,065) 6.648.135 
)thercountriesinS. America “ 1,810,555) 2,382,000 24'836,607| 25°621.196 
Msoceadsigcens «égecegsequess * | 28,208,650] 8,727.-16]/12/,742,198) 57,415,319 
t; Posses’ns in Australasia a ae 53,511 584,543 752,65 
f igh Bast Indies.......... “ | 816,433 31,240) 3,513,143) 2,174,436 
Other t—1— in Asia and | 
Oceanica. o | 899,550 911,225) 29,572,199) 4.904.637 
Africa S 3,101,664) 1,788.98 || 14,242,077) 12,545,493 
Oth mi 14,760 796,553 63,7 os Alea 7 83 4,295 
Total yards of above..... | 41,117,415) 21,704,331 239,41 115.357 191, 912, 018 
Total vaives of above...... — $2,053,320] $1,222,359/$16, 98 305 $11,175,048 
Value per yard............. eececee - | $0199 $°0561 $ 0556; $° 582 
Values of other Manufactures of 
ton exported to— | 
United Kingdom, acesce ceccceccocse | $43,603 $29,004) $449.210 $343,711 
AR 000 eetece Sececcoeoccocccesecs | 97.485 7,154 202 948 155.783 
peceeseore 2-cgncceescoosccecees 2211 726 9,760! 16 483 
or ecuntrios in Europe pecse ecco | 4,254 10,021 200; 1,636 
_ Lampe Amestee. Satéedentenss 133.009 135,09) 1,235,745) 1,645,631 
. 24,525 24,581 323,260 295,095 
17,234 11,505) 215,536 169,099 
2,118 3,653 40,657 34.644 
5a 84! 4,464 5,376 
1,960 2.4°8 29.94) 8.363 
4,42) 7,913 76,157 82,107 
1,107 4,727) 57,405) 36,096 
4.647 6,102 64,494 255 
4,576| 3.74z| 47,135) 29.430 
2,647 6,223] 48.093 51,442 
ina. 1,504 30.305) 11.215 165,5'2 
tish Australasia. . 13.91 5,508) 168,326 107,913 
itish Bast Indies... oe 113 721) 3,615) 4,381 
| | 
35,413 27,633) 341,197) 259,013 
12,72! 1 1053) 63,179) 43 923 
830) 2,123 10,375) 14,093 
| cumnan anattad| ananinp. coma 
| 
$338,510) $320,290) $3,144,143) $3,546 561 
Pm. iro ofall cotton oode $2,391, 830! $1,542,679/$19,542,538' $14,741, 609 | 








EUROPEAN COTTON CONSUMPTION TO JULY 1.—We have ' Mavre............¢.) 214 21t 21t 21t 21t 
Brem 


received to-day (Friday) by cable Mr. Ellisoa’s figures brougot 
down to July 1. We have also received the revised totals 
for last year and give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows: 





October 1 to July 1. 


For 1896-97. 
Takings by spinners...bales 2,614,000 3,697,000 6,311.0 
Average weight of bales.lbs 5900) 479 187°7 
Takings in pounds... ........|1,307,000,000)1,770,863,000 3,077,863,000 


For 1895-06. arse 


Great Britain.| Oontinent. Totat. 


— 




















Takings by spinne:3...bales 2,621,000 3,364,000 5,959 0” 
Average weight of bales. lbs. 498 475 485°2 
Takings in pounds.......... -/1,805,447,000' 1,597,900,000'2,903,347,0v0 





Accordiny to the above, the average weight of the deliveries 
in Great Britain is 500 pounds per bale this season, against 
498 pounds during the same time last season. The Continea:a! 
deliveries average 479 pounds, against 175 pounds lasc yaar, 
and for the whole of Europe the deliveries average 487'7 

nds per bale against 485°2 pounds last season. Our 
b also gives the full movement for this year and last 
year in bales of 500 pounds. 























(Vou. LXV. 
Oct. 1 to July 1. 1896-07. 1895-96. 
B los. each,| — . - ; 
i trad ats $ | Contt- Total ns “ 

Britain, nent. * | Britain! nent Feta 
Spinners’ stock Oct.1.|  24,| 277.| 301.| 67 535 | 602 
‘akings to July 1..... 2,614 | 3,542 | 6156 | 2.611 3,196 |5,807, 
sapply.......- Besta’ 2,638, | 3,819. | 6,457 | 2.678 | 3,731 |6.409, 
‘ousumapt’n,39 weeks) 2,475. | 3,198, | 5,673 | 2,496 | 3,112 |5.603, 

| —- —— —— eee | eee | come 

‘pinners’ stock July 1) 163, | 621,| 734 132 619, _ 801, 








Weekly Consumption, 
008 omitted. 

| 

"| 





| 
64,0 | 82,> 146,09 64,0 | 79,0 | 143,0 
64,0 | 820 146,? 640 | 79,0 | 1430 
64,0 | 82,0 146.0!) 64,0 | 79,0 | 143,0 
64,0 82,0 | 146,0! 64,0 79,0 | 143,0 


In October ........- 
In November. ...... 
In December .... 








In — étmedon -| 64,0 §20 145,0 64,0 80.* | 144.9 
BD, nc0e sostad se 64,0 82,0 146.0 64,0 80,)> | 144,0 
SP atscakacnad 64,0 22,0 146,0 | 64,0 80,0 | 144.0 


64,0 | 82.0 | 146.0, 64,0 | 81,0 | 145,0 

™ Jane..... .. ...| *64.9 | 82,0 | 146.0! 64,9 81.% | 145,0 

“ aver ge weekly consumption is as given by Mr. Ellison; deduction 
from month’s total being made on account of holidays. 

SHIPPING NEWSs.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reach: d 
13.381 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include tne manifests of all vessels cleared up to —: 














tal bales, 
New YorK—To Liverpool, per steamer Georgic, 332 up! wal 

OG BO Bet TSIGRE cccce 00+ -cocccc ccones cocece -cecces. eoeces 382 
To Hull, per steamer Ohio, 943 ... ..--. ........-.- 943 
= pepe per steamer Mozart, 59 upland ‘and 177 Sea ane 

ROR . .c0-c0esscen ecses 
To Aavre, per steamer La. Bretagne, 287 upland ani 1 Sea 

MEE aaiccccncsemioies aaa 288 
To Bremen, per ‘steamers Friederich “@er “Grosse, (8 169.... 

5 eer oseeeconuneccescccsccase §6, ATO 
vo Hamburg, per steamer Prussia, Sane oc cee secene-cocce 48 
To Aatwerp, per steamer South wark, 200. ee 200 
To Genoa, per steamers Fulda, 337 ” Oregon, 1 537. ee © 
To Japan, per steamer Lady Furness, 700 ...... |. .....-.. 700 


NEW ORL&As -To Liverpool, per steamers Costa Rican, 2,170 
Navigator, 763 .... faunican, 1,489 ... ..ccc -s0cc--.. 4,422 
To Bremen, per steamer Af’ 3a 1,633 ........ccc0e coc-cccee 1,633 


To Hamburg, per steamer "olivia, 389. 2.2... 2. ee cower 388 
Bacrimore— Co Liverpool, per steamer Vedamore, 3.... ....... 3 
To Bremen, per steamer Aachen, 835. enti 835 


PHILADELPHIA— Lo Liverpool, per steamer Penaland, 259°: econo 259 


Total . ..coan-0c0<00e-00-000+ces-cnn-c00-ccescee -coosces-ces see 13,381 
The particulars of these shipments, arranged in our usual 
form, are as follows. 


Hull & Bremen 
Liver- MWan- é@Ham- Ant- 
pool. chester. Havre. burg. werp Genoa. Japan. Tota. 
New York. 382 1,179 288 1,214 200 1,874 00 5,841 
N. Orleans. 4,422 ..... e esccce 2,031 uccuce -cccee «cose 6,448 
Baltimore.. BS ccccce -cocce BBG ncccce ccasce sccces 838 


Philadel’a.. 259 .cccce «ccoce -ceces seccce -cccce coccee 259 


Total.... 5.086 1,179 288 4,074 200 1,374 700 13,381 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GaLvgsston—To Hawburg—July 15—Steamer Polaria, 1.860. 
New Oeveans Lo Liverpool—July 14—Steamer Legislator, 2,100.... 
July |5—Steamer Traveil-r, 1,900. 
To Barcelona—July 156—Steamer J Jover Serra, 1,301. 
Norro_k —lo Hamburg—July 15—Steamer Glenvech, 101. 
Boston—Yo ‘Livervol—July 6—Steamer Armenian, 458 upland and 
78 Sea Island....July 12-Steamer Cambroman, 7 
BaLtTimorke—fLo Live povi—July 14—sceamer Tkoal, 12. 
To Bremen—July 15 —Steamer Dresden, 1,80 
PHILADBLPHIA — fo Liverpool—July 9—Steamer ET 124. 


Cotton freights at New York the past week have beer 
as follows. 





Satur. | Mon. Tues. | Wednes.| Thurs. yr 


Liverpool,asked.d.| 12t 12t 121 12¢ 12t 121 
21% 
ON. ...2.--200 21t 21t 21t 211 21t 21t 
Aamburg........d. 241 241 241 24t 24) 24t 
Amsterdam......¢.) 25/ 251 25t 25+ 25t 25t 
Reval, v. Hamb..d.| 38! 838i 38t 387 38t 38t 
Do v.Hull...d.| 33t 33t 33+ 33t 33t 333 
Barcelona........d.|  .... wage suse Sime esas coes 
. 22t 22t 22t 22t 22t 221 
-| 28 @30t| 28@30t| 28@30t| 28@30t| 28 @S0t| 28@30t 
1g 1g 1g 1g nal 
thet 539 539 539 529 5a» 
‘ Cents net per 100 Ibs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 
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| 


| June 25.| July 2. | July 9. | Suly 16. 


Sales of the week.......bales., 49,000| 66,000, 62,000} 55,000 











Of which exporters took...| 6,000) 8,300) 2,200 4,400 
Of which speculators took.| 490) 800 900 1,000 
Sales American ...... eecceeses 44,000' 58,000 54,000 48,000 
Actual export. .... PIT x 6,000) f 15,000} 12,000 
Forwarde wese-eeeee| 51,000) 57,000) 53,000} 48,000 
Total stock—Estimated....... |1,000,000' 944,000) 886,000) 832,000 


Of which American—Estm’d| "B51, 7000) — 757,000| 705,000 
1 





Total import of the week.....| 22,000} 18,000! 15,000 16,000 
Of which American......... 13,000) 1,000 7,000 6,000 

Amount afloat.................| iG ees! 32,000, 24,000; 18,000 
Of which American......... | 25,000) 20,000) 15,000) 12,000 
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The tone of the Liverpool market for spots and futures 
each day of the week ending July '6 and the daily closing 
prices of spot cotton, have been as follows. 


Spot. Sat’day. Monday. Tuesday. Wed'day. Thursd’y Friday. 

















4.P.M. § 


~ The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


(= The prices are given in pence and 64ths. 
3 63-64d., and 4 01 means 4 1-64d. 


—_— 


Market, / In buyers’ Moderate Moderate 1, | Harden’s! ¢ 
1:45 P. M.( “favor. | demand. demand. | 4arden's. tendency. Steady. 
Mid. Upl'ds. ATag A759 4739 4939 4939 4935 
Sales.....---. 7,000 8,000 8,000 10,000 | 8,000 | 8,000 
Spec. & exp. 5Cc0 500 1,000 1,000 | 500 1,000 
| oni oan __— 
—— iet at iet at Isteaa ER ay at| 
. uiet at | Quiet ai |Steady at Steady at| 
Market, (| Mi des |1Give'2-04, Steady | 3-04 ad- | partially | Steady. 
1:45 P. M.}| ‘cline. | decline. | | vance. ‘| 1-64 dee. | 
| | | 
' | 
Market, ? Quiet but Easy | Quiet. | Quiet. Quiet. |Quiet but 


steady. | steady, 





Thus: 3 63 mean 


| Wed. |Thurs.| Fri. 




















| Sat. | Mon. | Tues, 
Juty 10 to — | 
July 16. |12o\ 1 1:45 4 |1:45) 4 [1:45 4 |1:45[ 4 [1:45] 4 
P.M. P.M. P.M. P.M. P.M.'P.M. P. M.'P. M.|P. M./P.M.|P.M./P.M, 
(a. |d@.|d.|d.|d.|d.|d.\d. | 4. alale 
Bite etc 409 410 409 4 08/4 09 4 09/4 12.4 12/4 13/4 13.4 13/4 13 
July-Awsz.... 407/409 4 08 4 07/4 08/4 08/4 11/4 11/4 12/4 12/4 12.412 
‘Aug.-Sept... 4 04/4 05/4 04/4 03 4 01/4 01/4 07/4 07 4 09/4 09/4 09/4 09 
Sept.-Oct . ..3 62/3 63 3 61/3 6} 3 61/3 61/4 014 01/4 02/4 02/4 02/4 03 
Oct.-Nov ....|3 58/3 59/3 563 55.3 563 56|3 593 60 3 61/3 61/3 61/3 62 
Nov.-Dec....|3 55/3 56.3 543 53/3 54/3 53/3 57 3 57/3 5913 5913 59 3 59 
Dec.-Jan..../3 54/3 55| 2 523 51/3 52/3 52/3 55/3 56/3 57/3 58(3 57/3 57 
Jan.-Feb ..../3 548 55/3 52 3 51/3 52/3 52/3 55) 3 56/3 57/3 57|3 57/3 57 
Feb.-Mch,...|3 55/3 55 3 53 3 52/3 53\3 52|3 56.3 57/3 58/3 58/3 58/3 58 
Mch.-April..|3 55 3 56/3 54.3 52 3 53|3 53/3 563 57/3 59|3 59.3 59\3 59 
April May...|8 57/8 57 3 54 3 58/3 54/3 54/3 57 3 59/3 60/3 608 60/3 60 
BY-JUNE...| ....! 2200] ooee D <ad) saul cdedt ddan} acne ee seeds chee” sane 

















BREADSTUFFS. 
Fripay, July 16, 1897. 


Only alimitei volume of business has been transacted in 
the market for wheat flour, buyers limiting their purchases 
to small orders to supply current wants, and the export 
demand has been slow. The tone of the market, however, 
has held firm in sympathy with the advance in wheat and at 
the close mills were holding for higher prices. City mills 
have had a limited sale at full values. Rye flour has been 
quiet and offerings have been larg>. There has been an easy 
tone to the market. Corn meal has had a slow sale and prices 
have weakened about 5c. per barrel, closing quiet. 

There has been a fair amount of activity to the speculative 
dealings in the market for wheat fu utes and prices have 
scored a considerable advance, owing to uufavorable crop 
accounts from abroad. At the advance in prices, however, 
the export business has been less active, as the rise in costs 
has put prices above shippers’ limits, Saturday there was a 
slightly easier turn to the market and prices showei frac- 
tional losses under realizing sales by longs. Monday the 
market opened easier, refl citing weaker foreign advices, but 
later in the day recovered and closed at a slight ad- 
vance. Tuesday there was a fairly active and higher 
market. Foreign advices were stronger and were ac- 
companied by buying orders; this stimulated buying by 
shorts to cover contracts, and despite the fact that there were 
fairly free offerings from the Northwest, prompted by the 
favorable crop prospects, prices showed a net advance for the 
day of 114,@134c. Wednesday there was a further advance 
during early ’Cnange in response to foreign advices. Subse- 
quently, however, realizing sales, prompted by the favorable 
crop advices from the West, caused a reaction, and at the 
close prices showed a slight decline for the day. Thursday 
there was a firm and higher market. Crop news from East- 
ern Europe was unfavorable ; foreign advices were stronger 
and brought buying orders, and local operators bought, the 
market closing at an advance of 114@13gc. for the day. The 
market to-day was fairly active aud prices further advanced 
1144@13{c. on general buying, stimulated by stronger foreign 
advices. The spot market has advanc-d with futures, but onlv 
a limited volume of business has been transacted at the ad- 
vance. The close was firmer. The silesincluded N». 1 North- 
ern Duluth at 7334c., c.i.f., Buffalo, September-October ship 


ment, 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat, Mon. Tues. Wed. Thurs. Fri. 
July delivery............ c. 7653 77 78% j 78% 80 81% 
September delivery.....c. 70% 7119 72% #72% #74 TAN 
December delivery..... Cc. 72% 7338 749 7444 7538 77 


The speculative deslings in the market for Indian corn 
futures have been moderately active. Immediately follow- 
ing our last report the market declined uoder realizing sales 
by longs, prompted ty the more favorable crop accounts. 
Subsequently, however, the market turned stronger in sym- 
patby with the advarce in wheat. T.-day the market was 
firmand higher in response to foreign advices and a demand 
from shorts to cover contracts. In the spot market only a 


but at the close exporters were good buyers. The sales in- 
cluded No, 2 mixed at 3lc. in elevator and 32@32!4c. f, o. b. 
afloat; also No. 2 yellow at 3414c. f. o. b. afloat. 

DAILY CLOSING PRICES OF NO, 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri 
July delivery............ Cc. 29%, 301, 30 80% 30 30 
August delivery......... c. 3053 305g 31 80% 301g 31 
September delivery....c. 3153 3152 31% 31% 31% £=3i1% 


Oats for future delivery have continued du'l, and despite 
the advance in other grains the tone of the market has ruled 
easy and for the week prices show a slight decline, due to the 
favorable crop prospects, which have prompted free offerings 
from the West. To-day the market was quiet but steady. 
In the spot market a moderate volume of business has been 
transacted, the market closing steady with sales of No. 2 mixed 
at 22c. in elevator and No. 2 white at 25c, in elevator. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon, Tues. Wed. Thurs. Fri 
July delivery........... -C. 224 2218 221 221, 22 ooae 
September delivery..... a 2 - 2 224 22 217%, 22 


Rye and barley have been in fairly good demand and at 
stronger prices. 
The following are closing quotations: 








FLOUR. 
a $225 @285 | Patent, Winter..... $425 @450 
Superfine........... 240 #300 City mills, extras . 460 @470 
ere, 109.2 . ccoce 275 @335 | Rye flour, superfine 195 @235 
Extra, No. 1 ....... 315 @365 Buckwheat flour... .... @ .... 
ee 30 @390 Corn meal— 
Scraights........... 385 @415 Western, etc...... 150 @180 
Patent, Spring..... 395 @430 Brandywine ..... 1 
{Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 
Wheat— c. c. Corn, per bush— C. Cs 
Spring, per bush .....77 @84%] Western mixed........ 
Red Winter, No.2 ....76 @78% No. 2 mixed..... 
Med Winter. .....ccses: @82 Western Yellow...... 
Northern, No. 1....... 841908453; Western White........ 3 
Oats—Mixed, perbush..22 @24 Rye— 
TR stedd -sadesccenns 211202914 Western, per bush ...:38 @42 
No. 2 mixed. .. ......22 @23 State and Jersey ...... 39 @42 
POO. B Wee ssccvncescss 25 @26 Barley—Westeru ....... 42 @45 
eR 29 @33 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AN 


PETROLEUM.—The exports of these articles during the month 
of June, and the twelve months, for the past three years 
have been as follows: 















































Sinem 1896-97. 1895-90, 1894-95, 
from U.S. | June. |12Months.| June. |12Months| June. {12 2fenthe. 
Quantities. 

Wheat.bush.| 4,125,748] 78,899,017| ,362,274| 60,309,356, 4,533,945] 75,831,689 
Flour...bbis.| 849,483] 14,494,965] 1,006,05:| 14,458,249] 1,072,325] 14,942,647 
Wheat....bu.| _7,048,421|144,126,359| 10,882,503|125,371,476| _9,359,407|143,073,550 
Oorn...bush.| 9,998.424|173,408,099| 6,575,058| 98,552,707| 2,974,525] 25,507,758 

Tot. bush..| 17,946,845|317,534,455| 17,464,561|223,024,273| 12,833,935| 168,581,803 
Values. t t $ t ey 8 
Wh’t & flour.| 6,751,077/115,115,985| 7,822,725] 91,062,151] 7,058,999] 95,202,158- 
Corn& meal.| 3,162,715| 53,693,102| 2,466,629| 37,871,430] 1.783,727| 14,240,183 
le 528,6)6| 8,667,505| 166,003} 445,051; ......... 5,097 

Oats & meal 1,073,256] 9,821,741) 1,258,621) 4,400,165 77,619 754,803 
Barley....... 501,567} 7,540,495} 338,034] 8,068.04]  89,053| 765,567 
Br'dstuffs....| 12,017,221 | 189,833,828] 12,097,034|136,246.815| _8,959,308|110,067,758 
Provisions *.| 15,666,075|162,171,414| 14,359,180] 159,611,610| 11,134,867|159,162,586 
Ootton. .....| 4,814,370| 280,747,186] 5,211,001|190,048,166| 5.574,131|204,692,677 
Petrol’m,&c.| 5,655,793) 61,733,685) 6,238,296! 61,174,701] 4,938,956) 45,867,912 
Tot. value | 34,153,459|644,491,113) 36,955,511 lame 12) 30,*07,352)520,690,93 





* (aciuding sattie and nogsin all monthsand years. 

NoTEe.—All the above figures are based on the monthly preliminary 
returnsissued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports. 
AGRICULTURAL DEPARTMENTS REPORT ON CEREAL CROPS 
July 1.—The Agricultural Department issued on tke 10th 
inst. itg report on the cereal crops for the month of June, as 
follows: 


The July returns to the Statistician of the Department of Agricul 
ture indicate the following average conditions : 


eee eee 
Winter wheat............ © coo GES) CPTIRE ESO. ccccccecccoccccesas 90°0 
Spring wheat...... «. sae oe OES) Rartey S Saheeensecdcnneee -- 88°5 
Combined sp’g & w’tv’r wheat. 84°9| Tobacco .. .... .....------..- 78°5 
Gc ciicacs PEI ES CONE - $75 | [rish potatoes................ 78 


The report on tha acreage of corn, which is preliminary, shows a de 
crease of 1‘2 per cent as compared with that of last year. This repre- 
sents a decrease of about 1,00),000 acces. L[ilin sis, Missouri, Kansas, 
Nebraska, Texas, and one or tw» les3 important cora-producing States 
show an iscreased acreage, but this is more than offset by the shrink- 
age in Iowa, [odiana, Ohio, Kentucky, Tennessee and other States. 
The average condition of corn is only §2 9, or 9°5 points lower than 
in July of last year. The acreage and condition percentages by States 
are as follows: 





Acre- Con- Acre- Con- Acree Co». 

aae. dit’n. age. dit’n. v4 dit’n 
Maine........ 67 59 | Alabama..... 98 8u | Kansas......102 90 
New Hamp.. 87 70 | Mississippi..101 80 | Nebraska....101 82 
Vermont..... 93 75] Louisiana...106 101/|8. Dakota... 83 72 
Massac’setts 92 80 | Texas........ 115 101|N. Dakota... 90 70 
Rhode Ial.... 96 85 | Arkansas....101 96 | Montana..... 80 60 
Connecticut. 97 80 | Tennessee... 97 Wyoming.... 95 95 
New York... 94 74|W. Virginia. 96 8%/Colorado..... 99 96 
New Jersey.. 96 80 | Kentucky.... 97 87 | New Mexico.101 99 
Penns’iv’nia. 95 74| Ohbio......... 94 76 _ 98 94 
Delaware.... 98 75 | Michigan... 94 80 | Washington. 95 90 
Maryland.... 99 88 | Indiana...... 96 83 | Oregon ..... 8 92 
Virginia. ... 99 80} Illinois.......102 #2 | Californoia...102 95 
N. Carolina.. 98 88 | Wisconsin... 97 80 —_ — 
8. Carolina.. 97 88] Minnesota... 88 70 Total....98°8 82°9 
Georgia...... 98 82] Towa......... 92 75 
Florida...... 98 90 | Missouri.....101 92 





The coadition of winter wheat, 81:2, is 27 poiats higher than last 
month and 5°6 poiot< higher thanin July of lastyear. That of spring 





limited volume of business was transacted ducing the week, 





wheat, 91:2, is 1°6 points higher than last month, but 2°1 poiats lower: 
|b eet sant 


~~ 
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than in July of last year. The average condition of spring and winter 
wheat combined, 24°9, is 1°5 points higher than that of the correspond- 
ing period last year. The percentage of the wheat crop of 1896 re- 
ported as on hand en July 1, 1897, is 5°46. 

The average condition of the oat crop, 87°5, compares very unfavor- 
ably with that of July, 1896, but is only a small fraction of one per 
cent leas than the average July condition for the last t-n years. 

The average condition of winter rye, 95:0, is 11°2 points higher than 
in July of last year, but that of spring rye, 90°0, is 8°6 points lower 
than it was at that time. 

The condition of barley is improviog, having advanced 1°'1l points 
during the month and is now slightly better than at this time last year. 

The tobacco acreage shows a falling offof over 20 per cent as com- 

ared with last year, and the condition, 78°5, is less by 13 points than 
That of July last. 

There is a decrease in the acreage of Irish potatoes of 8:4, as com- 

red with that of last year. This shrinkage is general, Nebraska 
ine the only State with any considerable acreage devoted to this 
orop that shows an increase. In point of condition also the crop at 
this time compares unfavorably with that of last year, the figures 
being 87°8 a | 99-0 respectively. 

The wool report indicates 5°3 pounds as the average weight per 
fleece, as compared with 5°7 last year and 5°6 in 1895. 

The European agent of the en reports that the weather 
during June was generally favorable-to growing crops, except in Rus- 
sia and parts of Germany and [taly, but the wheat crop will be below 
the average in Great Britain, France and Austria-Hungary. 

A consular report from Winnipeg, Manitoba, indicates good crops of 
wheat, oats and barley on an increased acreage in that province. 


ACREAGE AND CONDITION OF CORN ON JULY 1. 











1897. 1896. 1895. 1894. 1893. 
Si ss o ak ee 

STATES. $ | 8 § 5 | 3 4 : 3 $ 

eae Gag & £481 2 | 2 

F} § /5| § 8) § |F) & 18) & 
WOWOrcccccceccesecees 75 7,559 94 8,249 105 8,504) 100) 5,422 98 7,429 
BIRGER. cnccrcceccess 82) 7,167) 98 7,026 92; G,822 99) 5,872 92) 6,247 
Missouri............ 92; G,612, 81) 6.547 109 6,613 101) 5,273 92) 5,670 
Indiana............- §3) 3,660 111, 3,813 95 3,702 96; 3,353 96! 3,456 
QED .cccccce; ccccese- 76 2,836 106 3,017. 91 2,846 92) 2,737 93 2,710 
Kansas ..........++-- £0, 9,025 102) $848 104! $426 96) 3,732, 93) 6,547 
Nebraska........... 82) $,043 103! 9,963 95 97,807 96) 2,309 94 G,241 
Wisconsin..........- 80, 1,019 102) 1,051 96 3,041 98) 787 95 972 
Michigan............ £0 991 100; 1,054 90 994, 93) 938 9% 919 
Minnesota ........- 7; = 98s! 95} 1,129 97) 1,152,100) 1,029, 97) 887 
Ds. cashencenceese 101} 3,901) 89) 3,392 118 4,087, 94) 3,649 §9 3,476 
Tennessee....... .. 9} 3,032) 90! 3.126 98 3,325) 89| 3,108 92 2,988 
Kentucky ........... 87| 2,803 97 2,890 96 3,011 90) 2,952 90 2,804 
Pennsylvania....... 74] 1,246) 98) 1,312 §7) 1,299, 82) 1,273 88 1,273 
Oth. States & Ter’s. 21,147) ../'31,610 .. 2,437) ../'20,148)  ..; 30,227 





82°0180,054 02°4'91,027 00's 82,076 95°0 G2,582 93°2 7:2,036 


Total 
Per cent of inc. or 








dec. in acreage.... —1'2 —1'3 +31°'1 —13°1 +20 
tS Three ciphers (,000) omitted from acreage figures, 
CONDITION OF CROPS JULY 1. 

1897. 1896. 1895. 1894. 1893. 1892. 1891. 
DOTD.ccocccecees---.82'9 92°4 993 950 93°23 811 92°83 
Winter wheat...... 81°2 75°6 65°83 83:9 777 «8896 96°2 
Spring wheat...... 91'2 933 102°2 684 74°'1 909 94:1 
Oats..... Scecccceoce 875 963 832 777 888 87°2 87°6 
MPOrccuscencsceccces 950 83°8 807 870 853 92:8 93°9 
SMA cccdcescceses 885 881 91'9 768 88°38 920 90°9 
Potatoes............ 878 990 915 9293 94°83 90°0 95°3 
GQaBOR.cccvccececces 860 925 823 89°6 § 82°7 869 886 
Tobacco ...o0e---.-+ 785 915 859 81:0 93°00 92°7 91°1 


o@” For other tables usually given here sce page 9S. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., July 16, 1897. 


The market for both cotton and woolen goods has shown 
rather more business passing this week than last, but in 
neither division has there been any development of moment 
in the merchandising situation. The question of curtailment 
of production of the more staple lines of cotton goods has, 
however, assumed a more tangible shape under the announce- 
ment by such an important concern as Goddard Bros. of 
Providence, that their mills will be closed next week and may 
be for a longer period. Other Eastern manufacturers are re- 
ported contemplating a similar movement, while there is in 
the South a gradual enforced cut-down of output as mills run 
out of cotton on hand, Even if buyers were willing to place 
orders for forward deliveries to any extent at current prices, 
there are few manufacturers willing to commit themselves 
far ahead under prevailing conditions, and the outlook is cer- 
tainly in favor of a firm market on staple lines, In the 
woolen goods division the few lines of new spring-weights 
now open show advances over last spring of from 5 to 10 per 
cent, but the general business is held back by the still uncer- 
tain disposition of the woolen schedules of the tariff. 

WOOLEN Goops.—Altbough the majority of new lines 
of woolen and worsted trouserings and suitings are 
ready to be shown for next spring, there have been 
few opened as yet in either plain or fancy goods, 
an odd line or twoof low-grade serges and of low-priced 
fancy all-wool cheviots and cassimeres practically cover- 
ing the display up to date. These are, of course, insufficient 
to give character to the spring situation, but it is not with- 
out significance that they show advances in quotations of 
from 5 to 10 per cent over last spring. Reorders for 
heavy-weights have been on a fair scale in a firm market, 
The demand for overcoatings has again been disappointing 
and quiet for cloakings. Satinets are in somewhat better re- 
quest, Dress goods for fall are reordered in moderate quan- 


tities, but no business for next spring of any moment re- 
corded yet. Flannels and blankets quiet and unaltered, 
DoMEsSTIC CoTTON Goops—The exports of cotton goods 
from this port for the week ending July 12 were 1,172 
packages, valued at $61,053, their destination being to the 
points specified in the tables below: 



































1897. 1896. 
New YORK TO JULY 12. —e 
Week. |Since Jan. 1.|| Week. | Since Jan, 1, 
Great Britain. .....00..0.-<-. 75 2,883 66 1,373 
Other European. .........s0: 9 2,110 17 1,871 
i iiiiimesumemests| saps 72,482 975 63,478 
§RGIR.. cance cesses coccce cocase 10 3,897 250 3,50 
ecncececsseceoscoesese anal 15,049 1,695 12,511 
conga cusesscesece cosece ane 12,212 668 11,112 
Vest Indies... ........ e000. 140 7,752 314 6,690 
Mexico..... cecccecees cons cco 109 1,808 29 1,644 
Oentral America. ...... <<. 338 4,31 106 4,812 
South America........0---- 483 27,751 1,618 26,455 
Otner Countries. ....00--<«+. 8 49 6 2,112 
Total.......cccecesecenee| 1,172} 152,756 5,744| 135,567 
China, via Vancouver’... | 3,050 12,300 3,020 18,570 
a a | ie She 
Total. ..cc0c---000-00--02-) 4,322} 165,056 8,764) 154,187 








“From New England mill points direct. 

The value of the New York exports for the year to date has 
been $5,951,764 in 1897 against $6,013,505 in 1896, 

In heavy-weight brown sheetings and drills business has 
been quite moderate, and as before mainly for quick deliv- 
ery. ‘The tone is steady for spot goods and distinctly firm for 
goods to be made. Light-weights are firm throughout, 
Bleached cottons are not selling any more freely, but the under- 
tone is steadier in face of pending curtailment of production. 
Wide sheetings are inactive at previous prices. Cotton flan- 
nels and blankets dull and featureless, Denims have sold 
fairly at firm prices. Ticks and checks and stripes in indiffer- 
ent request. Cheviots and plaids in quiet demand. Prices 
without quotable change. Kid-finished cambrics inactive, 
Prints, both staple lines and fancies, have ruled quiet and un- 
altered in prices. Staple ginghams sell moderately. Dress 





styles dull. Print cloths have ruled firm on the basis of 214c, 
for extras, contracts, with a light business doing. 
1897. 1896. 1895. 1894. 
Stock of Print Oloths— July10. July11. _ 13. July 14. 
At Providence, 64 squares. 474,000 325,000 182,000 302,00 
At Fall River, 64 squares. } 986,000 § 1,008,000 55,000 542,000 
At Fall River, odd sizes... 655,000 99,000 228,000 
Total stock (pieces)....1,464,000 1,988,000 336,000 1,072,000 


FOREIGN Goops.—Reorders for fall goods have been mod- 
erate throughout; market generally steady. Business for 
next spring still interfered with bv the tariff situation, but 
transactions in woolen and worsted fabrics occasionally re- 
ported at advances on last spring. 

Importationsand Warehouse Withdrawals of Dry Goods, 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending July 15, 1897, and since 
January 1, 1897, and for the corresponding periods of 'a't 
year are as follows: 
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TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra charye to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
mished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage. 


Terms of Advertising—({Per inch space.) 


O MEO. .cccce..ccccceccccse $3 50) Three Months (13 times) ..$25 00 
One Month (4 times).. 11 00 | Six months (26 times).. 43 
Two Months (8 times).. 18 00 | Twelve Months (52 times).. 58 00 


The above terms for one month and upwards are for standing cards. 








Bond Proposals and Negotiations this 
week have been as follows. 


Albany, N. Y.—Bonds Authorized.—On July 13, 1897, the 
City Board of Finance authorized the issuance of bonds to the 
amount of $555,000, divided as follows : 

$480,000 of 4 per cent water bonds, to be issued as re- 
quired ; interest to be payable semi-annually and the princi- 
pal to mature annually on the Ist day of May at the rate of 5 

r cent of the amount issued. 

$50,000 of 4 per cent Knox Street Viaduct bonds ; interest 
to be payable semi-annually in the city of New York and 
principal to mature in from one to ten years. 

$25,000 of 4 per cent Beaver Park bonds ; interest to be pay- 
able semi-annually in Albany and principal to mature in from 
one to twenty years, 

Anderson, Ind.—Bond Sale.—The city of Andersor has 
awarded to Campbell, Wild & Co., of Indianapolis, the fol- 
lowing bonds: $4,000 of 5 per cent funding bonds, dated May 
i, 1897, interest payable semi-annually oa the first days 
of May and November at the Fourth National Bank of New 
York and the principal to mature in 1907; $5,000 of 5 per cent 
refunding water works bonds, dated July 1, 1897, interest 
payable semi-annually on the first days of January and July 
at the Fourth National Bank of New York and the principal 
to mature in 1907. 

Arverne by-the-Sea, N. Y¥.—Bond Sale Legal.—The Appel 
late Divisioa of the Supreme Court has declared legal the 
$113,000 issus of highway and sewer bonds sold June 12, 
1897, to W. E. R. Smith. 

Bay Side, N. Y.— Bond Election.—The citiz2ns of Bay Side 
will on August 2, 1897, vote upon the proposed issue of $3),000 
school-house bonds. 

Beatrice, Neb.— Bond News.—The “Omaha Bee” of July 3, 
1897, says: ‘*‘The Northwestern Mutual Life Insurance Com- 
pany has commenced suit in the Federal Court against the 
city of Beatrice for $6,000, alleged to be due as interest on 
$50,000 of bonds issued by the city to the Kansas City & 
Beatrice Railway Company. The amount sued for represents 
two years’ interest on the bonds. The petition filed in the 
case is a very bulky document, covering 126 type-written 
pages, each interest coupon forming a separate cause of 
action.” , 

Becker County (Minn.) School District No. 8.—Bond 
Offering.— Proposals will be received until 8 oclock P. M., 
July 17, 1897, by L. Albertson, Clerk of the District, for the 
purchase of $4,800 of 7 per cent school bonds, The securities 
will be dated August 2, 1897; interest will be payable annuaily 
and the principal will mature eight years from date of issue. 
A certified check of 5 per cent of the amount bid for must 
accompany each proposal. 

Bianchester, Ohio —Bonds D-feated.—On July 10, 1897, 
the citizens of Blanchester voted against the proposed issue 
of $4,000 of reservoir bonds. We are advised that they will 
vote again upon this question. 

Bloomsburg, Pa.—Bonds Authorized.—The citizens of 
Parone have voted in favor of i:suing $15,000 of funding 

onds, 

Boscobel, Wis.—Bonds Authorized.—The citiz2ns of the 
town of Boscobel have voted in favor of the proposed issue 
of $10,000 of schocl house bonds, 

Srookhaven, Miss.—Bonds .Authorized.—Oa July 6, 1897, 
the City Council parsed an order for the issuance of $40,000 
of water-work» and ¢leciric-light bonds. These securities will 
be issued asthe money may be reeded for the proposed im- 
provements, 

Brooklyn, N. ¥.—Loan Proposed —The Board of Alder- 
men has authorized the City Comptroller to issue $100,000 
of water-works improvement bonds. It is reported that 
Comptrojler Palmer says that he will not sanction the pro- 
posed loen. 

Baffalo, N. ¥.—Bond Sale.—The following bids were re- 


mms of 34g per cent 30-year registered South Buffalo flood 
onds: 


Park Bonds Flood Bonds. 
Jos. E. Gavin, Buffalo ....... seecccceseeocccs -eeccce --100°1257 103°115 
ow hh hI SS 2 ee ee eee 103°086 
Erie County Savings Bank, Buffalo............0.-seseee0s 100°1000 101°870 


B .ta loans were awarded to Jos. E. Gavin. 

Temporary Loan.—The city of Buffalo has awarded to 
the Sinking Fund Commissioners at par the $12,330 of 3 
ptr ceot one-year bonds. 

Cambridge, Mass.— Bond Sale.—The $100,000 of 346 per 
cent school-house bonds were awarded July 15. 1897, to 
Blodget, Merritt & Co. of Bcston at 108186. The follow- 
ing is a complete list of the bids received: 


Blodget, Merritt & Co., Boston..103°186 | Jas. W. Longstreet & Co., Bos. 102°436 
Adams & Co., Boston .........+++ 103'171 | Geo. A. Fernald & Co., Boston. .102* 
Estabrook & Co., Boston Parkinson & Burr, Boston....... 1 
Bowery Savings Bank, N. Y.....1 Jose, Parker & Co.. Boston...... 102°339 
Karson, Leach & Co., N. Y..... e Dunscomb & Jennison, N. Y....102 

R. L. Day & Co., Boston........ .102°659 | C. B. Wilbar..........-_ssessessees 
N. W. Harris & Co., Boston......102°530 


The loan isissued in form of registered bonds of $10,000 
each, dated July 1, 1897; interest is payable semi-annually at 
the National Bank of Redemption of Boston, and principal 
will mature twenty years from date of issue. 

Camden, N. J.—Bond News.—A report has been current 
that the city of Camden was about to issue $12,009 of water- 
works bonds. We have been officially informed by Mr. 
Geo. G. Felton, City Treasurer, that this is incorrect. 

Bonds Proposed.—Sreet improvement bonds to the amount 
of $100,000 are under consideration. 

Chicago, I1l.—Bonds Authorized.—The Council of the city 
of Chicago has authorized the issue of $1,000,000 water cer- 
tificates. 

Connellsville, Pa.—Bond News.—Isaac W. Rutter, Borough 
Treasurer, reports to the CHRONICLE that the Council has de- 
cided not to hold the election to vote on issuing the proposed 
$117,000 of funding bonds, and that nothing will be done in 
the matter at present, 

Douglas County, Neb.—Bond Election.—We are advised by 
Geo. Himrod, County Treasurer, that the citizens of Douglas 
County will vote this coming fall upon the proposed sale of 
$100,C09 in bonds to aid the Trans-Miesissippi Exposition. 

Dowagiac, Mich.—Bond Offering.—Proposals will be re- 
ceived until 2 o’clock P. M., August! 2, 1897, by D. E. Connine, 
City Clerk, for the purchase of $20,000 of 5 per cent refund- 
ing bonds. The interest upon the securities will be payable 
semi-annually and the principal will mature at the rate of 
$2.(00 per annum, commencing 1900. 

Toe financial statement, complete to date, of the city of 
Dowagiac is as follows: Floating bonds, $20,000; water-works 
bonds, $49,000: electric-light bonds, $4,000; assessed valuation, 
$1,217,355; population 1897, 4,000. 

Flushing, N. Y.—Bond Election.—Mr. Thomas Carroll, 
Town Clerk at Flushing, has called a special election to be 
held July 19, 1897, for the voters of that town to decide upon 
the proposed issue of $50,090 of road-improvement bonds. 

Gallipolis, Uhio.—Bond Offering.—Proposals will be re- 
ceived until 1 o'clock P. M., August 10, 1897, by T. E. Brad- 
bury, City Clerk, for the purchase of $10,500 of 5 per cent re- 
demption bonds. The securities will be of the denomination 
of $500, dated August 25, 1897; interest will be payable semi- 
annually at the office of the City Treasurer and the principal 
will mature 20 years from date of issus. 

The total bonded indebtedoess of Gallipolis on April 1, 1897, 
was $225,500, including $87,000 of water bonds. The assessed 
valuation is, real estate, $1,068,390; personal property, $712,- 
519; total, #1,78).9°9. The tax rate per $1,000 is $29 40 and 
the population 6,885, 

Gardner, Mass.—Bond Offering.—Proposals will be 
received until 12 o’clock noon, July 81, 1897, by John D. 
Edgell, Town Treasurer, for $55,000 of 4 per cent school- 
house bonds. The interst will be payable semi-annually on 
the first days of January and July, principal and interest 
being payable at the First National Bank, Gardner, Mass. 
These securities will mature at the rate of $2,500 per annum 
from July 1, 1903 to July 1, 1924, inclusive, 

Glen Ridge, N. J.—Bond Sale.—On July 12. 1897, the fol- 
lowing bids were received by the borough of Glen Ridge for 
the $60,000 of street-improvement bonds, bearing interest at 
41g per cent, both principal and interest being payable in 
legal tender of the United States: 


Wilson & Stephens, New York. 105°019 Premium. 
The Montclair Sav. Bank, Mont. 101°536 | W.J. Haves & Sons, Cleveland...... $661 
Benwell & Everitt, New York . 101°070 | Farson, Leach & Co., New York.... 610 
Kdw. C. Jones Co., New York.. 100°249 | —— 

N. W. Harris & Co., Boston..... *100°070| *Bid for 44g per cent gold bonds. 


The loans were awarded to Wilson & Stephens. 

The securities will be of the denomination of $1,000 each, 
dated August 1, 1897; interest will be payable semi-annually 
on the first days of February and August, and the principal 
will mature as follows: $30,000 at the rate of $2,000 per 
annum from February 1, 1902 to 1916, inclusive, and $30,000 
at the rate of $3,000 per annum from February 1, 1917 to 
1926, inclusive. 

Gloucester, Mass.—Temporary Loan.—The following were 
the bids received for the $25,000 seven months loan: 


Rate of Discown’. | Rate of Discount. 
Edgerly& Crocker, Boston.......... 2°89 | *Bond & Goodwin, Boston......... 3°00 
Rogers, Newman & Tolman, Bos.. 2°08 | Curtis & Motley, Boston.. ....... 3° 
*Blodget, Merritt & Co., Boston... 3°00 | Blake Bros. & Co., Boston.......... é 











* And $5 premium. 

The loan was awarded to Edgerly & Crocker. 

tbreene Coanty, Ind.—Bond Sale. — Greene County has 
awarded N. W. Harris & Co. of Chicago the $165,000 of 





ceived on July 12, 1897, by the city of Buffalo for the $250,- 
600 of 344 per cent one-year registered park bonds and the 





gravel-road bonds, 
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Hollister, Cal.—Sale Postponed.—We are advised by Mr. 
J. H. Shaw, Town Clerk of Hollister, that the sale of $35,000 
of 6 per cent sewer bonds advertised to take place last month 
has been postponed until some fu‘ure date. 

Homestead (Cal.) School District.— Bond Offering.— 
School bonds to the amount of $15,000, bearing interest at 6 

r cent, are about to be offered for sale by this district. The 
interest upon the securities will ba payable semi annually 
and the principal will mature in from one to ten years, both 
scincinal and interest being payable in gold at the office of 
the County Treasurer, Stockton, Cal. 

Huntingdon, tenn,—Bond Election.—The election to be 
held in Huntingdon to decide the question of issuing $16,000 
of water-works and electric-light bonds will take plaee on 
August 7, 1897. 

Ironton, Ohio.— Bond Offering —Proposals will be received 
until 12 o’clock noon, Wednesday, July 28, 1897, by Geo. H. 
Davies, Clerk of the city of Ironton, Ohio, for the purchase of 
$943°80 of 6 per cent sewer bonds. The securities will be of 
the denomination of $31°46, dated July 1st, 1897; interest will 
be payabie semi annually at the office of the City Treasurer 
and the principal will mature at the rate of $31°46 every six 
months, beginning January 1, 1898. 

Jackson, Miss.—Bond Sale.—The city of Jackson has sold 
$20,000 of 5 per cent bonds to the First and Szcond National 
banks of Jackson at a premium of $318 75. 

Jackson, Tean.—Bond Sale.—School bonds to the amount 
of $20,000 bearing interest at 5 per cent were sold on July 1, 
1897, by the city of Jackson. The bonds will be dated August 
1, 1897, and will be of the denomination of $500; the interest 
will be payable semi-annually on the first days of February 
and August at the People’s Savings Bank of Jackson and the 
principal will mature August 1, 1917, subj ct to call after 
August 1, 1907. 

Jamaica, N. Y.—Bond Sale.—The $200,000 road-improve- 
ment bonds voted upon on July 12, 1897, by the citizens of 
Jamaica have been sold to George D. Beattys of New York 
at 102, 

Bond Election.—lt is reported that on July 26, 1897, the cit- 
iz2ns will vote upon a proposed issue of $100,000 school-house 
bonds. 

Attempt to Have Bonds Declared Illegal.—Action has been 
brought by a certain taxpayer of Jamaica to have the $50,000 
of park bonds recently voted anc sold declared illegal. 

lt is claimed that at the special election held tod cide upon 
the issuance of the bonds various persons voted who were not 
entitled to do so according to the law, and that on this ac- 
count it is impossible to tell whether the bonds were author- 
ized or not. 

Kansas.— Bond Sale.—On July 1, 1897, the State of Kansas 
sold to the State School Fund Commissioners $150,0 0 of 4 per 
cent refunding school bonds, maturing in five years, 

Kansas City. Mo.—Bond Sale.—Kansas City his sold about 
$373,00U of park-fund certificates, series B and C, to the 
Travelers’ Insurance Company of Hurtford, Conn. These 
bonds are issued on account of special assessments which are 
a lien upon the real estate of the park district; they bear 7 
per cent interest, bu; the holder is entitled to all interest and 
penalties collected on the assessment. 

Kentucky.—Bond Sale.—The $500,000 of 4 per cent ten- 
year funding bonds were awarded on July 15, 1897, toa Louis- 
ville syndicate composed of the Bink of Kentucky, the Fidel- 
ity Trust & Safety Vault Co., the German Bank and the Ger- 
man Insurance Bank at 107°47. 

Lafayette, Ind.—Bonds Authorized.—It is reported that 
the Legislature of Indiana has authorized the city of Lafayette 
to issue $38,000 of water-works and electric-light bonds. 

Lafayette, La.—Bonds Authorized.—lt is reported that the 
city has been granted permission by the Supreme Couct to 
issue bonds for the construction of water-works and an elec- 
trio-light plant. 

Lake City, Fla.—Bond Offering.—Proposals will be received 
by Lake City for the loan ot $2,(00 of 8 per cent school-house 
bonds, to mature in from three to seven years from date of 
issue. This is part of an authorized loan of $3,000 voted upon 
by the citizens August 3, 1896, $1,000 of which has been 
placed with local investors. 

Leominster, Mass.—Bond Sale.—Oa July 1, 1897, the city 
of Leominster awarded to Jose, Parker & Co., of Boston, at 
101-959, the $41,000 of 4 per cent school bonds. The interest 
is payable semi-annually and the principal will mature at ‘the 
rate of $7,000 per annum from 1900 to 1903, inclusive; $7,009 
in 1905 and $6,000 in 1907. These securities have not yet veen 
delivered; the interest will probably be made payabl: at the 
Boston Safe Deposit & Trust Co. of Boston. 

Lima, Ohio.— Bond Sale.—The following are the bids re- 
ceived by the city of Lima July 12, 1897, for the $90,700 of 5 
per cent street-improvement bonds: 





$66,500 $17,000 $7,200 
W. Market St. N.Main St Harrison Ave. 

Bundis. onds. Bonds. 
Te, Tn eee Me nme, Base, . occcoscccess.. n0sseene $17,374 00 $7.50 00 
I SEI 0 tien dcncaspesnnesoososd $67,650 00 17,160 00 7,310 00 
Mansfield Savings Bank, Mansfield. ...... 67,457 00 17,087 50 7,313 00 
New York Security & Trust Co., N. Y.... 67,193 00 17,093 00 7,2-0 00 
Atlas National Bank, Cincinnati... -- 67,115 00 17,061 00 7,277 50 
Goldsmith & Kalb, Lima....... -.. 67,085 00 17,056 00 7.271 00 
Fred. T. Brister. Mansfield..... ««» €6,978 00 17,057 Ov 7,214 00 

First National Bank, Lima.............++ Par. Par. Par. 


The awards have not yet been made, owing to the question 
of contracts for street pavements being tabled for one week. 
The securities are to be dated July 1, 1897; interest to b> pay- 
able semi-annually at the office of the Ci:y Treasurer of Lima. 
The iesue of $66,500 of West Market Street paving bonds are 
of the denomination of $500 and $1,000, and will mature as 





follows: $4,500 January 1, 1898; $3,000 every six months from 
July 1, 1898 to July 1, 1997, and $5,000 January 1, 1908. The 
$17,000 of North Main Street paving bonds are of the denom- 
ination of $500 and $1,000 and will mature as follows: $2,500 
January 1, 1898; $1,500 every six months from July 1, 1898 to 
July 1, 1902, and $1,000 January 1, 1903. The $7,200 of Har. 
rison Avenue paving bonds are of the denomination of $100 
and $300 and will mature as follows: $500 January 1, 1898; 
$300 every six months from July 1, 1898, to July 1, 1907, and 
$1,000 January 1, 1908. 

Bonds Authorized.—School bonds to the amount of $12,000 
have been authorized by the Board of Education of Lima, 

Loli, Cal.—Bonds Defeated.—The citiz-ns of Lodi, on July 
3, 1897, voted against the proposed issue of $5,000 of 8 per 
cent high-schodl bonds, 

Malden, Mass.—Temporary Loan.—The following are the 
bids received by the city of Malden for the 5 months $109,000 
temporary loan: 


Rate of Discount. Rate of Discount. 





+F. S. Moseley & Co., Boston....... 2°58 | Geo. Mixter, Boston..........esseee 2°69 
“Chas. Weil & Co., Boston.........- 2°67 | Bond & Goodwin, Boston.......... 2°83 
Curtis & Motley, Boston.... ...... 2°67 | Blodget, Merritt & Co., Boston..... 2°34 

Blake Bros. & Oo., Boston.......... 2°85 








+ And #175 premium. * And $1 00 premium. 


F, S. Moseley & Co. were awarded the loan. 

Mexico, Mo.—Bond News.—We are informed by Mr. T. M, 
Gill, City Clerk of Mexico, that the issue of $20,900 of street- 
improvement bonds has been indefinitely postponed. 

Milwaukee, Wis.—Bond Offering.—Proposals will be re- 
ceived until 10 o’clock A.M., Aug. 2, 1897, by W. J. Fiebrantz, 
City Comptroller, for the purchase cf the following 5 per cent 
coupon bonds : 

$120,000 of flushing-tunnel bonds, $120,000 of library and 
museum bonds, $100,000 of public park bonds, $30,000 of 
street improvement bonds, $60,000 of west sewerage bonds, 
$20,000 of east sewerage bonds and $20,000 of south sewer- 
age bonds. : 

The above securities will be of the denominations of $1,000 
each, dated July 1, 1897, interest will be payable semi-annu- 
ally on the first days of January and July, and the principal 
will mature at the rate of 5 per cent of each issu3 per annum, 
payable at the City Treasurer’s office or the city’s agency 
New York City. 

Mobile, Ala.—Bond Election.—The citiz2ns of the city of 
Mobile will vote on August 2, 1897, on the proposition-to issue 
bonds for the acquisition of a water works to cost not exceed- 
iog $500,000 and a sewerage system at a cost not exceed- 
ing $250,000. 

Monroe, N. C.—Bond Election.—A proposition to issus 
$39,000 of bonds for the construction of water-works will be 
put to a vote of the citiz-ns of Monroe on August 23, 1897. 

Montpelier, Vi. -Bond Offering.—Proposals will be re- 
ccived until July 20, 1897, by Gao. H. Giernsey, Mayor, for 
the following loans: 

$17,090 of 5-20-year bridge construction bonds. 

$17,500 of 5-20-year funding bonds. 

$15,000 of 10-20-year street-improvement bonds, 

The above securities will be in denominations of $500 or 
$1,000, as purchaser may desire, and will bear interest at 
4 per cent, payable semi-annually in January and July at the 
Manufacturers’ National Bank, Boston, Mass 

Neptune Township (N. J.) School District.—Bond Sale.— 
The following bids were received on July 10, 1897, by the 
Board of Education of Nep:une Township, N, J., for the 
$56,300 of 5 per cent 20-year scho >I bonds: 


Benwell & Everitt, New York....107°27 | Heyl & Major, Philadelphia .....105°05 
E. D. Shepard & Co., New York...107°15 | Farson. Leach & Co.. New York...104°25 
A. Robertson, Asbury Park...... 106°50 | Asbury Park& Ocean Grove B’nk103°00 


The bonds were awarded to Benwell & Everitt. The se- 
curities will be of the denomination of $500 each, except one 
bond for $310; they will be dated August 1, 1897; interest will 
be payable semi annually on the first days of February and 
August and the principal will mature as follows: $25,000 at 
the rate of $2,500 per annum from August 1, 1907 to 1916, in- 
clusive; $24,(00 at the rate of $3,009 per annum from August 1, 
1917 to 1924, inclusive; $3 390 August 1, 1925, and $4,000 
August 1, 1926. The bonds will be payable at the Asbury 
Park and Ocean Grove Bank of Asbury Park, N, J., or in 
New York City. 

Newburyport, Mass.—Bonds Authorized.—The city of New- 
buryport bas authorized an issue of $375,000 of water bonds. 

New Philadelphia, Ohio —Bond Sale —New Philadelphia 
has sold $7,621 of 6 per cent paving bunds to Seasongood & 
Mayer, of Cincinnati, at a premium of $425 Interest on the 
securities is payable at the Citizens’ National Bank, New 
Philadelphia, and the principal will miture ia seven years 
from date cf issue. 

Newport, Ind.—Bond Sale.—Cimpbell, Wild & Co., of 
Indianapolis, have been awarded $4.500 of 6 per cent school 
bonds of the city of Newport at 108 and accrued interest. 
Iateres* on the securiti-s is payable semi annually on the first 
days of Juce and D-cember at Newport, and the principal 
will mature in from one to nine years from date of issue. 

New Rochelle, N. Y¥.—Bonds Authorized —The citizens of 
New Rochelle voted in favor of the proposed issue of $65,000 
sewer bonds on July 7, 1897. 

Newton, N. (.—Bonds Authorized —The ci iz+*ns of Newton 
— authorized the issuance of the $3,000 of electric-light 

nds, 

Newtown, N. Y.—Bonds Declared Legal.—O.a July 12, 1897, 
Judge Gaynor of the Su; reme Court declawed legal the issue 
ri $520,000 of 444 per cent road-improvement bonds of New- 

wn, 
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New York City.—Bond Offering.—Proposals will be re- 
ceived until 2 o’clock P. M., July 29, 1897, by Ashbel P. Fitch, 
City Ccmptroller, for the purchase of the following 31¢ per 
cent bonds and stocks of the City of New York, amounting 
in the aggregate to $10,053,017 27: 
$1,750,000 00 of consolidated stcck, known as additional water 
stock, to mature October 1, 1916. 
$9,209 00 of canitary improvement school-house bonds, to 
become due November 1, 1916, 
$150,000 00 of consolidated stock, for the purchase of new 
stock or plant for the Department of Street 
Cleaning, to mature November 1, 1916. 
$1,018,029 47 of school-house bonds, to mature November 1, 
1916, 


$400,000 00 of consolidated stock, for the acquisition of land 


required for the Harlem River bridge, to mature 
November 1, 1918. 
$350,000 00 of consolidated stock, for the Department of Pub- 
lic Charities, te mature November 1, 1918. 
$250,000 00 of consolidated stock, for the Department of 
Correction, to mature Novemter 1, 1918. 
$500,000 00 of consolidated stock, for the repaving of various 
streets, to mature November 1, 1918, 
$4( 0,000 00 of consolidated stock, for the laying of water 
mains, to mature November 1, 1918. 
$20,000 00 of Police Department bonds, to mature Novem- 
ber 1, 1918. 
$949,(36 82 of consolidated stock, for the opening of streets 
and parks, to mature November 1, 1913. 
$867,310 08 of Fort Washington Park corsolidated stock, to 
mature November J, 1918. 
$389,431 90 of consolidated stock, for the acquisition of court- 
house site for the Appellate Division of the Su- 
preme Court, to mature November 1, 1918. 
>$3,000,000 00 of dock bonds, to mature November 1, 1927. 

The above loans will be exempt from local taxation, and 
will be payable, both principal and interest, in gold at the 
office of the Comptrolier of the Ci'y of New York. 

Each proposal must be accompanied by a certified check 
for 2 per cent of the amount bid for. 

The official notice of this bond offering will be found among 
the advertisements in this Department. 

Northfield, N. Y.—Bond &ale.—The town of Northfield 
has awarded to Leland, Towle & Co. of Boston the $150,000 
of 5 per cent 25-year gold road-improvement bonds at 118. 

Oswego, N. Y.—Bond Offering.— Proposals will be received 
until July 26, 1897, by A. H, Failing, City Chamberlain, for 
the purchase of $11,736 80 of 4 per cent improvement bonds, 
The securities will be dated August 1, 1897; interest will be 
payable semi annually on the first days of April and October, 
and the principal will mature at the rate of $1,467 10 per 
annum from August 1, 1888, until 1905, inclusive. 

Bonds ager gating about $50,(00 and similar to the above 
will be issued during the next 60 days, and bids are invited 
for the same. 

Peirce City (Mo.) School District.— Bond Sale.—Peirce 
City has sold $3,000 of 5 per cent building bonds to the Noel- 
Young Bond & Stock Co. of St. Louis at par and cost of pro- 
viding blank bonds. The securities will be dated August 1, 
1897, and will mature in 1907, subject to call in 1902. 

Philadelphia, Pa.—Loan Authorized.—The ordinance re- 
cently passed by the City Councils authorizing a temporary 
loan of $1,075,000 for general improvements has been signed 
by Mayor Warwick. 

Pittsburg, Pa.— Bonds Proposed.—The Finance Committee 
of the City Ccuncil of Pittsburg has under consideration the 
advisability of an issue of from one to three millions of dol- 
lars of funding bonds, It is stated that the citizens will 
likely be called upon, at a special election early in September, 
to act upon the proposed issue. 

Port Richmond (N.Y.) Union Free Schcol District No. 6.— 
Bond Sale.—The following were the bids received on July 12, 
1897, by the Board of Education of this district for the pur- 
chase of $43,000 of 5 per cent school bonds, 


Price. 
Dan’! A. Moran & Co., N. Y.....*105°29 | R. L. Day & Co., Boston 
Edw. C. Jones Co., New York,..104°83 | Roberts & Co, N.Y .......sesseeees 104;925 
Whann & Schlesinger, N. Y..... 104°79 | Farson, Leach & Co., New York.105%7 
Walter Stanton & Co., N. Y. ...104°78 | The Lamprecht Bros. Co.,Clev. +$1,128 


* And accrued interest. + Net premium. 


The loan was awarded to Daniel A. Moran & Co. The se- 
curities are of the denomination of $1,000 each, dated June 
28, 1897; interest is payable annually on the 23d day of 
June, and the principal will mature at the rate of $2,000 per 
annum from June 23, 1901 until 1923, when $1,000 will be 
payable, 

_Raleigh, N. C.—Bond Election.—On September 7, 1897, the 
citizens of Raleigh will vote upon the proposed issue of 
$50,000 of street-improvement bonds. 


Price 


eareereeee 





Selectman, Ridgefield, for the purchase of $60,000 of 34 per 
cent gold funding bonds. The securi'ies will be coupon bonds 
of the denomination of $1,000, secured by sinking fund; they © 
will be dated August 1, 1897; interest will be payable semi- 
annually on the Ist days of February and August at the Mer- 
chants’ Exchange National Bank, New York City. The prin- 
cipal will mature August 1, 1927, sutject to call after August 
1, 1917, 

Each proposal must be accompanied by a certified check 
for two per cent of the amount bid. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 


Rockaway Beach, N. Y.—Bonds Authorized.—On July 13, 

, 1897, the cityzens of the village of Rockaway voted in favor 

of the proposed issue of $57,000 of street-improvement bonds, 

Saginaw, Mich.—Bond Sale.—The following bids were re- 

ceived on July 6, 1897, by the City of Saginaw for the $21,000 

! of 4 per cent refunding sewer bonds, and $12,000 of 5 percent 
street improvement bonds: 








Sewer refund- Street iinprove- 
ment bonds. 

C. H. White & Co., New York.......0+ cescesesseses $21,669 90 $12,344 40 
Blake Bros. & Co., BOSton........s.seseccesececeeees 21,634 2 12,378 CO 
Jas. W. Longstreet Co., Boston ......cceccseressees 21,626 2,381 60 
W. J. Hayes & Sons, Cleveland..........sss000 ses 21,581 00 12,309 00 
Mason, Lewis & Co,, Chicago...... 21,557 00 12,317 00 
Farson, Leach & Co., Chicago.... 21,555 00 12,351 00 
Estabrook & Co.. Boston _........ 21,533 19 2908 ase 
The Lamprecht Bros. Co., Clevelan 21,464 10 12,219 60 
Blodget. Merritt & Co., BOSton...........seseeseeee 1,464 10 12,339 60 
R. L. Day & CoO., BOSton.........sece-secsenesececeees 21,461 37 12,314 04 


The refunding sewer bonds were awarded to C. H. White 
& Co., New York, and the street improvement bonds to Jas, 
W. Longstreet & Co., Boston. 

The refunding sewer bonds are of the denomination of 
$1,000 each, dated July 15, 1897; interest is payable semi- 
anbually, and the prircipal will mature as follows: $15,000 at 
the rate of $5,000 per annum from August 1, 1909 to 1911, inclu- 
sive, and $6,000 August 1, 1912. Both principal and interest 
will be payable at the office of the Treasurer of the city of 
Sagivaw, or at its current official bank in New York City. 

The street improvement bonds are of the denomination of 
$400 and $1,000, dated July 15, 1897; interest is payable semi- 
annually, and the principal will mature at the rate of $2,400 
per annum from July 15, 1898 to 1902, inclusive, both princi- 
pal and interest being payable at the Chemical National Bank 
of New York City. 

St. Albans, Vt.— Bond News.—A report was current a short 
time ago that the town of St. Albans had been authorized to 
issue a temporary loan to the amount of $3,500. On inquiry 
Mr. B. D. Hopkins, Town Treasurer, informs us that this re 
port is without foundation. 

Sandusky, Ohio.—Temporary Loan.—The city of Sandusky 
bas negotiated a temporary loan for $20,000. 

Scranton, Pa.—Bonds Proposed.—The city of Scranton 
has under consideration a proposition to issue bonds to pay 
the cost of water-works and an electric light plant. 

Shuqaalak, Miss —Bond Offering.—Proposals will be re- 
ceived until 2 o'clock P. M., August 21, 1897, by Jno. L. 
Flcore, Mayor, for the purchase of $5,000 of 6 per cent 
artesian well bonds of the denomination of $1,000. The in- 
terest will be payable annually and the principal will mature 
at the rate of $1,000 per annum, commencing one year from 
date of issue. All bids must be accompanied by a certified 
check for $250. 

Solvay, N. ¥.—Bond Sale.—The $32,000 of 5 per cent 20- 
year Solvay sewer bonds have been awarded to J. F. Webb of 
Syracuse, who bid 118°47. The securities are of the denomi- 
nation of $1,000 each, dated June 25, 1897; interest will be 
payable semi-annually at the First National Bank of Syracuse. 
Somersworth, N. H.—Temporary Loan.—The town of 
Somersworth has negotiated a loan of $117,700 for 6 months, 
bearing interest at the rate of 4 per cent, with the Somers- 
worth Savings Bank. 

South Bend, Ind.—Bonds Proposed.—It is reported that 
the Common Council has voted in favor cf issuing $5,000 of 
bonds for the purpose of laying new water mains. 

Southfield, N. Y.—Bond Sale.—The $140,000 of 5 per cent 
gold road bonds were awarded July 15, 1897, to the Edw. C, 
— er of New York at 125°277. The following is the list 
of the bids: 


Edw. C. Jones Co., New York.. 
J. & W. Seligman & Co., N. ¥ 


Rudolph Kleybolte & Co., N. Y..122°250 


+ .125°277 
25°1 hann & Schlesinger, N. 122°010 


on N.Y... 50 
E. Beekman Underhill, Jr., N. Y.124°550 | Geo. M. Hahn, New York...... . 121°750 
Roberts & Co., New York........ 124°510 | Benwell & Everitt, New York...120°000 
C. H. White & Co., New York ...123°790 | R, L. Day & Co., New York..... 118°309 
Walter Stanton & Co., N. Y....*123°F00 | Wilson & Stevens............+00: 118125 
D. Shepard & Co.. N. 122°850| G. M. H ast anc 115°125 


Storrs, New York..1.122-660 | Dan'l A. Moran & Go., N.Y. 121115°008 
Farson, Leach & Co., N. Y....... 124°b55 @ 

* For $25,000 and an option on balance at same price. 

The securities are of the denomination of $1,000, dated | 
15, 1897; interest is payable semi-annually and principal wi 
mature in thirty years from date of issue. 

Springfield, Mass.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon, July 27, 1897, by E. T. Tifft, City 
Treasurer, for the purchase of $35,000 of 317 per cent ten- 
year gold improvement bonds. The securities will be in the 
form of registered certificates of $1,000 each, dated August 
1, 1897; interest will be payable semi-annually on’the first | 


days of February and August, both principal and interest.” 
being payable at the office of the City Treasurer. 
Springfield, Tenn.—Bond Sale.—School bonds to the 





Ridgefield, Conn.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock, noon, July 31, 1897, by John Brophy, 





angen of $10,000 were recently sold by the town of Spring- 
field, 
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Stonewall County, Tex.—Bonds Legal—The issue of 
$32,000 of Stonewall County bridge and court-house bonds 
has been approved by the Attorney-General. 

Tottenville (S. I.), N. Y.—Bonds Authorized.—On July 6 
1897, the citizens of Tottenville voted in favor of the prop: osed 
issue of $30,000 of water-works bonds. 

Tuscaloosa County, Ala—Bond Sale.—The $12,000 of 6 per 
cent gold bonds offered by Tuscaloosa County on July 1, 1897, 
have been awarded to Fenton Robinson, of Columbu3;, Mis3., 
at a premium of $665. The securities are of the denomina- 
tion of $100 each ; interest is payable semi-annually on the 
first days of January and July, and the principal will mature 
at the rate of $1,000 per annum, beginning with July 1, 1898. 

Van Wert, Ohio.—Bond Offering.—Proposals will be re- 
ceived by C. M. Sutphen, Mayor, at 7:30 Pp, M., August 2, 1897, 
for the purchase of the following street improvement bonds: 

$7,980 of 5 per cent bonds, bearing date August 14, 1897, 
and due in from two to eight years from date of issue. Tne 
securities will be of the denomination of $1,140 each, and in- 
terest will be payable semi-annually. 

$7,560 of 5 per cent bonds, bearing date August 14, 1897, and 
due in from two to eight years. The denomination will be 
$1,080, and the interest will be payable semi-annually. 

$2,400 of 5 per cent bonds, bearing date August 14, 1897, and 
due in from two to sixteen years. The denomination will be 
$160, and the interest will be payable semi-annually. 

One certificate of indebtedness of the denomination of $300, 
bearing date August 14, 1897, and due in one year, with in- 
terest at 6 per cent. 

All bids upon above issues must be unconditional, and no 
bid will be received for less than par. 

Wadena, Minn —Bonds Authorized.—The citizens of Wa- 
dena on July 2, 1897, voted in favor of issuing bonds to the 
amount of $20,000 to cover expenses of water-works and the 
purchase of an electric-light plant. 

Waltham, Mass.—Bids Rejected.—The city of Waltham 
received five bids for the six months loan of $50,000, ranging 





bear interest at a rate not exceeding 4 per cent and to mature 
within eight years. 

Warren Coanty, N. J.—Bond Sale.—Warren County has 
awarded to Cornish & Co. of _Washington $25,100 of 4 per 
cent 114-5!g-year bonds for $25,206 50. The interest on the 
bonds will be payable aor -annually at the Warren County 
National Bank, Balvidere, N. J. 

Warren, Ohio. — Bond Offering. —Proposals will be received 
until 12 o’clock noon, August 5, 1897, by Albert E, Andrews, 

City Clerk, for the following loans, dated August 15, 1897: 

$1,200 of 5 5 per cent assessment bonds in denomination of 
$300 ‘each and maturing 3600, August 15, 1898, and $600,Aus- 
gust 15, 1899. 

$1,200 of 5 per cent sewer bondsin denomination of $390 
each and maturing August 15, 1905. 

$3,000 of 5 per cent street improvement bonds in denomi- 
nation of $500 each and maturing $1,000 August 15, 1904, 
and $2,000 August 15, 1995, with interest payable semi-annu- 
nually on 15th days of February and August. 

$3,000 of 5 per cent special assessment bonds in denomina- 
tion of $500 each and maturiag as follows: $500 August 15, 
1898; $1,000 August 15, 1899; $500 August 15, 1900; $1, 006 
August 15, 1991; with interest payable semi- annually on the 
15th days of February aud August, 

Waterloo, N. Y.—Bond Sale.—The village of Waterloo has 
sold = ,000 of refunding bonds to the State Comptroller 
at 102°2 

Westfield, Staten Island, N. ¥.—Bond Sale Legal.—Mr, 
Hubbard R. Yetman, Supervisor of the town of Westfield, 
writes to the CHRONICLE that the sale of $80,000 of 5 per cent 
town road bonds has not been declared void. He says that 
the purchaser of the bonds claimed that the proceedings 
should be rescinded and renewed in a slizhtly different form. 
This has been done, and the bonds will be ready for delivery 
within a few days. 

Woonsocket, R. I.—Temporary Loan.—The following is 
the full list of bids received for the $90,000 four months loan 














from 2°74 to 2°95 per cent. All were rejected and new bids 


called for. 


2, 1897, the citizens of Ware instructed the Town Treasurer to | Slake Bros. & Co., Boston 


issue $12,000 of school- house and road-improvement bonds, to 





* And $1 premium. 


° s Edgerly & Crocker, Boston 
Ware, Mass.— Bonds Authorized.—At a town meeting July Blodget, Merritt & Co., Boston... 
sasessees Curtis & Motley, Boston.......... 


of Woonsocket which was awarded to Edgerly & Crocker: 
Rate of Discount. 
adbened *2°60 | Wm. O. Gay & Co., Boston ite 


Rate of Disc oe. 


a = Rogers, Newman & Tolman, ae 2 x36 











__NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








PROPOSALS FOR 


$10,053,017 27 


OF 


33% BONDS AND STOCK 


OF THE 


City of New York. 


Exempt from taxation by the 
City and County of New York. 


Principal and Interest payable in Gold. 


EXECUTORS, ADMINISTRATORS, GUARDI- 
ANS AND OTHERS HOLDING TRUST FUNDS: 
ARE AUTHORIZED BY AN ACT OF THE 
LEGISLATURE PASSED MARCH 14, 1889, TO 
INVEST IN THESE BONDS AND STOCK. 





SEALED PROPOSALS WILL BE RECEIVED 
by the Comptroller of the City of New York, at his 
office, No. 280 Broadway, in the City of New York, 
Stil 
Thursday, the 29th dvy of Jaly, 1897, 


AT 2 OOCLOCK P. M., 


when they will be publicly opened, as provided by law 

for the whole. or part of the following-described 

Coupons or registered Bonds and Stock of the City 

of New York, bearing interest at three and one-half 
per cent per annum, to-wit : 

$1,750,000 00 Compson. (DATED STOCK OF 

THE rY OF NBEW_ YORK, 

KNOWN. AS ° fy DITION AL 

S WATER STOCK OF THE 

city OF NEW TURe. " Prin- 

cipal payable Oct. 1, 19 
9,209 00 Co xso ADA’ RD. STOC K OF 
THE CITY OF ty Af Y‘ ae. 


KNOWN AS “SANITARY 
PROV EMEN'T SCHOOL. 
HOUSE BONDS.” Principal 


payable Nov. 1, Lylé 





$150,000 00 CONSOLIDATED STOCK OF 
THE are OF NEW YORK. 
FOR PURCHASE OF 
NEW STOC K OR PLANt FOR 
THE DEPARTMENT oF 
STREET CL BANING. FP rinci- 
ral payable Nov. 1, 
1,018,029 47 CONSOLIDATEUL STOCK OF 
TH CITY OF NEW RK, 
KNOWN AS ° SCROOLHOG SE 
BONDs,” Principal payable 


Noy. 1, 19 
400,000 00 CONSOLIDA TED STOCK OF 
THE CITY OF NEW YORK, 


HIRD EN 
THE APPROAC ES THERE- 
‘rv. Principal payable Nov. 1, 
In 


19 
350,000 00 CONSOLIDATED STOCK OF 
CITY OF NEW YORK, 
row NEW BUILDINGS, ETC. 
FOR THE DEPARTMENT OF 
PUBLIC CHARITIES. Princi- 
6 payable Nov. 1, 19 
250,000 00 ONSOLIDATED. STOCK OF 
E CILY OF NEW YORK 


FOR THE DEPARTMENT OF 
te tien 1 task. Principal pay- 


ble Noy. 1, 19 
500,000 00 CONSOLIDATED STOCK OF 
THK CITY OF NEW YO 


FOR REPAVING 8 REETS 
gt Ady ig “. Principal pay- 
able Nov 1918. 

400,000 00 CONSOLIDATED STOCK OF 
THE CITY OF Y 


ri 
FORLAYING WA R MAINS. 
Prin a. 3 4 1, 1918. 
20,000 00 CONSOUT ATED STOCK OF 
THE Cl’ OF NEW YORK, 
RuOWwN, is * POLICE DE- 
cAseee: Fig ”  Prin- 
cipal payabie Nov. 1. 8, 
949,036 S82 CONS OLIDATED STOCK OF 
THE CIVY OF NEW YORK, 
S'*REET AND PARK OPEN- 
ING FUND STOCK. Principal 
payable Nov. 1, 1918. 
867,310 0S CONSOLIDATED. STOCK OF 
THE ‘ 


RK. 
FOR THE REDEMPTION OF 
REVENUE BOND ISSUE 
FOR THE YMENT, OF 
AWARDS, ETC. THE 
FORT WASHING’ ron PARK 
PROCEEDING. Principal pay- 
able Nov. 
389,431 90 CONSOLIGATED STOCK OF 
THE CITY OF NEW YORK, 
FOR THe REDEMPTION OF 


Ss STC., IN 
ATTEK OF AC COUIRING 
7 aie SITE FOR A COL 
HOUSE FOR THE SPP BLA 

LATE DIVISION OF THE 
SUPREME COURT. Principal 
payable Nov. 1, 1918. 
3,000,000 00 CONSOLIDATED STOCK OF 
HE CY OF NEW YORK, 
KNOWN 18 “ DOCK BONDS.” 
Principal payable Nov. 1, 1927 


The resolutions of the Commissioners of the Sink- 
ing Fund, exempting said Bonds and Stock from 
local taxation were adopted pursuant to the author- 
ity of an ordinance of the Common Council approved 








by the Mayor October 2, 188°, and Section 137 of the 
New York City Consolidation Act of 18%”. 

THE PRINCIPAL OF AND THE INTEREST 
ON THE ABOVE-DESCRIBED BONDS AND 
STOCK ARE PAYABL# IN GOLD COIN OF 
THE UNITED STATS#S OF AMERICA, OF THE 
PRESENT STANDARD OF WEIGHT AND FINE- 
NESS, AT THE OFFICE OF THE COMPLrROLL- 
ER OF THE CITY OF NEW YORK. 

CON DITIONS 
provided by Section 146 of the New York City Con- 
solidation Act of 1-82, as amended by Chapter 103 of 
the Laws of 1897 : 

No proposal for bonds or stock will be accepted for 
less than the par value of the same. 

Each bidder must deposit with the Comptroller in 
money, or by certified check drawn to the order of 
the said Comptroller upon a State or National Bank 
of the City of New York, TWO PERCENT of the 
amount of the proposal, including premium, No pro- 
posal will be received or considered which is not ac- 
companied by such deposit. All such deposits will 
be returned by the Comptroller to the persons mak- 
ing the same within three days after decision as to 
the highest bidder or bidders has been made, except 
the deposit or deposits made bysuch highest bidder 
or bidders. If said highest bidder or bidders 
shall refuse or neglect within five days after the 
service of written notice of the award to 
him or them to pay to the Chamber- 
lain of the City of New York the amount of 
the stock or bonds awarded to him or them at their 
par value, together with the premium thereon, if 
any. less the amount deposited by him or them, the 
amount of such deposit or deposits shall be forfeited 
to and be retained by the City of New York as 
liquidated damages for such refusal or neglect. 

The Comptroller, with the approval of the Com- 
missioners of the Sinking Fund, shall determine 
what, if any, part of said propusals shall be accepted 
and upon payment into the City Treasury of the 
amounts due by the persons whose bids are accepted, 
respectively, certificates thereof shall be issued to 
them as authorized by law. 

The proposals, together with the security deposits * 
should be inclosed in a sealed envelope, indorsed 
“ Proposals for Bonds of the Corporation of the City 
of New York”, and then inclosed in a second en- 
velope, addressed to the Comptroller of the City of 
New York. 

For full information see City Record. 


ASHBEL P. FITCH, 
Comptroller. 


CITY OF NEW YORK, 
FINANCE DEPARTMENT—COMPTROLLER'S 
OFFICE. 
JULY 15, 1897. 
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Worcester, Mass.—Bond Sale.—The fol:owing are the bids 
received for the $200,000 of 4 per cent Worcester bonds, due 





April 1927: 

ook & Co., Boston......... 4067 | N, W. Harris & Co., Boston...... 113°580 
nr er 9 Merritt & Co., Boston.. tie = Farson, Leach & Co., N. ¥....+.- 113°555 
Adams & Co.. BOston.......++++++ 113°952 | Jas.W. Longstreet & Co., Bos.... 115°470 
R. L. Day & Co., Boston......... 7 | Horace 8. Homer & Co., ee td 
Parkinson & Burr, Boston ..... .112°700 





00 | C. H. White & Co . New York.. 
Blake Bros. & Co., Boston 
The securities were awarded to Estabrook & Co.: 
Temporary Loan.—The following is a full list of the bids 
received for the $100,000 Worcester three months’ loan : 


Rate of Disc yy Rate of means. 
44 ee 





Winslow & Allen.. 





F. 8. Moseley & Co., Boston........ i 

flee Mixter, Boston. Old Colony ‘Trust Co. Boston.. 
Blake Bros. & Co., Boston. Horace 8. Homer & Co., Boston.. 
F. 8S. Moseley & Co., Boston.. . Rogers, Newman & Tolman, Bos . 
Edge’ rly & C rocker, ‘Boston.. ta | Dunscomb & Jennison, N. Y 





Modest, Merritt & Co., Boston... 
Chas. Weil & Co., Boston.... ...... 26 
+$11 25 premium and 2°50 interest. 


Curtis & Motley, Boston.. 
° + Payable in New York. 


The loan was awarded to F. S. Moseley & Vo. 

Youngstown. Unio.— Bond Offering. —Proposals will be re- 
ceived until 2 o’clock P. M., August 2, 1897, by F. C. Brown, 
City Clerk. for the purchase of $1,900 of Phelps Street and 
$1,100 of Hazel Street paving bonds. The securities will bear 
interest at the rate of 5 per cent, payable semi-annually, both 
principal and interest being payable at the office of the City 
Treasurer. The Phelps Street bonds will mature as follows: 
$1,500 at the rate of $500 per annum from October 1, 1898 to 
1900, inclusive, and $400 October 1,1901. The Haz el Street 
bonds will become due as follows: $900 at the rate of $300 per 
annum from October 1, 1898 to 1900, inclusive, and $200 Oct- 
ober 1, 1901. 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Decatar, Ala.—R. P. Baker, Mayor. The following finan- 





June 1, 1897, by means of a special report to the CHRONICLE 
from J. B. Hinds, City Clerk. 
Decatur is situated in Morgan County. 


LOANS— When Due. | Tax valuation, real..... $5,500,000 
STREET AND SANITARY— Tax valuation, person’l. 3,000, 7000. 
6s, Jan., $40,000......May 3, 1907 | Total valuation 1896... 8,500, 000 


Interest pavable in New York. Assessment about 23 actual value, 


Bonded debt June 1, '97...$40,000 | Tax rate (per $1.000).......818 
Floating debt.............. 4,000 | Population in 1890 was...... 2 mt 
Total debt June 1, 1897... 44,000 | Population in 1897 (est.)....3, 500 
Water debt (additional)... 3,000 











cial statement of the city of Dacatur has been corrected up to 


Galveston, Tex.—A. W. Fly, Mayor. The following finan- 
cial statement of the city of Galveston, has been corrected up 


33 | 19 June 1, 1897, by official report to the CHRONICLE from 


Theo. K. Thompson, City Auditor. 

Galveston is the county seat of Galv+ston County and is 
advertising for sale, Augusé 1, 1897, $200,000 of 5 per cent 
20 40-year funding bonds. 


OANS— When Due. | LOANS— When Due. 
FUNDING BoNDs— PURCHASE BLOCK 321-- 
5s, MEN, $200,000...... 1905-1915 | 8s, M&S, $17,500...Mar. ’98 to '02 


LIMITED DEBT BoNnDs 1881— ($3,500 due each year.) 


5s, ...., $1,300,000 1921-1927 WATER WORKS BonNDs— 
LIMITE D 7 BT Geaes 1891— 58, ...., $660,000....... 1928-1936 
5a, ...., $1,195,000. .....1934-1936 | 58, ...., 50,000 ....<c.ccace .1936 





PAR VALUE OF BONDS.—The limited debt bonds are $100 and 
multiples thereof. 

INTEREST is payable in New York and Galveston. 
tax receivable. 

TOTAL DEBT, ETC.—The subjoined statement shows Galveston’s 


total bonded debt, including the water debt, the floating debt and the 
net debt, on each of the dates named. 


All coupons are 














June1,’97. Dee. 1,’96. Oct. 23,95. June 1, ’94, 

Total bonded debt ....$3,422,500 $3,426,000 $3,132,700 $2,202,700 
Floating debt (accrued 

interest, etc.) ....... 293,906 336,729 289,518 159,438 

otal debt......... $3,716,406 $3,762,729 $3,422,218 $2,362, re 

Sinking fund, &c...... 793,240 833,554 549,078 5 15,4 69 

Netdebt........... $2,923,166 $2,929,175 $2,873,140 $1,846,669 








NEW LOANS. 


NEW LOANS. 





INVESTMENTS. 














$60,000 | 
3's PER CENT GOLD BONDS 


OF THE 


Town of Ridgefield, Conn. 


% 200,000 


CITY of GALVESTON, TEX. 
5< FUNDING BONDS. 


GALVESTON, TEXAS, July Ist, 1807. 


C. H. WHITE & CO, 


BANKERS, 
31 NASSAU ST., NEW YORK. 


$200,000 Grand Rapids, Mich..... ........ 
35.000 Bay City, Mich...... ........ ‘ 






Proposals will be received by the Selectmen of the 
Town of Ridgefield until noon, SATURDAY, JULY 
3lst, 1897, for the purchase in whole or in part of 
$60,000 of the Gold Bonds of the Town of Ridge- 
field, Connecticut. 

These bonds will be issued to take up and pay a 
floating indebtedness to that amount, and are paya- 
ble in gold coin of the United States of its present 
Standard of weight and fineness, on the first day 0° 
August, 1927, or, at the option of said Town, at any 
time after the first day of August, 1917. Interest at 
the rate of three and one-half per cent, payable in 
gold, February Ist and August Ist, at the Merchants 
Exchange National Bank, New York City. 

The Bonds will be delive ed on August 9th, 1897’ 
at the Merchants’ Exchange National Bank, New 
York City, when the price bid, with accrued interest 
must be paid to the Treasurer of the Town by the 
successful bidder. 

Proposals should be sealed and addressed to 
JOHN Bropuy, Selectman, Ridgefield, Conn., and 
marked “ Proposals for Bonds "’, and must be accom- 

panied by a certified check for two (2) per cent of 
the amourt. 

The right to reject any and all bids is reserved. 

Sinking fund provides for payment at maturity. 

It is proposed to issue coupon bonds of the denom- 
ination of $1,000, 

The Bonds are issued under Section 140, Revised 
Statutes of Connecticut. 1888, and by authority of a 
Town meeting held July 3d, 1897. 

For further particulars address 

SELECTMEN OF RIDGEFIELD. 





investment Bonds 
FOR 
New York Savings Banks 
and Trustees. 


LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YOP 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston. 


Sealed bids will be received by the Mayor and 
Finance Committee of the City of Galveston, until 
noon, on Monday, August 2d, 1897, for the purchase 
for cash of $200,000 five per cent twenty-forty 
General Indebtedness Funding Bonds of 1897 of the 
City of Galveston. 

Bids for less than par will not be considered. Each 
bid must be accompanied by a certified check for 
$2,500 as a guaranty of good faith, and check will be 
returned if bid is not accepted. 

The right to reject any or all bids is hereby re- 
served. 

Bids should be addressed to the undersigned and 
endorsed “ Bids for General Indebtedness Funding 
Bonds.” 

For further particulars address 

THEO. K. THOMPSON, 
CITY AUDITOR, 
Galveston, Tex. 


HIGH-GRADE 
State, Municipal, County, School 
BONDS. 


Legal Investments for Savings Banks in New York 
and all New England. 


Rudoloh Klevbolte & Co., 


BANKERS, 
N. W. Cor. 3d & Walnut Sts., 
Cincinnati, Ohio. 
41 and 43 Wall St, and 
47 Exchange Place, N. Y. City. 
LISTS MAILED UPON APPLICATION, 


$155,000 
Territory of New Mexico 5s, 


Issued under and controlled by act of the United 
tates Congress, Population, 2uv,000, Assessed 
value, $41,140,812, Debt less than 3 per cent. We 
regard equally strong as bonds of the Government, 


DUE 10-20 AND 20-30 YEARS. 


Price and particulars upon application. 


MASON, LEWIS & CO., 


BANKERS, 
BOSTON: Worthington Bldg., 31 State St. 














7 Nassau Street, New York. 

































21,000 S«ginaw, Mich 
75,000 Fall River, Mass... 
70,000 Chelsea, Mass 
75,000 Danbury, Conn 
35,000 Far Rockaway, N. Y... 
7,000 Rockland Co., N. ¥ 
10.000 Waterford, N. ¥ 
25,000 Berkley, Va 
4.000 Topeka, Kan ..... 
10,000 Spokane, Wash 
6,000 Des Moines, Iowa ° 
15,000 North Western Union Ry.... 
10,000 tlereford Ry (Maine ree 
25,000 Rapid Transit Ferry........... oo 
200,000 Detroit Railway.. sesesees OS 


List With Prices on Appli@ition. 


$650,000 


PHILADELPHIA, PA., 


312% REFUNDING BONDS. 
Dated July 1, 1897. Due 10 to 30 years. 
Legal for New York Savings Banks. 


EDWARD C. JONESCO. 


1 Nassau Street, New York. 
421 Chestnut Street, Philadelphia, 


Townsend Whelen & Co., 


£09 Walnut Street, Philadelphia. 


SAFE INVESTMENTS. 
SEND FOR LIST 

City and County Bonds. 

DIETZ, DENISON & PRIOR, 


35 CUNGRESS STREET, - BOSTON, 
108 Superior Street, Cleveland O. 













Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 








CHICAGO: 171 La Salle St 


STATE CITY & RAILROAD BONDS 
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In addition to the sinking fund, as given above the city owned in 
1897 $528,870 of wharf company stock and $10,000 of City Railroads 
stock (the income of both pledged to secure its limited debt 5 
per cent bonds), a water works plant valued at about $1,500,000, an 
electric-light plant, etc., etc., the total value of its public property 
being $3,124,853. 

The sinking fund receives yearly an amount equal to 2 per cent of the 
outstanding bonds. The ordinance respecting the limited debt bonds 
provided that their sinking fund income should be invested in bonds of 
the State of Texas, bonds of the United States or bonds of the city of 
-Galveston. 

DEBT LIMITATION.—The city can issue bonds only with legisla- 
tive authority and is forbidden to make loans for railroad aid. 


ASSESSED VALUATION.—The city’s assessed valuatioa “ about 
45 per cent actual value,” and tax rate have been as follows: 


Personal’ Total Ass’d City Taz 


Years. Real Estate. Property. Valuation. per $1,000 
BOG GiB Riccccccceses «=» semceses = edness $28,500,000 ...... 
UBOG ..cccccccccrccccce =—«_scvececes § «=—§«_— eerecece 25,146,928 __...... 
eee $19,848,056 $5,543,496 25,391,552 $15-00 
WB icatcseicccctsecacs 19,496,983 5,290,036 24,787,019 15°00 
ere 18,066,860 5,007,486 23,074,346 15°00 
ROBB. ccccccccccescsccse 15,970,935 5,062,899 21,033,834 15°00 
Bicccscsccssacssncse ' seascess 8 sbedona 17,625,862 ...... 


POPULATION in 1890 was 29,084; in 1880 it was 22,248; in 
1870 it was 13,818. Population in 1897 about 50,000. 

Gunnison County, Col.—The following financial statement 
of Gunnison County has been received by special repcrt to the 
CHRONICLE from J, E. Brothers, County Treasurer. 


LOANS— When Due. | Total debt July 1,1897. $10,500 
CourT House BonpDs— Assessed valuation..... 2,212,000 
10s, April, $8,500..... Oct. 1, 1901 | Assessment about 4 actual value. 














Ironton, Ohio.—Jno. M. Corns, Mayor. The following 
financial statement of the city of Ironton has been corrected 
up to June 29, 1897, by means of an official report to the 
CHRONICLE from Geo. H. Davies, City Clerk. 


ANS— When Due. LO nF BOND When Due, 
CEMETERY LAND— WHARF Bonp— 
5s, J&D, $3,000...... 1897 to 1898 | 6s, J&J, ....July 11, 1898 
MEMORIAL HALL. STREET pee, 
5s, A&O, $20,000. .... May 1,1910| Payable by special assessment, 


58, M&N, 3,500...... May 1, 1914} 6s, ...... $33,600....... 1897-1904 
EFUNDISG BoNDsS— TEMPORARY LOAN Bo 
5s, M&S, $30,000. .... Sept. 1, 1915 | 6s, ...... $27,850. ..... 1897. 1898 


SEWERS, ETC.— Bonded debt June 29, ’'97.$330,950 
5s, J&D, $25,000..... June 1, 1912 | Water debt (included)... 155. 000 

STREET BONDS— Spec. asst. debt (add’n’l) 33,600 
58, J&D, $25,000..... June 1, 1912 | Temporary loan (add’n’l) 27,850 

WATER Bonps. Tax valuation 1896...... 3,387,000 
5s, J&J, $90,000..... Jan. 1, 1906 | City tax (per $1,°00).... 12°30 
5s,M&8S, 18,000..... Mar. 1,1911 | Populationin 1890 was. 10,939 
4s, J&J, 47,000....July 1, 1906 | Population 1897 (estim’d) 12,500 

INTEREST on the wharf bonds, on the special assessment bonds, 
and on the temporary loan bonds, is payable at the City Treasury; on 
all other bonds at the National Park Bank, N. Y. City. 


Ridgefield, Conn.—The following is the financial statement 
of the town of Ridgefield received by official report to the 
CHRONICLE, 

Ridgefield is in Fairfield County. 

y Has no bonded debt. | Population 1897 (est.) 
loating debt July, ’97. 67,215 | Population 1890....... 


Tax valuation 1897..... 1,604,429 | Popuiation 1880....... 
Total tax(per#1,000)’96 12°00 


South Bend, Ind.—The following financial statement of 
the city of South Bend has been corrected by means of an 
official report to the CHRONICLE, 

This is the county seat of St. Joseph County. 


























Int. able at Co. Treas. office. | Total tax (per $1,000) ...... $36 00 
Ent. payable at, 1,’97 $8,500 | Population in 1890 was...... 4,359 | Total debt July 1,’97. $261,000| Assessed valuation. ...$14,020,760 
Floating debt (about) .. 2,000 | Population in 1897 (est.)..... 5,500 | Water debt (incl.)..... 221,000 | True valuation (est.).. 25,000,000 
Sinking fund.......... 20,800 | Population 1897 (est.) meee 2: 30 ,000 
*This does not include $169,700 funding bonds issued in 1883, the ae craton ot — Pebeietion 1890.-.-000--0--21, etry 
legality of which is now being tested in U. S. Courts. county debt.......... 90,000 | Population 1870............. 7,206 
INVESTMENTS. INVESTMENTS. MISCELLANEOUS. 
1850. 1897. 
New York Savings Bavk Investment. ss : 
ADAMS & COMPANY, The United States Life 
IBANKERS! : $300,000 In C 
surance Uo, 
stinini se CITY OF PORTLAND, ME.,| ,, »,2surance Co. 
GO LD 4s. All policies now issued by this Company 


INVESTMENT BONDS, 


"Members of Boston Stock Exchange." Coupon. Price on application. 


E. H. ROLLINS & SONS, 


19 Milk Street. Boston. Mass. 


No. 7 Congress and 31 State Streets, 
BOSTON. 


contain the following clauses: 


Dated July 1, 1897. Due July 1,1912. Registeredor] ‘*After one year from the date of issue, 


the liability of the Company under this 
policy shall not be disputed.”’ 

“This policy contains no restriction 
whatever upon the insured, in respect 
either of travel, residence or occupation.” 








Government Ano 
Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE, OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


All Death Claims paid WITHOUT DIS. 
COUNT as soon as satisfactory proofs have 


WHANNG SCHLESSINGER been received. 
MUNICIPAL 
BONDS. 


Active and Successful . Agents, wishing to 
represent = Company, may communi- 
cate with the President, at the Home 
Office, 261 Broadway, New York. 


OFFICERS: 
GEORGE Be BURFORD. 





FINANCE COMMITTEE: 


























N. W. HAR R | S & co., © WALL SEREED, oy eee. gm.e FRLIAMs. esecees Pres. Chem. Nat. Bonk 
BANKERS, i B PERKING. Jit, Pres. imp 
31 NASSAU ST. (Bank of Commerce Bldg.). W. J. Hayes & Sons, 
NEW LOAN. BANKERS, Engineers, 
SB1LOO,OCOO DEALERS IN MUNICIPAL BONDS, . 
Street Railway Bonds, and other high-grade !n- F e J ° P 1 Cc ard, 
CITY OF vestments. 


BOSTON, MASS., 


311-313 Superior St 


ALLEGHENY, PENN,, 48.) 7mm si nas, Seaton 


Cleveland, Ohio, CONSULTING ENGINEER 
COLUMBUS, OHIO. 
Examinations and Reports Made for 





PRICE ON APPLICATION. 


Farson, Leach & Co., 


CHICAGO, NEW YORK, 
100 Dearborn St. 2 Wall Sr. 





Edward I. Rosenfeld, 


MUNICIPAL SECURITIES, 


High-Grade Warrants a Specialty 
Write for List. 


No. 66 Breatway. New York. 


Bankers and Investors of Railroad, Coal 


Mining, Oil and Electric Properties: 
REFERENCES SENT. 


Jos. O. Osgood, 


M. AM. SOC. C. E., 











MUNICIPAL BONDS. 


120 BROADWAY, NEW YORK. 


E. C. STANWOOD & Co.., WM. FRANKLIN HALL, REPORTS ON INVESTMENT PROPERTIES. 
BANKERS, 
21 Devonshire Street, 


BOSTON. 
LISTS SENT UPON APPLICATION, 


53 State Street, 








Accountant 
Exchange Building, BOSTON, MASS. 


Books audited. Examinations and investigations 
conducted with the utmost care and efficiency, 


Railroad Location and Construction. 





FOR SALE, 


CHRONICLE VOLUMES. 
WILLIAM B. DANA COMPANY, 763¢ Pine St., N.Y 





























Joy 17, 1897.] 


THE CHRONICLE. 


























Bankers ani Brokers Out of Rew Bork. 
CHICAGO PHILADELPHIA. MISCELLANEOUS. 
A. O. Slaughter & Co., Ladd & Tilton, 
STAHL & STRAUB, nomena. 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 


Members New York Stock Exchange, Chicago 


Stock Exchange and Chicago Board of Trade. 


Jamieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges, 
169 LA SALLE STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia, 





INVESTMENT BANKERS, 


(DREXEL BUILDING), 
PHILADELPHIA. 





E. W. Clark & Co., 
BANKERS AND BROKERS, 
No. 139 South Fourth St., 
PHILADELPHIA. 





Loeb & Gatzert, 
MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO, 


‘First Mortgages fore _ in twig and small amounts, 
ent, secured by 


netting investors 5, ‘ies ce 
improved and LY TF ‘0 city property. 


Principal and Interest Payable in Gold. 
CORRESPONDENCE SOLICITED. 


Transact a genesal banking business. Allows 

interest on depo 

Members of the Phladetphia and New York Stock 

Bacheness, and connected by private wire with 
ew Yor 


Edward B. Smith & Co., 


BANKERS AND BROKERS, 
BOURSE BUILDING, 








A. G. Becker & Co., 


(INCORPORATED). 

COMMERCIAL PAPER. 

154 La Salle St., Chicago, Tl. 
CINCINNATI. 











SEASONGOOoD & Mayer, 


8. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


High-Grade City, County Town and Seheol Bonds, 
issued in leading prosperous States of the Union. 
especially adapted for safe and permanent invest- 
ment for Estates and Trust Funds. 





Irwin, Ellis & Ballmann, 
BANKERS AND BROKERS, 
DEALER IN CINCINNATI BONDS. 
No. 37 East Third St.. Cincinnati, Ohio. 


PITTSBURG. 
Henry Sproul & Co., 


78 FOURTH AVENUE, 
PITTSBURG, PA. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGS, 
PHILADELPHIA STOCK EXCHANGE, 
PITTSBURG EXCHANGE (8 MEMBERS), 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PENN. 
CORRESPONDENTS 


Bank of New York, N. B. A. 
First National Bank of Philadelphia, 


T. Mellon & Sons’ Bank, 


PITTSBURGH, PA. 

















GENERAL BANKING, COLLECTIONS, 
INVESTMENTS 





PITTSBURG, 
ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS 
No. 57 FOURTH AVENUE. 


PA. 


PHILADELPHIA. 
Members Phila. and New York Stock Exchanges 


w. G. HOPPER’ 
SF of ? Philadeiphia Stock ph 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third erst Philadelphia. 


iS) al attention ven PET ADELPHIA 
8T rg & ane aves MENT SECURIT 
P.O. Local ‘clephome 168, 











SOUTHERN. 


yaa WILSON & §om=. Established i908. 
WILSON, COLSTON & C 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 


216 East Baltimore Street, Baltimore. 
Investment and Steseiioncets Securities a spec- 
ialty, and whole issues handled 
Exceptional snemnee for deaiings in all classes at 
uthern Bonds. Loans on Collateral Securiti 
negotiated 


J-P, ANDRE’ MOTTU & CO. 


Investment Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 
C. W. Branch & Co., 


BANKERS AND BROKERS 
STATE BANK BUILDING 
RICHMOND, VA. 
Private wires connecting with Washington, Balti- 
more, Phitadeipnia, New York, Boston and Chicago, 
New York correspondents: Messrs. Ladenburg 
Thalmann & Co. and Lehman Bros. 

















Austin R. Myres, 


SAVANNAH, GA. 
BOND AND STOCK BROKER. 
Real Estate Loans. 


ST. LOUIS. 
J. E. Crawford & Son., 


BOND AND STOCK BROKERS, 
Street Railway Securities a Specialty. 











118 SOUTH FIFTH STREET, 


PORTLAND, OREGON, 
ESTABLISHED IN 1859. 
Transact a General Banking Business 
COLLECTIONS GIVEN SPECIAL ATTENTION. 
JAMES RICHARDSON HOWARD LEE CLARK 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R.'I 


Commercial Paper, Bonds, Stocks and 
Local Securities. 


A. Strassburger, 

STOCKS & BONDS BROKER 

SOUTHERN INVESTMENT SECURITIES,| 
Montgomery, Ala. 


REGISTERED PRIOR LIEN BONDS 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK, 


Makes a specialty of selling all kinds of Securities 
by AUCTION. Stocks and Bonds thoroughly ad- 
vertised will bring buyers when it is known the 
highest bidder is the fortunate buyer. 


FINANCIAL, 


























Haight & Freese, 
BANKERS 


and 


COMMISSION STOCK BROKERS, 


NEW YORK, 53 BROADWAY; 
BOSTON, 85 STATE ST.; 
PHILADELPHIA, 8S. W. Cor. 4th & Wal- 
nut Sts. 

{Stocks, Bonds, Grain, Cotton, Provisions 
bought_and sold for cash or on margin of 3 to 5 per 
cent. Commission 1-16. 

Write or call for our “400-PAGE SECURITY 
MANUAL”, conceded by Banks, the Press an 
Boards of Trade throughout the country to be — 
most condensed and maser 5 able ya 
lication ever issued by any Banking House. ives 
range of prices of stocks, wheat and cotton for ten 
to thirty years, latest financial reports, statements 
of earnings, etc., of all Railroad and Industrial Cor- 
porations whose ‘shares are listed on the principal 
exchanges, thereby enabling investors to operate on 
their own judgment, based on facts to be found in 
the Manual, which is invaluable to business men 
generally. It enables any one to invest money, keep- 
ing the principal intact and making it pay an in- 
come. 


ISSUED GRATIS AND MAILED FREE. 
DETERMINING THE FINANCIAL RE- 
SPONSIBILITY OF THE FIRM WITH 
WHICH YOU DEAL IS AS IMPORTANT 
AS SELECTING THE RIGHT STOCKS, 


New York, Boston and er | National Bank 
References Furn 

Twenty years’ experience, largest clientele, most 
commodious Offices, best brokerage service. 


UPTOWN OFFICE, 1,132 BROADWAY. 
PRIVATE WIRES. 


AM KNakCe 


BANKERS, 
18 WALL STREET, NEW YORK, 


Established 1865. 
MEMBERS OF NEW YORK STOCK BXCHANGBE 


Allow interest on deposits subject to sight oe. 
Buy and sell on commniasion stocks and bonds @i' 
‘or cash or on margin, and d 


Investment Securities. 
H. J. Morse. CHAS. D. MARVIN. W. M. KIDDER 








805 PINE STREET. 
ST. LOUIS, MO. 





EDWARDS WHITAKER, CHARLES HODGMAN, 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
800 North Fourth Street, 


FILE COVERS 


HOLDING [CHRONICLE AND ALL SUPPLE- 
MENTS FOR SIX MONTHS, 
ALSO} 
SPECIAL FILE COVER FOR THE 
(SUPPLEMENTS, 





Canfbe had at office for 50 cents or mailed 


for 68 cents. 








Oldest Pittsburg Members N. Y. Stoek Exchange, 





ST, LOUIS, 





WILLIAM B. DANA COMPANY. 
76% P'ne Street, New «ork. 





THE CHRONICLE. 


(Von, LXV, 








Cotton. 


Financial. 


Financial. 











WOODWARD 
& STILLMAN, 


COTTON MERCHANTS) 


16 to 22 WILLIAM STREET 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEEMAN, STERN & Co., Limited, New Orleans, La. 
LEHMAN-DURR Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
Nos. 16-22 William Street, 
NEW YORK. 


MEMBERS OF THE STOCK, COTTON, OOF- 
FEE AND PRODUCE EXCHANGES, 
NEW YORK 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets 


Henry Hentz & Co, 
COMMISSION MERCHANTS, 


16 to 22 William Street, New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 


COTTON, 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 


Hopkins, Dwight & Co., 


COTTON, COTTON-SEED OIL 
anr 
‘SOUTHERN PRODUCE 
COMMISSION MERCHANTS, 
Reocm 53, Cotton Exchange Building. 
NEW YORK 


Lucius Hopkins Smith, 
Samuel Hopkins. 








Gustavus C. Hopkins, 
Charlies D. Miller. 


Geo. H. M°Fadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. 





LIVERPOOL CORRESPONDENTS 
B c Frederic Zerega & Co. 

REMEN CORRESPONDENTS. 
McFadden, Zerega & Co. 





M, T. MALNE. Ww. Ray. 


Geo. Copeland & Co., 


COTTON BROKERS, 
129 Pearl Street, - - New York, 
Cotton landed at mills from Southern markets a 


especialty. Orders for future —— contracts 
executed on New York Cotton Exchang 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN 
DALLAS, TEX. 
t Cotton. Orders for Contracts exe- 
ew Orleans, New York, Liverpool and 





ers of § 
in the 
Havre Markets. 





Gro. W. BAILY. J. A. MONTGOMERY 


Baily & Montgomery, 


COMMISSION MERCHANTS, 
Cotton Exchange Bldg. NEW YORK, 
Execute Orders for future Delivery of Cotton, 
Grain and Provisions. 





Chas. Fairchild & Co., 


High-Crade Investments, 
29 Wall Street, New York. 
Members New YorRK Stock EXCHANGE 





WRIGHT C, STOUT, 
Member N. Y. Stock Ex. 


Haven & Stout, 


BANKERS AND BROKERS 
1 Nassau Street, - - NEW YORK. 
Corner of Wall Street. 


Margin Accounts. Investment Securities, 
Telephone Nos. 3157 and 3158 Cortlandt. 


Cotton. 


HOWARD A. HAVEN. 














RIORDAN & CO., 


Cotton, Grain, Stocks, 
43 COTTON EXCHANGE, 
NEW YORK. 





Hubbard Bros. & Co., 


Coffee Exchange Building, 
Hanover Square, 


NEW YORK. 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 





J. Spencer Turner, 
poaes MLS 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF? 
COTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “AWNING ” STRIPES. 


AGENT 
UNITED STATES BUNTING CO. 
A full supply all Widths and Colors, always in 


109 Duane Street, New York, 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN AND BLEACHED SHIRTIAGS 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &o. 
Tewels, Quilts, White Geods and Hosiery 
Drilis, Sheetings, éc., for Export Trade. 








PAUL SCHWARZ. G. HOWARD WILSON. 


Paul Schwarz & Co., 


COTTON COMMISSION MERCHANTS, 
1 William Street, New York. 
Members New York Cotton and Coffee Exchanges. 





W. T. Hatch & Sons, 
BANKERS AND BROKERS, 
96 Broadway & 6 Wall St., New York; 


Members of N. Y. Stock and Produce Exchanges, 


Dealers n investment stocks and bonds. 

Personal attention given at the New York Stoey 
£xchange for the purchase and sale on commuissié_ 
of stocks and bonds for cash or on margin. 





F. H. Prince & Co, 
BANKERS: 
BOSTON, MASS. 


HIGH GRADE INVESTMENTS, 


Members of New York and Boston Stock Exchanges. 





R. A. Lancaster & Co., 


BANKERS, 
No. 10 WALL STREET, 
NEW YORK. 


DEALERS IN 
INVESTMENT and MISCELLANEOCS 
SECURITIES. 

Southern Securities a Specialty; 


Jacob Rubino, 

3 BROAD 8T., Drexel Bidg.. NEW YORE, 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 
other Investment Securities 
That do NOT NEED REORGANIZATION, 


A. S. Van Wickle, 
BANKER, 
No. 1 BROADWAY, NEW YORK, 
INVESTMENT SECURITIES. 


Wilson & Stephens, 


BANKERS, 
41 WALL STREET, NEW YORK, 
DEALERS IN 


BONDS. 
Miscellaneons, 























LOCOMOTIVES 
Richmond Locomotive & Machine Works 
RICHMOND, VIRQINIA- 

SIMPLE OR COMPOUND LOCOMOTIVES TO 
THHIR OWN DESIGNS OR TO SPECIFICATIONS 


ed shops. 
capacity 300 lecemotives 


Terms made > watiet factory. 
Correspondence Solicited, 


Haskins & Sells, 
Certified Public Accountants, 
NO. 30 BROAD ST., NEW YORK. 


Fifth Avenue Hotel, 


Madison Square, New York. 
The largest, best appointed and most liberally 
managed hotel in the city, with the most centra 


and delightful location. 
HITCHCOCK, DARLING & 00. 














